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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenia 11,515,832,264 |...c.cvvvvivicicrine [V 11,515,832,264 |.......... 10,598,231,298
2. Stocks:
2.1 Preferred SIOCKS ......ouviieereeiririeceieietreseseseiete s et essee e ssnsessseses [reenececanenens 57,308,985 | [V 57,308,985 |..cccveennne 59,614,000
2.2 COMMON SLOCKS ....vuvuirieeetieiscesieteese ettt enens [eesssssssnees 226,264,068 |.......covveiereeriirrienn [V 226,264,068 |................ 213,633,591
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ...ttt sesens [eeeeeetnenese bbbt neee [V N [V N (1 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $ oo 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash ($
[T 143,535,066 ) and short-term
investments (§ ... 10,018,120 ) e o 168,335,319 |0 o 168,335,319 | 251,534,050
6. Contract loans (including $  «evevevrererverieieieeecene 0 premium notes) ...... [ooeoeeernenee 888,065,425 |...cocoveeveeeeeeeeenn 0 888,065,425 |................ 878,525,130
7. Derivatives ............... ..1,058,450,345 |.. .. ..1,058,450,345 |.. ..1,509,222,905
8. Other iNVESIEA @SSEES ....c.ovieurereeeeieiceieieieisieee et ennaens [eocesesesnanenes 530,768,668 |........ccoeerr 104,477 | 530,664,191 |....ccccvenve 490,578,319
9. ReCEIVaADIES fOr SECUMEIES .......vvueieciiecieicieicie et [reecieecieseeaees 8,105,698 |......coovveiriiriieriieas (U 8,105,698 |........cee... 99,710,989
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINeS 10 11) ....ocooveveveveeeeeeieeiicereens foererenens 14,453,130,772 |.oooveeeene 104,477 |.......... 14,453,026,295 |.......... 14,101,050,282
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14.  Investment income due and 8CCTUED ............covurimiirimeenineinieireeieieeeneeeneeas [ 135,289,149 .o [V 135,289,149 | 125,053,793
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |..........ccccccerrreennee [V RN [V RN (1 T 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled PremMiUuMS) ........ccceieieiiiiieieieieeeeeeee et [oeeeeereee e (O T (O T [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeeeeeeeeeeeeeeeeeeeeeee oo 3,893,650 |.ovovereeeeeeeeee (01 PO 3,893,650 |.ccoveveenns 3,117,364
16.2 Funds held by or deposited with reinsured companies .............ccccceeveeres |oereeenenns 1,724, 713,613 [ooiiecee (1 1,724,713,613 |........... 1,706,887,309
16.3 Other amounts receivable under reinsurance CoNtracts ................cocoev. foeeererererereeeenes 106,816 [..vveceeeervceecereecnn 0 o 106,816
17.  Amounts receivable relating to uninsured plans ............ccccocceeviiiiniiniiniencs [, 0 oo 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccoen.. 11,559,016 11,559,016
18.2 Net deferred tax asset ...........ccoceeveuenee ..145,399,768 |.. 65,356,387 |..
19.  Guaranty funds receivable or 0N dePOSit ...........ccccveveveveveueeceieieieieieeeeeeenes [oeeeeeeeeenenenenees 635,904 .o 0 e 635,904
20. Electronic data processing equipment and SOfWArE ...........cccvovevereeerererenis foevereiiininniseeccie (1 T (1 T [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) et et [V RN [V RN [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ................cccocevvvevieiens foevreiniiniiiies 50 [ (1 T 50 | 76,522,098
24. Health care ($ ..ccccocvrvevcciciririiecnae 0 ) and other amounts receivable ... |o...ccccuenirnieininniens (U (U (O T 0
25.  Aggregate write-ins for other than invested assets ............ccooeeeeeieieieeeenenns rornrenennne 79,993,909 ..o [V 79,993,909 |....ccoov. 78,485,123
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 16,554,722,647 |........c....... 80,147,858 |.......... 16,474,574,789 |.......... 16,169,904 ,887
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt eeeeeee e esee e s e e s sesesesasssssesesesesssssesesesesnnnnnsnsenns [enineesinns 1,024,723,480 |..coovveiicieiinccicinne [V 1,024,723,480 |...cccvvenen 959,981,272
28. Total (Lines 26 and 27) 17,579,446,127 80,147,858 17,499,298,269 17,129,886, 159
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Swap Collateral Receivable ... e, 38,870,083 [..ooooooeocreieierrcrcnees | 38,870,083 [...ooooeorneeeee. 42,807,677
2502. Admitted disallowed IMR oo e 31,331,639 [ [V 31,331,639 [.coceenee 30,983,809
2503.  SUSPENSE ACCOUNTS ..ottt e 5,255,768 |.cceveiiiiieeeiinn (01 A 5,255,768 |..cooveveieriieeeie 0
2598. Summary of remaining write-ins for Line 25 from overflow page ..4,536,419 |... 0. ..4,536,419 |... .. 4,693,637
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 79,993,909 0 79,993,909 78,485,123




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ .......... 10,159,361,327 1€SS$ wovoveveveeeeeeeeeeees 0 included in Line 6.3
(including $ .o 0 Modco Reserve)
2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve)
3. Liability for deposit-type contracts (including $  ......ccccooeeiiiiiiiinne. 0 MOACO RESEIVE).......oeeeeeeeeriieeieie e
4. Contract claims:
B LIFE o bbb bbb
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $
E= TaTe U g o= o PP RP PRI
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbbt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ...
6.3 Coupons and similar benefits (including $  ..ooeoveeiecicce 0 Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B s 0 discount; including $  eeevoeeeeeeeereereeeeene 0 accident and health premiums ..........c....c.........
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
USSR 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............cccuerueeiuieniienieesieereenesnesneeeneas
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (77,681,392)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes 10,555,208
15.1 Current federal and foreign income taxes, including $ .................ccceeeeeeeee...0 0N realized capital gains (10sS€S) ....ccvevees foovrvcciciiceec (N el 751,166
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........ccccocoviviiiiinnnns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ .......cccoiiiiiiiiniinns 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt et e et e e et e et e e e e et e a s e ea e e em e e ea e e es e e ee e e s e enseenseenseenseanseeneeenseeneenseannen
24.02 Reinsurance in unauthorized and certified ($ .......ccooeeveeirecinennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ 0 ) reiNSUrers ......... oeeeereeeeesneneeeenene 0.
24.04 Payable to parent, subsidiaries and affiliates 22,863,847 |...
24.05 Drafts outstanding ............cooeeeeeeeeeecneninnnennns 5,877,838 |...
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ..........c.ccc...... ...750,834,843 |... 1,044,579,388
24.09 Payable for securities ...... 43,164,041 |... .54,496,167
24.10 Payable for securities lending
24.11 Capital NoteS $ ...vevvveverrieirciecs
25. Aggregate write-ins for liabilities 206,995,459 377,976,409
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 15,209,323,928 14,970,473,112
27. From Separate Accounts Statement 1,024,723,480 |................ 959,981,272
28. Total liabilities (Lines 26 and 27) 16,234,047,408 15,930,454 ,384
29. Common capital stock 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 1,262,750,861 1,196,931,775
38. Totals of Lines 29, 30 and 37 1,265,250, 861 1,199,431,775
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 17,499,298,269 17,129,886,159
DETAILS OF WRITE-INS
2501. Derivative Collateral Payable 177,435,270 |................ 341,703,000
2502. Low Income Housing Tax Credit Payable 14,010,506 |... . 16,022,220
2503. Interest Payable on Death Claims .......cocoiiiiiiiiiieecccc et seneneennnes [oenenennnnnnnnnnnees 119,049 [l 139,251
2598. Summary of remaining write-ins for Line 25 from overﬂow PAGE ...ttt ne s [eee e 15,430,034 |.....occoevenee 20,111,938
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 206,995,459 377,976,409
3101.
3102.
G 1 101 OO
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Admitted Disallowed IMR
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 31,331,639 30,983,809




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .................ccccceeeeeec|ovevevevenennns 419,918,828 |................407,570,159 |........... 1,775,391,848
2. Considerations for supplementary contracts with life CONtingeNCIes.............ccceeurevieieveveeeeceeeeeeeee e 0 Joereerenerreeens 828,679 | 828,679
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e ..152,413,853 |.. 575,004,046
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. ....(889,489)/.. . (4,512,317)
5. Separate Accounts net gain from operations excluding unrealized gains or l0SS€S ...........ccocvrvereeioriiiiiiis [0 TP | N TR 0
6. Commissions and expense allowances on reiNSUrance CeAed ............coovvevrieviverererieeeeeeeeeeeresessesna oo 1,107,821 | 1,087,228 [ 4,610,703
7. Reserve adjustments on reinSUranCe CEAERM ...........ciouiiiiiieriieiiinie et sre e e e see s e [0 TP | N TR 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees 10,816,914 |...................5,704,915 |............ 30,315,702
8.2 Charges and fees for deposit-type CONTACES ...........cccuiiiiiiiiieiie e [ 0 Jeeeeeeeeeeeeeeeeeeeeen 0 o 0
8.3 Aggregate write-ins for miscellaneous income .. 20,977,034 21,594,520 90,287,063
9. Totals (Lines 110 8.3) ...cevveeiiieiiciecieeieee 604,344,991 569,761,416 2,471,925,724
10.  Death DENETIS ... 110,736,283
11.  Matured endowments (excluding guaranteed annual pure endowments) ..........ccccceveereereeeieenieenieenes foeveniesiecnieeieeieeee 0 0 0
12, ANNUItY DENETILS ....oviuiiiiicicececcc ettt seseses s s sesesnnnessnsnesdoenennnnnneneees 12,214,460 [ 9,046,839 | 36,157,528
13. Disability benefits and benefits under accident and health CONracts ...............ccccveveveeeeeeeeeeeievereieecns foeeeseseeeneeeeees 282,988 [ 267,177 | 1,039,070
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts ) 296,460,119 286,473,984 1,259,973,811
20.  Totals (LINES 1010 19) ..cuiiiuiiiieeiieteee ettt ettt |eae s 439,425,438 |............... 401,525,443 |........... 1,669,715,272
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ..ottt s bbb b s s e bbb s s snsss s s [eneseciceeeennas 28,381,154 31,095,933 |............... 126,554,221
22. Commissions and expense allowances on reiNSUrance aSSUME ..............c.cueueveereeeeereveueresesrnsssssssnas [oeeeeeeeneenenenes 2,080,679 |...covoernane 2,379,226 | 8,944,824
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveveveveueeeeeeieeeseseeeaeeeese e sesesessss e eeseseeeenes 41,130,649 |.ooorenne 41,099,343 |............... 182,467,025
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeereeveverereeeeeeeeeee e 7,474,105 |.cooveeee 7,206,675 |.ccooee. 30,700,407
25. Increase in loading on deferred and uncollected PremiUmMS ............c.cvoveveveucucieieeieieeeeeeeecee e e [0 [0 0
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.cceeeievevereeeeeeeeeeeseie e e 108,631,896 |...........c... 113,183,844 |................ 439,496,810
27. Aggregate write-ins for deductions .... 39,247,989 39,267,349 165,840,223
28.  Totals (LINES 20 10 27) ..ueiiuiiiieieieee ettt ettt 666,371,910 635,757,813 2,623,718,782
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) . (62,026,919) ....ccvcvnnvne (65,996,397)|.............. (151,793,058)
30. Dividends to policyholders and refunds to members 0 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccovviiuereuiiieieeiieeeieise et sssssese s essese s ss s s s ses s [ecsceseennacans (62,026,919) ....c.cvcennene (65,996,397)|.............. (151,793,058)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (11,471,395) (33,011,048) 44,784 671
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........cccceueuviieeeeererenns fooeecccnne (50,555,524)|....cocvcunenvne (32,985,349)|.............. (196,577,729)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of §  .ooeeeieenn (509,888) (excluding taxes of $  ...coocveveererennes (328,900)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 70,446,736 56,523, 128 220,990,813
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 19,891,212 23,537,779 24,413,084
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 1,199,431,775 964,625,456 964,625,456
37, NetinCOmME (LINE 35) ....oviiiiiiiieiicee ettt e e e 19,891,212 [ 23,537,779 | 24,413,084
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ...(28,073,424) (149,224,805)|.. (119,916,280)|.. ...62,069,002
39. Change in net unrealized foreign exchange capital gain (I0SS) .........ccccccevevvevevevereeeeeeeeieeereeeeesenesesfreeeeeeenenenennes (13,986) [ s 620,997
40. Change in net deferred INCOME tAX ......c.eiiriririeieieieeeeee et ..(30,203,527)|.. ... 34,061,301
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ..(22,355,733)]|.. ... (5,221,616)
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (stock dividend)
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
511 PAI N L.ttt ettt e et nnene e
51.2 Transferred to capital (stock dividend) ..
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of reinsurance
52.  Dividends to STOCKNOIAETS ...........ccoiiiiiiii i
53. Aggregate write-ins for gains and losses in surplus 0 (18,271,628)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 65,819,087 (103,248,766) 234,806,319
55. Capital and surplus, as of statement date (Lines 36 + 54) 1,265,250,862 861,376,690 1,199,431,775
DETAILS OF WRITE-INS
08.301. Net Investment Income Assumed on Funds Withheld .........ccoooiiioiooieee et 20,977,034 |...coooeee. 21,594,520 |..ccooveeeees 90,287,063
08,3002, it h et h e Rt et et R e e 4o R et oo R et ek gt e e b et e e R et e ek et e eabee e e b et e anreenaneeenneeeanneeen [eenneeene e e e e e an e e e eens [0 [0 0
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE .........ccccvoveviveueverieiieeeeeee et [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 20,977,034 21,594,520 90,287,063
2701. Net Investment Income Ceded on Funds Withheld ... 29,203,266 |.. ...29,780,373 |. ..124 /347,620
2702. Reinsurance Paid on Index Credits ................. ..9,843,649 . ...40,731,739
2703. Financing Fee on LLC NOTE ...c.ooovimieiiiieeeee et 282,770 |..
2798. Summary of remaining write-ins for Line 27 from overflow PAge ..........ccoeeveveveviveievereeieeeeieeeesesese s e (81,696)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 39,247,989
5301. Correction of Prior Period AMOUNTS .........cciiiriiiriiiiiiccc et s 0
5302, 0.
5303. .. .0 |
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccoviiieienninnieieeiceeseesee e 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 0 (18,271,628)
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CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUANGCE .......c...curieiiiciiciiciree ettt [eesssinessneas 456,761,596 |................ 437,063,534 |............ 1,973,440,015
2. NetiNVESIMENTINCOME ...ttt e 145,055,096 |................ 138,138,602 |................ 578,469,938
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 32,846,151 28,358,222 125,278,371
4. TOtal (LINES 110 3) oottt 634,662,843 603,560,358 2,677,188,324
5. Benefit and 10SS related PAYMENTS ............c.ceuiviiiiiiieicieteeceeeee ettt besessnnns [oeresesesennas 110,543,819 | 74,288,290 |.....c.co...... 409,882,345
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecereccne 110,322,225 |................ 120,728,312 |...ooeeve 490,518,279
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveeceeeeieienens oeveecencens 126,672,545 |................ 124,423,648 |................ 510,148,384
8. Dividends paid t0 POIICYNOIAETS .........c.cocviviverieeeieiieieee ettt ettt s s sss s s s s s ssssanans [esetesenene e s sneaene e (O T [0 0
9. Federal and foreign income taxes paid (recovered) netof $ .....................c...... 0 taxon capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 0 0 22,419,852
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 347,538,589 319,440,250 1,432,968,860
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 287,124,254 284,120,108 1,244 219,464
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS .ot e
12.2 Stocks ..............
12.3 Mortgage loans ....
12.4 Real estate .......
12.5 Other iNVESIEd @SSELS ......c.cvuiuriieriiirieireeireise ettt sssissssisnnns[oossssnssinsnnnes 1,008, 762 |oiiiiiiiinnnn. 7,396,831 |, 104,298,894
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENts ..............cccccceveees |oerreneeeiennnnneeeens (O T [0 2,353
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 130,173,767 58,013,311 212,583,603
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvoveveveverceceieeeeeeiee et eseses s [oevereseiinnas 651,303,502 |................ 902,270,260 |............ 2,536,561,768
13. Cost of investments acquired (long-term only):
LTI = T T OO RUSORP 1,432,564,581 |............ 1,081,321,464 |............ 3,594,607,647
1312 STOCKS ..ottt |eeeinne s 12,000,000 |......ccovevennee 4,800,001 |....covveunee. 12,851,501
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [V 0
13,4 REAI ESIALE ...ttt o (U (U 0
13.5 Other iNVESIEA @SSELS ......cuvuuieiieiiiecirei ettt nseensees|oesininennenenes 37,996,177 |.ovecviciee 60,428,516 |................ 155,686, 153
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 11,332,126 0 79,201,151
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 1,493,892,884 1,146,549,981 3,842,346 ,452
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e 9,540,295 10,277,125 133,331,427
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (852,129,677) (254,556,846) (1,439,116,111)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrpPIUS NOLES, CAPItAI MOES .........cvveeceeeiiieeeteececee ettt nssnens|eeeseseseseenesenesaeaeeenes 1 [V 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccueveveueueueiieieieieieteeeeeeeeeeeie e |oereseseeneeens 350,000,000 |....ocvvnenenee 50,000,000 |.....ccvuenne 50,000,000
16.3 BOITOWED fUNGS ...ttt ensien | |oetines s (U (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccooveveveveeeeeees |oevevereeens 301,084,044 |.......cooovenevee (184,511)[cvceccee (3,511,174)
16.5 DiviIdends t0 SLOCKNOIAETS ...........cuuuiuiiiiiiciciee ettt ensees | [rnessene s (U (U 0
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (169,278,320) (138,417,748) 172,024,653
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 481,806,692 (88,602,259) 218,513,479
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccevee. (83,198,731) ] cececenne (59,038,997 ...cccvneeenne 23,616,832
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s s st sesessasnanenens |oesesesaenenenen 251,534,050 |.....ccevvnvne 227,917,219 | 227,917,219
19.2 End of period (Line 18 plus Line 19.1) 168,335,319 168,878,221 251,534,050
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Income on Non-Cash Stock Distribution ... [ (128,984)|.........co.ccc. (1,255,682)|................ (5,831,357)
20.0002. Premium Paid by BENefit ..o e O [ [0 (53,715)
20.0003. Premium Paid by Waiver ........ (267,177)|.. (791,435)
20.0004. Premium Paid by Policy LOAN ..cocoioiiiiiiiiicicecce et veenevesnsnenes foeernsnensneesneesneren (988) oo (1,442) [coeee (6,737)
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EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Individual life

Group life

Individual annuities

Group annuities

Accident & health
Fraternal

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

................ 343,197,120 |................331,920,639 |............ 1,480,287,167
........................ 39,192 [ 42,145 [ 167,975
................. 66,616,116 |................. 63,771,570 |............... 265,226,068
................................. 0 [ 0 el 0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
............... 409,852,428 |................395,734,354 |............ 1,735,681,210
................................. 0 [ 0 o0

409,852,428 395,734,354 1,735,681,210




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Company have been prepared in conformity with the National Association of Insurance Commissioner’s (“NAIC”)
Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the Delaware Department of Insurance (collectively “SAP” or
“statutory accounting principles”). Prescribed statutory accounting practices include publications of the NAIC, state laws, regulations and general administrative rules.
Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Company currently has no permitted practices.

Pursuant to a permitted practice received from the Delaware Department of Insurance ("Captive Bureau"), PIA Reinsurance Company of Delaware | (“PlAre I”), a
wholly-owned subsidiary of the Company, admits as an asset and a form of statutory surplus, the value of a credit linked variable funding note ("LLC Note") provided
by an unaffiliated company in conjunction with a reinsurance agreement with the Company. Based on the "look-through" provisions of the Statement of Statutory
Accounting Principles No.97, Investments in Subsidiary, Controlled and Affiliated ("SCA") Entities, the Company includes the value of the LLC Note and related form of
surplus in the financial statements of its Insurance SCA, PlAre |, in the carrying value of PlAre I.

In accordance with the permitted practice, the Company recorded $203,820,037 and $202,509,283 as of March 31, 2026 and December 31, 2025, respectively, in
Common stock-affiliated, with a corresponding $203,820,037 and $202,509,283 in surplus, which represents the statutory reporting value of PlAre I. If PlAre | had
completed their statutory financial statements in accordance with NAIC statutory accounting practices and procedures, the Company's reporting value of PlAre | would
have been $0 as of March 31, 2026 and December 31, 2025. There was no impact to net income as a result of the permitted practice.

Had the Company not included the asset and statutory surplus noted above in either 2026 or 2025, the resulting RBC of the Company would not have triggered a
regulatory event. Had PlAre | not received a permitted practice to include the asset and statutory surplus above noted, the resulting RBC of PlAre | would have
triggered a regulatory event.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Delaware is shown
below:

F/S F/S
SSAP # Page Line # 2026 2025

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 19,891,212 $ 24,413,084
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 19,891,212 24,413,084
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,265,250,861 $ 1,199,431,775
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

Admit of PIA Reinsurance Company of Delaware | 97 2 $ 203.820.037 $ 202.509.283
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 1,061,430,824 $ 996,922,492

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of revenues and expenses during the reporting
periods. Those estimates are inherently subject to change and actual results could differ from those estimates. Included among the material reported amounts and
disclosures that require extensive use of estimates are:

*Carrying value of certain invested assets and derivatives

*Liabilities for reserves and funds for the payment of insurance and annuity benefits

*Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits

*Litigation and other contingencies

Accounting Policy

The Company invests in LIHTC investments, that generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other invested
assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and legally
binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

(1) Basis for Short-Term Investments

Cash equivalents include investments purchased with maturities of three months or less and money market mutual funds. Short-term investments, which are carried
at amortized cost and approximate fair value, consist of investments purchased with maturities greater than three months, and less than or equal to 12 months.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is determined using an
external pricing service or management's pricing models.

The Company has adopted a principles-based definition of a bond for the classification and reporting of its investments. A security is classified as a bond if it
represents a creditor relationship, contains a fixed schedule for future payments and is either an issuer credit obligation or an asset-backed security. To determine
whether a security meets the principles-based definition of a bond, management performs a qualitative assessment focusing on the security's underlying economic
characteristics including but not limited to creditor relationship, fixed payments and source of repayment. The adoption of this guidance did not have a significant
impact on the Company’s financial statements.

The Company considers an impairment to be OTTI if: (a) the Company’s intent is to sell, (b) the Company will

more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized
cost basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all bonds
including those in default, not-in-good standing, or otherwise designated by management. The Company also considers other qualitative and quantitative factors in
determining the existence of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency
rates, percentage of nonperforming loans, prepayments, and severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is
recorded through realized losses, and the interest related portion of the loss is disclosed in the notes to the financial statements.
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The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value using the appropriate yield. The
difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining difference between the
amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks

Common Stock of the Company's insurance affiliate, PlAre |, is carried at its underlying audited statutory surplus on the Statements of Admitted Assets, Liabilities, and
Capital and Surplus.

Unaffiliated common stock is carried at fair value. The investment in capital stock of the Federal Home Loan Bank of Pittsburgh (“FHLB-PGH?”) is carried at par, which
approximates fair value.

Dividends are recognized in net investment income on the ex-dividend date. Other changes in carrying value are recognized as changes in unrealized gains or losses
in surplus.

(4) Basis for Preferred Stocks
Highest-quality, high-quality or medium quality redeemable preferred stock (NAIC designations 1 to 3) shall be valued at amortized cost. All other redeemable

preferred stocks (NAIC designations 4 to 6) shall be reported at the lower of amortized cost or fair value. Perpetual preferred stock shall be valued at fair value, not to
exceed any currently effective call price. Fair value is determined using an external pricing service or management’s pricing model.

(5) Basis for Mortgage Loans
Not applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on amortization or
accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints and economic incentives
such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for structured securities are obtained from
broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and economic environment.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Investments in subsidiaries are accounted for using the equity method. The Company’s investment in PlAre |, to the extent of the audited surplus/equity, are admitted
assets. GAAP would consolidate this entity.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

Alternative Assets consists primarily of limited partnerships. The Company accounts for the value of its investments at their underlying GAAP equity. Dividends and
income distributions from limited partnerships are recorded as investment income. Undistributed earnings are included in the unrealized gains and losses balance and
are reflected in surplus, net of deferred taxes. Distributions that are recorded as a return of capital reduce the carrying value of the limited partnership investment.

Due to the timing of the valuation data received from the partnership, these investments are reported in accordance with the most recent valuations received, which
are primarily on a one quarter lag.

Equity securities with market value to book value ratio below 80% are further evaluated; while the Company will impair any lot of equity securities in an unrealized loss
position for more than 12 consecutive months by more than 10% without further evaluation. Any such impairments are accounted for as a realized loss.

The Company’s evaluation for OTTI takes into consideration the remaining life of a partnership and the performance of the underlying assets when evaluating the facts
and circumstances surrounding the recovery of the cost for a partnership. Any such impairments are accounted for as a realized loss.

The Company invests in LIHTC investments, that generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other invested

assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and legally
binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

For LIHTC investments, OTTI is determined by comparing the book value of the investment with the present value of future tax benefits. The investment is written
down if the book value is higher than the present value and the impairment is accounted for as a realized loss.

(9) Accounting Policies for Derivatives

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and liabilities
and interest rate risk. The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a highly effective
hedge. Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is consistent with the
instrument being hedged. These derivatives are carried at amortized cost with no resulting changes in fair value. Derivatives used in risk management transactions
that do not meet the criteria of an effective hedge are accounted for at fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives
with a positive fair value or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported as liabilities. Realized
gains and losses that are recognized upon termination or maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income
portfolio, regardless of accounting treatment, are transferred, net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon maturity
or termination of the derivative contracts.

The Company entered into equity options in the form of call spreads that are carried at fair value. The Company has not designated these as hedging instruments.
The Company entered into interest rate swaps, that are carried at fair value. The Company may use payer swaps, a type of interest rate swap, to manage risk
associated with rising interest rates. Receiver swaps, a type of interest rate swap, protect the Company from credit risk in the fixed income portfolio. These do not
meet the criteria of an effective hedge.

Investment income is recorded on an accrual basis. Amounts payable or receivable under interest rate swap agreements are recognized as investment income or
expense when incurred.

The Company does not engage in derivative financial instrument transactions for speculative purposes.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

Not applicable

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Not applicable

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

Not applicable

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

D. Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.

NOTE 2 Accounting Changes and Corrections of Errors
The Company did not have any material changes in accounting principles and/or correction of errors.

71



STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

NOTE 3 Business Combinations and Goodwill

The Company did not have any business combinations nor resulting goodwill.

NOTE 4 Discontinued Operations

The Company had no discontinued operations.

NOTE 5 Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

Debt Restructuring
No significant changes

Reverse Mortgages
No significant changes

Asset-Backed Securities
(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment.

(2) The Company did not recognize any other-than-temporary impairments on loan-backed securities during the period ended March 31, 2026.
(3) The Company did not recognize any other-than-temporary impairments on securities during the period ended March 31, 2026.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized

(4) interest related impairment remains):
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 46,446,026
2. 12 Months or Longer $ 80,945,141
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $1,993,979,516
2. 12 Months or Longer $ 805,283,929
(5) The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend

analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the
loss is disclosed in the notes to the financial statements.

Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes

Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements during the statement period.

Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements during the statement period.

Real Estate
The Company does not own any real estate.

Investments in Tax Credit Structures (tax credit investments)
No significant changes.

7.2
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L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5

Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ - 1% - 1% - 13 - 13 - 13 - 13 -
b. Collateral held under security lending
agreements - - - - - - -
c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - - - - -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - - - - - -
i. FHLB capital stock 21,804,900 - - - 21,804,900 9,804,900 12,000,000
j. On deposit with states 4,462,089 - - - 4,462,089 4,457,118 4,37
k. On deposit with other regulatory bodies - - - - - - -
|. Pledged collateral to FHLB (including assets
backing funding agreements) 1,363,804,087 - - - | 1363,804,087 1,025,433,622 338,370,465
m. Pledged as collateral not captured in other
categories 177,270,000 - - - 177,270,000 341,703,000 (164,433,000)
n. Other restricted assets - - - - - - -
o. Collateral assets received and on balance
sheet - - - - - - -
p. Assets held under modco reinsurance
agreements - - - - - - -
g. Assets held under funds withheld
reinsurance agreements 664,519,782 - - - 664,519,782 705,960,266 (41,440,484)
r. Total restricted assets (Sum of a
through q) 2,231,860,858 - - - 2,231,860,858 | 2,087,359,506 144,501,352

(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -|s - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0.000% 0.000%| $ - 13 - |25.04 + 25.05
c. Subject to repurchase agreements - - 0.000% 0.000%| $ - 198 - 26.21
d. Subject to reverse repurchase agreements - - 0.000% 0.000%| $ - 19 - 26.22
e. Subject to dollar repurchase agreements - - 0.000% 0.000%| $ -1 - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0.000% 0.000%| $ - 13 - 26.24
g. Placed under option contracts - - 0.000% 0.000%| $ -1 - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000%| $ -1$ - 26.26
i. FHLB capital stock - | 21,804,900 0.124% 0.125%| $ -1 - 26.27
j. On deposit with states - 4,462,089 0.025% 0.025%| $ - 18 - 26.28
k. On deposit with other regulatory bodies - - 0.000% 0.000%| $ - 19 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - | 1,363,804,087 7.758% 7.793%| $ -1$ - 26.31
m. Pledged as collateral not captured in other
categories - 177,270,000 1.008% 1.013%| $ - 13 - 26.30
n. Other restricted assets - - 0.000% 0.000%]| $ -1 - 26.32
o. Collateral assets received and on balance
sheet - - 0.000% 0.000% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - 664,519,782 3.780% 3.797% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) - 2,231,860,858 12.696%| 12.754%| XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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Gl Reference above)

Difference
between Note
and Gl (Per
Column 13

Explanation

25.04 + 25.05
26.21
26.22
26.23
26.24
26.25
26.26
26.27
26.28
26.29
26.31
26.30
26.32

|69 2 P P P AP P AP P AP AP

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Derivative Collateral 177,270,000 - - - | 177,270,000 | 341,703,000 | (164,433,000)| 177,270,000 1.008%) 1.013%|
Total (c) 177,270,000 - - - | 177,270,000 | 341,703,000 | (164,433,000)| 177,270,000 1.008%| 1.013%|
Amount of Total pledged under
derivative contracts - - - - - - - - XXX XXX
Total Excluding Derivative
Collateral (Total minus Amt of
Total pledged under derivative
contracts) 177,270,000 - - - | 177,270,000 | 341,703,000 | (164,433,000)| 177,270,000 XXX XXX
(a) Subset of column 1
(b) Subset of column 3 _ _ - -
respectively.
Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are
Reported in the Aggregate)
Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
SIA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Total (c) $ - 13 - 13 - 198 - 198 - 13 - 13 - 138 - XXX XXX

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.
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Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s
Financial Statements

1 2 3 4 5 6 7 8
% of BACV to % of BACV to
(BACV) (BACV) (BACV) Total Assets Total Admitted
Collateral Modco FWH Fair Value | Fair Value | Fair Value (Admitted and Assets
Assets ok il il Collateral Modco FWH Nonadmitted)* **
General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ - 1% - 1% - 1% - 1% -1$ - 0.000% 0.000%
b. Schedule D, Part 1, Section 1 - - | 545,950,063 - - - 3.298% 3.314%
c. Schedule D, Part 1, Section 2 - - | 13,631,719 - - - 0.686% 0.690%
d. Schedule D, Part 2, Section 1 - - 4,938,000 - - - 0.030% 0.030%
e. Schedule D, Part 2, Section 2 - - - - - - 0.000% 0.000%
f. Schedule B - - - - - - 0.000% 0.000%
g. Schedule A - - - - - - 0.000% 0.000%
h. Schedule BA, Part 1 - - - - - - 0.000% 0.000%
i. Schedule DL, Part 1 - - - - - - 0.000% 0.000%
j. Other - - - - - - 0.000% 0.000%
k. Total Assets ] ]
(at+b+c+d+e+f+g+h+i+j) - - | 664,519,782 - - - 4.014% 4.034%
|. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX
Separate Account:
m. Cash, Cash Equivalents and
Short-Term Investments $ - 13 - 1% - 1% - 1% - 1% - 0.000% 0.000%
n. Schedule D, Part 1, Section 1 $ - 19 -19% -19% - 1% -19% - 0.000% 0.000%
0. Schedule D, Part 1, Section 2 $ - 1% -19% - 1% -19% -19% - 0.000% 0.000%
p. Schedule D, Part 2, Section 1 $ - 19 - 19 - 18 - 18 - 19 - 0.000% 0.000%
g. Schedule D, Part 2, Section 2 $ - 19 - 19 - 198 - 18 - 19 - 0.000% 0.000%
r. Schedule B $ - 19 - 18 - 18 - |8 - 19 - 0.000%, 0.000%,
s. Schedule A $ - 19 - 18 -1$ - |8 - 19 - 0.000%, 0.000%,
t. Schedule BA, Part 1 $ - 19 - 18 - 18 - |8 - 19 - 0.000%, 0.000%,
u. Schedule DL, Part 1 $ - 19 - 18 - 198 - |8 - 19 - 0.000%, 0.000%,
v. Other $ -19 - 19 - 19 ) -19 - 0.000%, 0.000%,
w. Total Assets
(M+n+0+p+g+r+s+t+u+v) $ - 13 -1 - 13 - 13 - 13 - 0.0000/;| 0.000‘V;I
x. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX

* k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 1)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 1)
** k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 3)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 3)
*** k (Collateral BACV) should equal Note 5L(1) Column 1, Line o.
w (Collateral BACV) should equal Note 5L(1) Column 2, Line o.
**** k (Modco BACV) should equal Note 5L(1) Column 1, Line p.
w (Modco BACV) should equal Note 5L(1) Column 2, Line p.
***** k (FWH BACV) should equal Note 5L(1) Column 1, Line q.
w (FWH BACV) should equal Note 5L(1) Column 2, Line q.

9 I T T T T T
Book/Adjusted
Carrying Value
Assets (BACV) Related Party Code
FWH Including
Modco 1 2 3 4 5 6

General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ -1 -1 -1s - 13 -1s -1s -
b. Schedule D, Part 1, Section 1 $ 545,950,063 | $ -1 - 19 - 19 - 19 - 19 -
c. Schedule D, Part 1, Section 2 $ 113,631,719 | $ - 13 - 19 - 19 -1 - 19 -
d. Schedule D, Part 2, Section 1 $ 4,938,000 | $ - 1% - 1% - 13 - 13 - 19 -
e. Schedule D, Part 2, Section 2 $ -1 - 13 - 1% - 19 - 19 - 198 -
f. Schedule B $ - |8 - |8 -9 - |8 - |8 - |8 -
g. Schedule A $ - 19 - 19 - 19 - 18 - 13 - 18 -
h. Schedule BA, Part 1 $ - s - |8 -9 - |9 - |8 - |9 -
i. Schedule DL, Part 1 $ - s - |8 - |9 - |9 - |8 - |9 -
j. Other $ -19 -19 - 19 - 19 - 19 - 19 -
k. Total Assets
(at+b+c+d+e+f+g+h+i+)) $ 664,519,782 | $ - 13 - 13 -19 - 19 - 19 -

|. Percentage to Total FWH Assets
(including Modco) 100.000%]| 0.000%] 0.000%] 0.000%] 0.000%] 0.000%] 0.000%)|

Separate Account:

m. Cash, Cash Equivalents and
Short-Term Investments

n. Schedule D, Part 1, Section 1
0. Schedule D, Part 1, Section 2
p. Schedule D, Part 2, Section 1
g. Schedule D, Part 2, Section 2
r. Schedule B

s. Schedule A

t. Schedule BA, Part 1

u. Schedule DL, Part 1

v. Other

[ A A P P P P P P AP
R A A P P P P P P P
[ A A P D P P P P AP
[ A A P P P P P LA P
[ A P P P P P P P AP
[ A A P P P P P P AP
[ A A P P P P P P P

w. Total Assets
(m+n+o+p+qg+r+s+t+u+v)

G
7
7
7
7
7
7
.

x. Percentage to Total FWH Assets
(including Modco) 0.000%l| 0.000%l| 0.000%l| 0.000%l| 0.000%] 0.000%] 0.000%]
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y. Recognized Obligation to Return Collateral Asset (General Account)

z. Recognized Obligation to Return Collateral Asset (Separate Account)

aa. Recognized Obligation for Modco assets (General Account)
bb.  Recognized Obligation for Modco assets (Separate Account)

cc.  Recognized Obligation for FWH (excluding Modco) assets (General Account)
dd.  Recognized Obligation for FWH (excluding Modco) assets (Separate Account)

# y+aa+ cc=Column 1 divided by Liability Page, Line 26 (Column 1)
z + bb + dd = Column 1 divided by Liability Page, Line 27 (Column 1)

P A P P PP

Amount

2

% of Liability to
Total Liabilities

#

0.000%
0.000%
0.000%
0.000%
0.000%
0.000%

5. Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH) agreements
have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For example, if the insurance
reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB,

etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Collateral Held

Modco

FWH

a. Securities Lending $ - 19 $
b. Repo / repurchase Agreements $ - 1% $
c. Placed under option contracts $ - 1% $
d. On deposit with states $ - 19 $
e. On deposit with other regulatory bodies $ - 1% $
f. Pledged as collateral to FHLB (including
assets backing funding agreements) $ -1$ $
g. Pledged as collateral not captured
in other categories $ -1$ $
h. Total (a+b+c+d+e+f+g) $ - 1% $
M.  Working Capital Finance Investments
No significant changes
N.  Offsetting and Netting of Assets and Liabilities
No significant changes
O. 5GlI Securities
No significant changes
P.  Short Sales
Not applicable
Q. Prepayment Penalty and Acceleration Fees
General Account Separate Account
1. Number of CUSIPs 5 0
2. Aggregate Amount of Investment Income $ 666,809 $

R.  Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable

S.  Aggregate Collateral Loans by Qualifying Investment Collateral
Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Not applicable

B.  Not applicable

NOTE 7 Investment Income
No significant changes

NOTE 8 Derivative Instruments
No significant changes

NOTE9 Income Taxes
No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes.

NOTE 11 Debt
A.  No significant changes

B. FHLB (Federal Home Loan Bank) Agreements
(1) Company input

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of FHLB-PGH
activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as restricted
general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets available to be
pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged
as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets
pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable. Current borrowings are subject to prepayment

penalties.
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,804,900 $ 1,804,900 $ -
(c) Activity Stock $ 20,000,000 $ 20,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 21,804,900 $ 21,804,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $1,616,990,489 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,804,900 $ 1,804,900 $ -
(c) Activity Stock $ 8,000,000 $ 8,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 9,804,900 $ 9,804,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $1,430,338,333 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 1,804,900 $ - $ - $ - $ - $ 1,804,900
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $1,358,163,268 $ 1,363,804,087 $ 500,000,000
2. Current Year General Account Total Collateral Pledged $1,358,163,268 $ 1,363,804,087 $ 500,000,000
3. Current Year Separate Accounts Total Collateral Pledged - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 1,023,466,659 $1,025,433,622 $ 200,000,000
11B(3)a1 (Column 2) should be equal to or less than 11B(3)b1 (Column 2)
11B(3)a2 (Column 2) should be equal to or less than 11B(3)b2 (Column 2)
11B(3)a3 (Column 2) should be equal to or less than 11B(3)b3 (Column 2)
11B(3)a4 (Column 2) should be equal to or less than 11B(3)b4 (Column 2)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 1,358,163,268 $ 1,363,804,087 $ 500,000,000
2. Current Year General Account Maximum Collateral Pledged $1,358,163,268 $1,363,804,087 $ 500,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $1,004,370250  $1,105651934  $ 500,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 500,000,000 $ 500,000,000 $ - $ -
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 500,000,000 $ 500,000,000 $ - $ -
2. Prior Year end
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 200,000,000 $ 200,000,000 $ - $ -
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 200,000,000 $ 200,000,000 $ -

As of March 31, 2026 and December 31, 2025, the Company maintained total reserves pertaining to these funding agreements of $

$201,760,212, respectively.
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b. Maximum Amount During Reporting Period (Current Year)

1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $
2. Funding Agreements $ 500,000,000 $ 500,000,000 $
3. Other $ - $ - $
4. Aggregate Total (1+2+3) $ 500,000,000 $ 500,000,000 $

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No
C. Unused commitments and lines of credit for financing arrangements:
Current Year Prior Year
Unused Unused Lines Unused Unused Lines
Commitments Of Credit Commitments Of Credit
1. Short-Term (contracts terminating in 12 months or less) $ - $ - $ - $ -
2. Long-Term (contracts terminating in more than 12 months) $ - $ - $ - $ -
3. Total $ - $ - $ - $ -

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

The Company does not have such plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes

NOTE 14 Liabilities, Contingencies and Assessments
No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

The Company does not maintain any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit risk.
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales

No Change

B.  Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets during the statement period.

Wash Sales

(1) There were no NAIC designation 3 or below, or unrated securities sold during the period ended March 31, 2026 and reacquired within 30 days of the sale

date.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:

Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
The Company does not maintain any uninsured plans or partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes

NOTE 20 Fair Value Measurements
A.
(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Preferred stock $ 22,316,615 | $ - 13 2,824,511 | $ -1$ 25,141,126
Common stock - unaffiliated $ 639,131 | $ - 19 21,804,900 | $ -1$ 22,444,031
Issuer Credit Obligations $ - 19 5775278 | $ - 19 -1$ 5,775,278
Options $ - 13 651,747,676 | $ -1 - 19 651,747,676
Swaps $ - 19 406,702,669 | $ - 198 -1$ 406,702,669
Separate Account Assets $ 1,024,723,480 | $ - 19 - 19 - 13 1,024,723,480
Total assets at fair value/NAV $ 1,047,679,226 | $ 1,064,225623 | $ 24629411 | $ - 19 2,136,534,260
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Options $ - 13 278,841,725 | $ - 19 - 19 278,841,725
Swaps $ - 19 426,993,118 | $ - 19 - 19 426,993,118
Total liabilities at fair value $ -19 705,834,843 | $ -13 -1 705,834,843
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D.

E.

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

The tables below include a rollforward of the Statements of Admitted Assets, Liabilities and Surplus amounts for the period
the change in fair value), for financial instruments classified by the Company within Level 3 of the valuation hierarchy.

ended March 31, 2026 (including

Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Preferred stocks $ 2,871,599 | $ -1 -8 -1 (47,088) | $ -1 -1 -8 -1 2,824,511
Common stocks $ 9.804900 | $ -19 -19 -19 - 1 $12.000.000 | $ -|s - |3 -|s 21.804.900
Total Assets $ 12676499 |$ -19 - 198 -19$ (47.088) | $12.000.000 1 $ -19 - 1% - 19 24.629.411
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 -1 -13 -13 - 13 -193 -193 - 198 - 13 -

(3) When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

(4) The Company had $21,804,900 in fair value of common stock, unaffiliated using the Set by Issuer - FHLB-PGH(1) Valuation Technique during the statement

period.

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued, redeemed and

repurchased at par.
(5) Not applicable

Not applicable

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
The following table summarizes the aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements
in their entirety fall, for which it is practicable to estimate fair value, at March 31, 2026:

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Financial Assets: $ - 13 - 13 - 1% - 1% - 13 - 13 -
Issuer Credit
Obligations $6,285,024,842 | $6,831,148,115 | $ 1,452,666 | $6,283,572,177 | $ - |8 - |8 -
Asset-Backed
Securities $4,595,861,005 | $4,684,684,149 | $ - |1$4,168,785101 | $ 427,075,903 | $ - 19 -
Preferred stocks $ 53,768,249 |$ 57,308,985 |$ 46,017,455 | $ 4,926,283 | $ 2,824511 | $ - 19 -
Common stocks -
unaffiliated $ 22,444,031 |$ 22,444,031 | $ 639,131 | $ - |$ 21,804,900 |$ - 18 -
Cash, cash equivalents,
and short-term
investments $ 168,333,699 |$ 168,335319 |$ 168,333,699 | $ - 19 - 198 - 13 -
Derivative assets $1,013,450,345 | $1,013,450,345 | $ - 1$1,013,450,345 | $ - 19 - 18 -
Separate Account
assets $1,024,723,480 | $1,024,723,480 | $1,024,723,480 | $ - 13 - 13 - 13 -
Financial Liabilities: $ -1$ -1$ -1$ - 13 -1s -1 -
Derivative liabilities $ 705,834,843 |$ 705,834,843 | $ - |$ 705834843 | $ - 19 - 13 -
Separate Account
liabilities $1,024,723.480 | $1,024,723480 |$1,024,723.480 | $ - 13 - 13 - 13 -

Not Practicable to Estimate Fair Value

None

Not applicable

NOTE 21 Other Items
Unusual or Infrequent Items
There have been no extraordinary events or transactions, which have a material effect on the financial condition of the Company.

A

Troubled Debt Restructuring: Debtors
There were no securities restructured during the statement period.

Other Disclosures

The amounts in this statement are rounded.

The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account business.

Business Interruption Insurance Recoveries

Not applicable

State Transferable and Non-transferable Tax Credits

Not Applicable

Subprime Mortgage Related Risk Exposure

No significant changes
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

G. Retained Assets
No significant changes

H. Insurance-Linked Securities (ILS) Contracts
The Company had no insurance-linked securities contracts as of March 31, 2026.

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

The Company had no insurance-linked securities contracts as of March 31, 2026.

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Separate Separate
Total General Account* Account™* Account**
$ 31,331,639 $ 31,331,639 $ - $ -

* Line 1 General Account should equal Interest Maintenance Reserve exhibit Line 6.

** Line 1 Insulated and Non-Insulated Separate Accounts should equal the total reported in Interest Maintenance Reserve exhibit Line 6 for each type of
separate account (insulated / non-insulated).

(2) Net negative (disallowed) IMR admitted

Insulated Non-Insulated
Separate Separate
Total General Account* Account** Account**
$ 31,331,639 $ 31,331,639 $ - $ -

* Line 2 General Account should equal Assets Page write-in for Line 25 for Admitted Disallowed IMR.

** Line 2 Insulated and Non-Insulated Separate Account should equal the total reported in Assets Page write-in for Line 15 for Admitted Disallowed IMR for
each type of separate account (insulated / non-insulated).

(3) Calculated adjusted capital and surplus

Total
a. Prior Period General Account Capital & Surplus $1,199,431,775
From Prior Period SAP Financials
b. Net Positive Goodwill (admitted) $ -
c. EDP Equipment & Operating System Software (admitted) $ -
d. Net DTAs (admitted) $ 77,228,531
e. Net Negative (disallowed) IMR (admitted) $ 30,983,809
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $1,091,219,435

(4) Percentage of adjusted capital and surplus

Total
Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 2.9%
(5) Allocated gains/losses to IMR from derivatives:
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ 10,171,713
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ 130,509
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5a4=5a1+5a2-5a3) $ - $ 10,041,204
b. Separate Account - Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5b4=5b1+5b2-5b3) $ - $ -
c. Separate Account - Non-Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5c4=5c1+5c2-5¢c3) $ - $ -

NOTE 22 Events Subsequent
The Company has evaluated events subsequent to this reporting period, and has determined that there were no significant events requiring recognition in the financial
statements.

NOTE 23 Reinsurance
No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company does not maintain retrospectively rated contracts or contracts subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured events or prior years.

NOTE 26 Intercompany Pooling Arrangements
The Company does not maintain any intercompany pooling arrangements.

NOTE 27 Structured Settlements
The Company has not recognized any structured settlements.
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

NOTE 28 Health Care Receivables
The Company does not maintain any health care receivables.

NOTE 29 Participating Policies
The Company does not write any participating policies.

NOTE 30 Premium Deficiency Reserves
The Company does not maintain any liabilities pertaining to premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant changes

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant changes

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant changes

NOTE 35 Separate Accounts
No significant changes

NOTE 36 Loss/Claim Adjustment Expenses
Not applicable
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2025

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

05/26/2022

By what department or departments?
Delaware DepartmeEnt Of INSUFANCE .........ooiiiiiiieeee ettt e et e st e ea e e ea e e et e s e e s s e e ae e ea e e ea e e ea e e es e e ea e e et e st emseeaseemseeneeemeeeneeanseaseeseenseenneennean

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Hornor, Townsend & Kent, LLC ......cocovveveeeeeieee e Conshohocken, PA ..o ....NO.....]....NO.....|....NO.....|... YES....

Penn Mutual Asset Management, LLC ........ccoviivivieiiiicieieiecee Conshohocken, PA ..o ....NO.....]....NO.....|...NO.....|... YES....
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is no, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Does the reporting entity have any investments in parent, subsidiaries and affillates? ...
If yes, please complete the following:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock
Short-Term Investments
Mortgage Loans on Real Estate ....
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26) ....
Total Investment in Parent included in Lines 13.21 to 13.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB? ...........ccccoeveiiiiiiicicicene
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

15.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........cccoceiiiiienieiieiieeeeeeee $

15.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
15.3 Total payable for securities lending reported on the liability page. ..........ccccoiiiiiiniiiii e

8.1

Yes [ X] No[ ]

Yes [ X] No[ 1 NAT ]
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
BNY METTON oot 101 Barclay Street, New York, NY 10286 ..........cccoovvviievieciiiiicecee
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? ..............cccccceeeenee. Yes [

If yes, give full information relating thereto:

1
Old Custodian

2
New Custodian

Date of Change

3

4
Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts

1

Name of Firm or Individual

2

Affiliation

Penn Mutual Asset Management, LLC

16.5097 For those firms/individuals listed in the table for Question 16.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?..............ccccooiiiiiiiic e

16.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 16.5, does the

"
,

...handle securities"]

Yes [

total assets under management aggregate to more than 50% of the reporting entity’s invested assets?................ccccoiiiiiiiiine Yes [

X1 No[ ]

1 No[X]

I No[ X1 NAT

I No[ X1 NAT

For those firms or individuals listed in the table for 16.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
107518 Penn Mutual Asset Management, LLC Securities and Exchange Commission .......

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL

security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c.iiiiiiiiiie ettt et et e et et e e e e eneas

8.2

Yes [

Yes [

X1 N[ ]

] No[X]

]

]



STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

19. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes[ ] No[X]

o

20. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ......... Yes [ X] No[ ]
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 0

1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 0

1.13 COMMEICIAl IMOTIGAGES .....eeiutiiite ittt ittt ettt ettt ettt e bt e s bt e b e e bt e s bt e a bt ea et ea e e e he e eh e e eb £ e b e e m b e e abeem bt ea bt eheesheesbeesbeebeebeenbeennennne B 0

1.14 Total Mortgages in GO0 STANMING .......coiiiiiiieie ettt ettt e e e e e e e ea e e eseeeseeeaeeeseenaeense e s e enseenseeneeeneeaneenneennen $ 0
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvvieeeeieeeececeeecee et ea ettt a s s st s et et e s eaes s e s s e s et e s e s e s s ae s s s st es et eseses s sttt et et esesessssas s ses et esessansnanaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAM MOTGAGES ...vvevieieieeeeteeeeceeeeeete ettt et et e s e s s s s s s et et e s e s e s s s st st et e s e s e s s s e s s s st es et e s e ses s s s st esesesesessssasaseseseseseananananaes B 0
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieietetcteeee ettt ettt e et ettt e bt sese s es et et et et et esese st s es et et e b et essssss et s s e st ebesesesess s ssasasesesesesnnnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) .....coiiiiiiiiiiiieie e $ 0
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.61 FAIM MOIGAGES ...vvveeieieieeeeececeeeeee ettt ettt s s e st s s et et e s e ses s s st s s et e s e s e s s se s s s st es et e s eses s sttt e s et eseseas s asaseses et esessansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvieieieiiicietetet ettt ettt et s ettt et et asse s es et et et e b et et e sess s es et e s et et esessas s s s es et ebesesesnssesssesesesesesesnsnanas B 0
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENT ......oeeeiveeteteeeee ettt vttt eee e et et et et et et e s e ae s et e s et et et et esese st esss e s e s et et esessas s ss et e s et e s eses e st s es e st e s et eseesas s e s et ese s e s et esess s et esetesesesens SAeAeaett et et eeeaenene ettt e et eaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.euiiiiiiiiiretetitieeeee et e te et tetesee et et e sesetesesess st st et esesesesesess s st asesesesesess Saeseaesesaseseseseneneneasasaseseeenenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS GCCOUNES? ...........cceueviiiieeceeee e et eeeescae et eeesssa s tesesenssaesesesesenssseaesesesensssesesesasensraneeea Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiiiiii e B 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.ccccoveeuee.e. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ ] NATX]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

Total 0
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
Life Contracts 4 5 6 7
2 Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. AlADaMA ..o AL e L o 647,149 [...ooee 181,774 | 0 e O e
2. AlASKA i AK oo L e 1,182,880 |..ovovevvveivieiinee 0 o 0 e 0 s 1,182,880
3. Arizona ..... . AZ 3,077,352 |. 0. .. 7,408,504 |..
4. Arkansas .. .. AR ... 1,374,324 |. 0. ...2,331,210 |..
5. California .. CA ...40,170,283 |. 0. 42,251,752 |..
6. Colorado ...... .. CO 2,506,477 |. 0. .. 3,806,547 |..
7. Connecticut .. . CT 7,646,126 |. 0.
8. Delaware ............. .. DE 8,344,777 |. 0.
9. District of Columbia . . DC ....257,840 |. 20 [ O [
10. Florida .. .. FL ... 14,592,361 |. 0.
11.  Georgia .. GA ...12,099,023 |. 0.
12.  Hawaii .. . HI ....889,629 |. 0 [ O [
13. Idaho .... . ID 5,885,165 |. 0.
14. lllinois ... L IL ...11,825,769 |. 0. ..
15. Indiana . . IN ... 5,776,492 |. 0. ..5,776,492 |..
16. lowa ..... LA 3,910,308 |. 0. .. 3,910,308 |..
17. Kansas . .. KS 2,942,048 |. 0. .. 2,942,048 |..
18, KENUCKY ...oveiiiceeieee e KY e b s 4,748,118
19, LOUISIANA ..veveieeeeeeieciieie e LA oL fes 1,826,140 |...ooooeeeiiieeen O o 0 o 0 e 1,826,140
20. Maine ....... 2,941,434 |. ...2,941,434 |..
21.  Maryland . 7,632,913 |. .. 8,506,065 |..
22, Massachusetts ........ccccovuereeiieiieieeecene MA o b fs 12,206,914 |..........0e.222,365 | 0 o 0 s 12,429,279
23, MIChigan ......ccceoeeiiiiieiieee e M e b e 10,417,534 |...oieeien 357,237 | 0 i 0 e 10,774,771
24. Minnesota . 14,949,993 |. .
25.  Mississippi ....764,563 |.
26, MISSOUI ..cueeneeneenieieieie e MO oo L fes 3,335,236
27, MONEANA ..o MT oo L fe 1,259,149
28. Nebraska .. . NE .1,409,661 |.
29. Nevada ........ NV ...15,916,774 |.
30.  New Hampshire ........cccoceeeieieicieiceene NH e b e 236,775 ,
31, NEW JErSEY ...coooeuiiciiiieiiciee e NJ [ b s 20,443,731 |.......... 12,864,199 ..o O i 0 33,307,930
32.  New Mexico . NM 0. .. 3,282,550 |..
33. New York ..... . 0. .16,418,721 |..
34. North Carolina .. 8,323,208 |. 0. .10,607,033 |..
35.  North Dakota ....121,623 |. . 20 [ O [ , ..
36.  OhiO ... ...12,877,690 |. ,083,955 |. 0. .20,961,645 |..
37. Oklahoma . .1,957,184 |. 2,116,494 |. 0. .. 4,073,678 |..
38. Oregon ......... ....573,161 |. 0. .. 1,500,489 |..
39. Pennsylvania ... ... 17,574,181 |. 0. .24,992,966 |..
40. Rhode Island .... 0. .. 1,335,345 |..
41.  South Carolina . 0. .. 2,902,056 ..
42, South Dakota ........ccceeeveveeereeeneseinsieiesienens SO [ L [0 15,534,724 | 0. .15,534,724 |..
43. Tennessee ... 0. .. 2,622,756 |..
44, Texas ....... 0.
45. Utah..... 0.
46, Vermont .......cocoeveeeneeeneenesiennsiesnsiennsienens VT [ L o 20 [ O [
A7, VIrginia ....oooccoeeiiiiiec e
48.  Washington ...
49. West Virginia
50. Wisconsin ....
51, WYOMING ...oooiiiiiiiiiiiiiiece e
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS
53. Guam ............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN K
58. Aggregate other alien .. o OT | ....487,315 |.
59.  Subtotal ....ocovviieeiiee e e, D 0. C N R 339,116,135
90. Reporting entity contributions for employee benefits
PIANS. ... XXX oo e [V [0 [V [0 [V PR 0
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............c.ccceeeeereeereeereens foreene XXX [ [V [0 (1 [0 (1 0
92. Dividends or refunds applied to shorten endowment|
OF Premium paying Period...........ceeeeeeeveereeereenns forrens XXX e e [V [0 [V [0 [V PO 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................feo..... XXX....... ....107,164 |. 0. ..107,164 |.. .0
94.  Aggregate or other amounts not allocable by state . XXX..... 4,013,014 |. 0. ...4,013,014 |.. .0
95.  Totals (direct bUSINESS)......ceeveuerueurrieiieieiieieieee . XXX..... . 343,236,313 |. .0 ........ 409,852,429 |.. .0
96.  Plus reinsurance assumed... XXX ...29,899,481 |. .0 f.........29,899,481 |.. .0
97  Totals (all business)..... . XXX..... . 373,135,794 |. .0 )....... 439,751,910 |.. .0
98.  Less reinsurance ceded. .........cooervereneenieneneenenees e XXX oo 19,958,506 [V A 19,958,506 0
99. Totals (all business) less reinsurance ceded XXX 353,177,288 66,616, 116 0 0 419,793,404 0
DETAILS OF WRITE-INS
58001. Military APO/FPO 0 ..487,315 |..
58002. ...
58003. ..o XXX
58998. Summary of remaining write-ins for Line 58 from
OVErIOW PAGE ....vevvveniieiiiieirieie et XXX [ (U SN [V R (U SN [0 (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 487,315 0 0 0 487,315 0
9401. Internal Replacement .........cccooviveiniiiniicc XXX [ 4,013,014 [ooviiiie [0 [V (V1 FU 4,013,014 [ 0
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErIOW PAGE ....veveveniieiiieiisieie e XXX [ (U SN [V R (U SN [0 (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 4,013,014 0 0 0 4,013,014 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccvveinr weeene 50 4. Q- Qualified - Qualified or accredited reiNSUrer..............ccooveeeereiereieieees e 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeiiee et ene aeaines 0 5. N-None of the above - Not allowed to write business in the state............. ... 7
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

PART 1- ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance
Company
(NAIC Code 68632-DE)
06-0523876

The Penn Insurance and
Annuity Company of New

Penn Mutual Asset
Management, LLC

23-2566941

of Delaware |
(NAIC Code 15370-DE)
46-4355668

PIA Reinsurance Company

The Savings Bank Life
Insurance Company
Agency, LLC

No FEIN

Dresher Run I, LLC
47-5413232

York
(NAIC Code 13588-NY)
13-4337991
HLS I, LLC
87-2907579

1847 Financial, LLC

37-2151342

1847 Insurance Captive, LLC

36-5066491

Penn Series Funds, Inc.
23-2209178

Hornor Townsend & Kent,
LLC.
23-1706189

1847 Select Ventures, LLC

37-2137590

Penn Mutual Payroll
Administration, LLC
27-5126301

HTK Insurance Agency, Inc.
23-2667559

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 [ e [ e 67644 ....[23-0952300 .. | ceeercierns | ereerreeeniee [ e The Penn Mutual Life Insurance Company ....... LPAL UDP. it | eeereeeree ettt e e e e e e snnne | ceiee e e 20,000 it | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... LDE] e RE........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 15370 ... [46-4355668 .. | ....ooeeiriier | eereiminiiiiiiin | e PIA Reinsurance Company of Delaware | ........ DE.....[..... DS........ The Penn Insurance and Annuity Company .... |OWNership..........cccueeeeeeeueneenennnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B <) ST N 231706189 .| oveeeeeeee | e | e Hornor Townsend & Kent, LLC .....cccvvvvennnnnnnns DE.....|...... NIA....... 1847 Financial, LLC ....oovvneeeneiiieeieeeans OWNErship..cooeeeeeeeeeieeeeee e 100,000 ce. ] e WNO e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 Lot | e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2667559 .. | eeeeiieiiiinn | eeeeeeeeiinniinn | e HTK Insurance Agency, Inc. ........ccccceeeunnnee DB e IA........ Hornor Townsend & Kent, LLC ................... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2566941 .. | eiiiiiiiiiiin | eeeeeeiiieieieen | s Penn Mutual Asset Management, LLC .............. LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e | e e 87-2907579 .. | eveeeveenee | e | e HLS 1, LLC et PA.coo] e NIA....... Penn Mutual Asset Management, LLC ........... OWNEISNIP..eeeeeeerreeeree e 100,000 .| e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 232209178 .. | eeeeiiiiiiiinn | eeeeeeeiieinieen | e Penn Series Fund, Inc. .......ccceeeeiiiiiiiis PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 27-5126301 .. | ceeeeiieeiiinn | eeeeeeeiiinnieen | e Penn Mutual Payroll Administration, LLC ..... PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 454797815 .| eiiiiiiiiiiin | eeeeeeiiieieieee | s ILS Holdings, LLC .ooovreeeieeiiiieiiiiiiees LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 82-5050907 .. | eeereirrreinn | eeereeeeeennienn | e myWorth, LLC ...eeeeeeiiiiiiieieeieeee PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e A7-5413232 .| e | e | e Dresher Run |, LLC oooeeeeeeeeeeeeeeeeeeeeeeeees DE.....[..... DS........ The Penn Insurance and Annuity Company .... |OWNership.........ccccueeeemeueneennnnnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 68632 ....|06-0523876 .. | ..eeeeervriiis | eerririiiiiiiien | e Vantis Life Insurance Company ...........c.c..... DB e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ]
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 | e | e 13588 ... [ 134337991 .| oo | e | e YOTK ettt Y] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeeeee e | e | ] i | e | e Agency, LLC ooorrrriiii L CTe] e NIA....... Vantis Life Insurance Company ................ OWNErship..cooeeeeeeeeeieeeeee e 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 36-5066491 .. | .eoeviiiiiiinn | ereeeiiiiiiiieen | e 1847 Insurance Captive, LLC .......eevvveeennnnnee LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2137590 .. | ceveiiiiiiiinn | ereeeeininniieee | e 1847 Select Ventures, LLC ......eevveennnnnnnnnnnee LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2151342 .. 1847 Financial, LLC ... .. DE... The Penn Mutual Life Insurance Company .... |Ownership.. 21001000 ... | eeeeeee s LN




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically With the NAIC? ............cccccooiiueieieiiiieieieieiceeeie e YES
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e N/A

Explanation:

Bar Code:

g 3 2 6 2 2 0 2 6 4 9§ 0 0
g 3 2 6 2 2 0 2 6 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
g 3 2 6 2 2 0 2 6 4 4 5 0 0 01
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
g 3 2 6 2 2 0 2 6 4 4 7 0 0 0 0 1
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
g 3 2 6 2 2 0 2 6 4 4 9 0 0 0 0 1

o
—

0 1
0 1

o
—

o
— T E—
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  State DEPOSits ..coioioeiiieccicicecieceecce e Joreeieieienennn 2,986,000 [l O 2,936,000 |.ccveviriiinnne 2,936,000
2505.  Agent Receivables . . .
2506.  OTher ASSEES ..oeiieoeieeeeeeeee e , , ,
2597. Summary of remaining write-ins for Line 25 from overflow page 4 536,419 0 4,536,419 4,693,637
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504, OTher LiabiliTieS oottt sttt bbb s st b bbb st e e s e bbbt b s et e e s bbb s ene e e s e [eenennenenenas 15,430,034 |......ccocoe. 20,111,938
2597. Summary of remaining write-ins for Line 25 from overflow page 15,430,034 20,111,938
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Change in GroUP BESEIVES ........ccceiiiiiieieieeeeceeee ettt ssssesesesesesnanas |oreseseseseassnnans (81,696)|..ccvccne. (100,924) ... (197,579)
2705. .
2706.
2797. Summary of remaining write-ins for Line 27 from overflow page (81,696) (100,924) (197,579)
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

-

SO 0N O W

Book/adjusted carrying value, December 31 Of PriOT YEAI .......c..oiiiiiiiiieeeee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted
Deduct current year’s other than temporary impai
Deduct current year’s depreciation
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

® N oA W

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year ...........ccccvvvvirinininiiiienine s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase/(decrease) ...........
Total gain (loss) on disposals
Deduct amounts received on disposals .
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/rec
Deduct current year’s other than temporary impairment recognized

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........

Total valuation allowance
Subtotal (Line 11 plus Line 12) .
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N O

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOT YEAI .........oiiiiiiiiiieeeee e

Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase/(decrease)
Total gain (loss) on disposals ...
Deduct amounts received on disposals .
Deduct amortization of premium, depreciation and proportional amortization
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Line 12)

490,682,793

3,305,256
34,690,921

7,687,976

(73,986)

530,664, 189

..1,047,670 |...

444,811,402

.... 30,684,815
.. 127,327,323

5,642,600
(692,043)

490,578,316

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

® N oA N =

[N
@ N =2Oo o

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...........coeoieiiiiiiiiiiiieeeeeee s
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase/(decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
Deduct total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line

12)

11,799,405,318

.... 28,675,139
2,334,862,509
... 89,404,753

10,871,478,787

SI101
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,726,230,663 |............... 194,949,142 |................. 40,039,650 |.....ccccuueevee 14,357,668 |............ 2,895,497,823 ..o 0 o [V 2,726,230,663
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 3,202,825,434 |................ 470,654,441 |..........c..... 234,174,484 |................ (2,564,461)|............ 3,436,740,930 |o.oveerercrereiee 0 o [V S 3,202,825,434
B NAIC B () et bbbttt et [ e 226,538,613 |.....ccovvevee. 16,900,400 |.......c.oceunveee 4,338,992 |....coooveene 3,521,811 | 242,621,832 |0 o [V O 226,538,613
4. INAIC 4 () oottt bt et ekt bt h et bt bt b st ea st ea bt et e e et et be e etennas [rer e 171,096,167 |.......ocvnvee 52,880,822 |....ccovoiiennne 6,075,594 |.....cooviiriins (27,225) .. 217,874,170 e O [ [V O 171,096, 167
5. NAIC5 (a)... IO PR 55,461,871 |.oveeiereee [V 8,219,556 |..ooirieiiiinns 464,218 |....oovcenee 47,706,533 ..o 0 o [V 55,461,871
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 829,174 0 0 (104,227) 724,947 0 829,174
7. Total ICO 6,382,981,922 735,384,805 292,848,276 15,647,784 6,841, 166,235 0 6,382,981,922
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 3,812,008,611 190,559,988 11,459,618 |............ 4,301,434,360 |......oovevereeccrnnecnn 0 o0 3,812,008,611
9. NAIC 2 ettt b bbbt b et a et h e bt b et b et bt bt bt et e e eaesennes [e s 357,557,129 | 23,286,421 | 38,359,055 |.....ccccvnnee (31,602,946) 310,881,549 357,557,129
TO. NAIC 3 bbb bbbt bbbttt b et st [srre s 47,536,713 | 14,218,750 |ecevieciriciicnee 18,274 | 2,503,948 |....c.ccvcenv. 64,241,137 | 0 [ [V 47,536,713
I TR 7Y [ SO ST T ESETSRRSTRSTTTRPRRY NSRS 2,500,000 |oecvveiiecieieirecinne (RSN (O RSN [V 2,500,000 |eeovevrereereeerririeeen O e [V 2,500,000
T2, INAIC B bbb bbbttt b et b et b et b e ens [sere e 587,834 | [V 5,212 | [V 582,622 ..o 0 e [V O 587,834
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 5,105,100 0 0 (60,620) 5,044,480 0 5,105,100
14.  Total ABS 4,225,295,387 706,031,290 228,942,529 (17,700,000) 4,684,684,148 0 4,225,295,387
PREFERRED STOCK
15, INAIC T oottt ettt ettt ettt ettt e e sttt ea et et et et at et st et ae et et et et et et et et et eaeneesenseteseetenseteneesenes [eeeeereneerennaeas 8,699,059 | [V T [V 1,712 | 8,700,777 | 0 o [V 8,699,059
1B, INAIC 2 oottt ettt ettt ettt et e s e st e s e se s e s e e s e s e es s e s e R e e e Ren e e Aene e s e st et eseesese s ete s esensenentesenteneneeas [rereenere et ereas 40,866,782 |.....ocevverrerreiicicieiene (RSN (U (526,567 ....cvveceenne 40,340,215 oo 0 [ [V 40,866,782
17, NAIC 3 oottt ettt ettt ettt ettt ettt et ettt e 2 et et a s et st et ae et s et et et et et et et eae e et eneeteseetenseteneeseaes eeeeereneetennaea 8,004,800 |..voveeeeeeieiereeeiin [V T [V 263,200 |.cooeecieenne 8,268,000 |..vveereeecereeirrieeeeeen 0 [ [V 8,004,800
T8, INAIC 4 oottt ettt ettt et et b e et b e e et e e e ae s e e A e st e A e st e A e R e s eRe e s e R e s s e e be s e se s e ae st eseneeteneenenensesennenen [reenereet e 2,043,360 |....ccerirriiicierinnes [V 2,097,693 ..o 54,333 | 0 oo 0 [V 2,043,360
1. NAIC 5 oottt ettt ettt ettt ettt et et ettt ettt et oAt et e et et oAt et oAttt et et et et et e s easeteat et eneetese et enseaeneeseaen [eeeeere ettt ettt [V T [V [V [V 0 ooeereeeemrrneneeeeeen 0 [V 0
20. 0 0 0 0 0 0 0
21. 59,614,000 0 2,097,693 (207,322) 57,308,985 0 59,614,000
22. Total ICO, ABS & Preferred Stock 10,667,891,309 1,441,416,095 523,888,498 (2,259,538) 11,583,159, 368 0 10,667,891,309
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1T $ ., 10,018,120 ; NAIC2 $ oooeeiieereeeeieee 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 10,018,120 XXX 10,067,578 0 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvoveveveveeeeeeeeieeeete ettt eseasas st esessss s sessseseseseanas [erenesnsnsenneas 10,046,018 |....ccccvevenee 8,939,308
2. Cost Of ShOrt-term INVESIMENTS ACQUINET ..........c.c.eiiiiieieeeeceeeceeee ettt ettt s ettt esesesss s seseseseseseseasssssssesesesens [eeesesesnsnesseeeseeeneneneeaes (V1N S 26,801,122
3. ACCTURN OF GISCOUNL .....etetaeucecteeee et eeeeee e eseseeeeee e eseseeeeeeeseseseseeee e aeseseeeeee e e s eseeeeee e s e s eseeeeee e naesee e e s e e seseseeesnansnsesesessssnansens [oesnssacicesesanasacacesesnnas [V 242,337
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ccoruiiieieeeeeecaceeeie et teteee e e ettt es e s st st et e s esessssas s st esesesessssssassssesesesessssssaseseseseanas [oeeseesessseseneneesananeeeeas [V R 2,353
6. Deduct consideration reCeIVEd ON ISPOSAIS ................cvcviueueuiiiiieititeteteseseeesse st e setesesessss s st e sesesesesessss et et ssesesesesesessasasssesesesesens [sereeseeseseseseneeeananeseeas (V1N S 25,917,533
7. Deduct amortization OF PrEMIUM .............c.ceuiuiuiiieeeie et etceee ettt ettt s eae e st e s et b esese s s es et e sesesesesess s st st esesesesessssasesssssasesesesssnas |oeseesesssssenenenenaes 27,889 | 21,569
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeurueiieieeeierereeeeeeeeeeie e [eeeeeseneeeeeas 10,018,129 |..cccceeneee 10,046,018
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 10,018,129 10,046,018
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PrIOT YEA) ...........cvvurueuiiiiiriiereiiiseiesesetesessssssesesessssssssese st sssssese s st sssssesesesessnsnseses sesesesesssnsnes 464,643,529
Cost paid/(consideration receiVed) ON AATITIONS ............ccccviiviueuiiiiiiitetetei st eees ettt es sttt es et b st seses b et et st sese bbbt sssesesebeses s snsesebesessssnsesebesessnsnsnsese thebesesnsssees 116,247,794
Unrealized ValUuation iNCIEASE/(UECTEASE) ............c.cuiveueueueiiiiesesesesstessesese s ssssssesesesesssassesese s ssssssss et et sssssse s et e s ssssssesese s s s snasses et s s s seseses s s sassesesesans ebesisstasees (143,907,180)
SSAP NO. 108 AUJUSIMENTS .....viuiiiiitetetetiteeist st teteses ettt seetetetesese e st ssssesesesesese e sese s eseseses e s e e esee s s e b esesese e se e s e b e s et ese st e ee s s e b e s ebeseseeess s e bebebeseneessasns Hebebebesestatneneeterebetnanaea 0
Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiveviiiieieieeteiet sttt eese sttt ees et be b st ses bbbt s sese s s e s s sese s s e bbb s e s es e bbb s s st b e b s essn e s et e b sassssnsntes febebesassesnees 70,447,642
Considerations received/(Paid) ON tEIMINALIONS ............ccc.eiiiiueueteieiieietetete st se st e ettt s sesessssssssesesess s s e sesesessssassesese s ssssssesesessssssnsesesessnns tbebesisnsasenes 154,816,270
AAMOTEIZATION ...ttt b e s e e et h oo st e o2 s EeE e E e E s EeE e E e E AR h R e R h bR R AR R R h R R R s heh Rt h ettt s fhebeteeb e 0

Adjustment to the book/adjusted carrying value of hedged item

Total foreign exchange change in book/adjuSted CAITYING VAIUE ............ciiiiiiiieie ettt et et et eeene feabeaseateasearesresresreaneans 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6+7+849) .......ccceriiiuiuiririiiiiiiieteteieeeiete et ss ettt ese b ssssse s snnse tseeesesannees 352,615,515
Deduct NONAAMIEEA @SSELS ... bbb b b s b b e e b e s E e s b e s h e e E e e b e e b e e E e e R R SR e E e R R R e R R e R e R e e e an s SReeEeaEeeeeeee e 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oviuiueuiiiiiieieetee sttt esst ettt sse bt ss bbbt b b sn et es b s s st et bess s ...352,615,515

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31 Of Prior YEAr (LINE B, PriOT YEAT).......cutiuiiii ittt rteestee sttt ettt eateeae e saeesbeesbe e bt e b e e bt ea bt easesaeesheesheesaeeabes Saeessaeessesssesaessaeesaeeaneenes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......c.ooiiiiiiiiiiiiie e e
Add:
Change in variation margin on open contracts - highly effective hedges
3.11 Section 1, Column 15, current year to date MinUS ..........ccccoeieiiiiiiiis i
3.12 Section 1, COIUMN 15, PIIOT YEAI .....coiuiiitieiieie ettt nes eesbeeabe e are e e e sa s e s seess eessesssassaessreesaeesressbesareaas
Change in variation margin on open contracts - all other
3.13 Section 1, Column 18, current year to date MiNUS ..........ccccoeiiiiiiiiiis i
o S T Yor fo Lo B TR OFo (070 T T T o4 To T = PP RN
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MinUS ..........ccccoeiiiiiiiiiis e
3.22 Section 1, Column 17, Prior YEAr .........cc.o...quum .........quw......... g ... ... G . — ...
Change in amount recognized
3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus .........}

3.25 SSAP NO. 108 AGJUSTMENTS ......tiiiiiiiiii ittt ree s e esee e e s e s s e e sb e e s b e e s b e e beas Sebeebeaassaaesshesshe e she e sbeesbe Semoeaeeaeeae e e e saae e e e eaae e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the Year ............ccccciiiiiiiiiiiii i e

Less:

4.21 Amount used to adjust basis of hedged item ... i,

4.22 AMOUNE FTECOGNIZEM ...ttt ettt ae e sbeesbeessearesassassaessaaesaeas

4.23 SSAP NO. 108 @QJUSTMENLS .....coiuiiiiiiitiiitieitieste et res shee e e s e s s e e b e s b e s b e s ae s shesbeaaeanssassre s sae s e sres

10y o) =TI (I Lo o o T UL I L= P TN
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINAIONS IN PIIOT VAT ........coiuiiitiiiie ittt ettt ettt ettt shee s he e e bt e sbe e bt e bt ea bt eaeeea et saeeeReeebeeeb e e be e b e eabeenbeen Semeeneeaeesnesaaeaaaesaaesanens
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriIOT YEAT .........oo.iiiiiie ettt et e et e it e s Seseesaeesae s e e s e e saaesaaesanens
Book/adjusted carrying value at end of current period (LINES 1H2+3.3-4.3-5.1-5.2) ...ttt ettt ettt bt e et sae e sheeshe e abeesbe Saeesaaeeseesaaesaeesaeesaeeeaeeaes

Deduct total nonadmitted amounts

Sl04



STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14......cuieiiieieeereeseieeee e e eesee e es s ees s e e e e e e e s8££ 8458282t n st nrens | eeseesenasnaiens 352,615,511

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.cccoiiiiiiiiiiiiiiiciiiies e 0

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e st s et eseseass s s s sesesesesesennsnsnenenennninenenes s 352,615,511
Part D, SECHON 1, COIUMN B ... sieeeeese s es s e e e e e s s e e e e ee et e s e ees s eeseeseeeeines sescssieains 1,058,450, 346

Part D, SECHON 1, COIUMN 7 ..o ee e ese s es s ees e ee e ee e ee e s s e s s e e e e e e e e e s ee e e s eeseaseesesnanes eesesisasinnis (750,834,842)

Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .......c.cueuiuieiiieeeiieieteteteecee ettt es st sesssss s sssssesesessnensnsnaeiese s 45,000,007

Part A, Section 1, Column 16
Part B, Section 1, Column 13

TOtal (LINE 7 PIUS LINE B) ...ttt ettt a e e e s e e s e e e st e s e e s e e e e e a s e e me e ea e e es e e eae e s e e et enseenseanseeneeeneeeneenneannen

Part D, SECHON 1, COIUMN O ..ottt s e s s s s e s e st n s s s st ensesenaens sebseesces 1,058,450, 346

Part D, SECHON 1, COIUMN 10 ....uiiiiiieiiieieiee ettt e e s s s e s s s s s es e s s st et e s s es s ennsenne fesssbesantaes (705,834,842)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i 7

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 .....iuiuiuieieeire ittt es s sttt ss st 8 e 882828 s bbbt ensenies esiensensetrenai 71,927,347

Part B, SECHON 1, COIUMIN 20 .......c.iuititiieieieetetieres ettt e see s st te et s es bbbt e ee b s e £ eeeh e b b et ee e bbb st te bbb et eeebebes febebisisnsneesstsssnneneennas 0

Part D, SECHON 1, COIUMN 12 ...ttt esnss eeiessessetsenni 71,927,344

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s 3
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cveueueiieieieeeeeeeeeee ettt eseass s s s sesesesssnnas [ereseeseeenenens 231,087,456 |.....ccccoevnv 213,332,522
2. Cost Of Cash eqUIVAIENTS ACGUINET ..........c.ceiuiiiieeeeeeceeeee ettt ettt et et e s as s s st eseseseseasas s s sesesesssssnasannas |eeesenenesannes 919,739,972 |............ 2,988,843,900
3. ACCTURN OF GISCOUNL .....eteiacueteteeees i caeteeeeee e esesee et ee e eseseeeeeeeaeseseseeee e e s eseeeeee e e seseeeeee e s eseseeee s e s naeseseeesaesesesesesesnsnsesesesasnnnanans [orssssicieesesensacasseeannas [V 856,821
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 1,007,292,361 |............ 2,971,945,787
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceiiieiriererereeeeeeeieieeeseeeeeesenens [ereeeeeeeeens 143,535,067 |....ccceeeve 231,087,456
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 143,535,067 231,087,456
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

000000-00-0 .

..|New Heritage Capital Fund IV, L.P

Boston

. MA.. New Heritage Capital . ..07/31/2023 .

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 Atlas Venture Opportunity Fund I11, L.P. . Canbr i dge .|Atlas Venture ceeeeee veeeeens [...08/08/2025 ... . .0 . 1,670,000 |... ...0.005
000000-00-0 . ..|Bessemer Venture Partners X, L.P. Larchmont .. Bessemer Venture Partners ..00/30/2018 . 0| ... 57,677 0.001
000000-00-0 Crosslink Ventures X, L.P. ....... San Francisco ... ..|Crosslink Capital .|....09/01/2023 ... .. 0 1,020,000 |... ...0.009
000000-00-0 European Secondary Development Fund VI London .| ARCIS Group ....07/01/2019 ... .... 708,984 0] ... 346,590 |... ...0.030
000000-00-0 . ..|Frazier Life Sciences Venture Fund XI1I, L.P. Menlo Park . Frazier Life Sciences ..02/13/2025 . .330,000 |.. 0 0.008
000000-00-0 . ..|Frazier Life Sciences XI, L.P. .. Menlo Park . Frazier Life Sciences ..... ..03/31/2022 . .123,000 |.. 0| 0.003
000000-00-0 . Lightspeed Ascent Fund, L.P. .. Menlo Park . Lightspeed Venture Partners ..11/01/2024 . .. 18,216 |.. .0 | 0.001
000000-00-0 . Lightspeed Venture Partners Selec . Menlo Park . Lightspeed Venture Partners ..03/11/2022 . 125,000 |.. 0 | 0.002
000000-00-0 . ..|Lightspeed Venture Partners XI11, L.P Menlo Park . Lightspeed Venture Partners ..03/01/2020 . .. 25,000 |.. 0 0.001
000000-00-0 Longitude Venture Partners II1, L.P. ... Menlo Park .... .|Longi tude Capital .|....03/31/2016 ... 0] ...0.004
000000-00-0 Omega Fund V, L.P. ooiiiiiiiiiiiii e .| Omega Funds ....04/30/2015 ... .0 . ...0.013
000000-00-0 . ..|Pantheon Salus Senior Credit Secondaries Il New York Pantheon Ventures ..09/30/2024 . .. 0| 0.006
000000-00-0 . ..| StepStone VC Micro V .... Owings Mills . StepStone Group . ..09/30/2024 . .250,000 |.. 0 0.023
000000-00-0 . ..|Summit Partners Reinvestment Fund I1-A, L.P. Boston ...... Summit Partners . ..01/30/2026 . 0. 0| 0.002
000000-00-0 . ..|Trinity Ventures 2024 ..... Menlo Park . Trinity Ventures ..12/19/2024 . 7,785 |.. 0 0.008
000000-00-0 . ..|Upfront Growth Fund I, Los Angeles Upfront Ventures ..03/31/2015 . .0 4,337 |.. 0 | 0.037
000000-00-0 . ..|Upfront V, L.P. Los Angeles .. Upfront Ventures ..11/30/2014 . .0 7,094 |.. 0 0.011
000000-00-0 . ..|Upfront VI, L.P. Los Angeles Upfront Ventures ... ..05/31/2017 . .0 .. 19,749 |.. 0 | 0.005
000000-00-0 US Venture Partners X111, L.P. .. |Menlo Park .... .|U.S. Venture Partners ...08/31/2022 ... .0 ... ... 249,000 ...0 |.. ...0.007
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 1,369,825 3,058,941 0
000000-00-0 ......... |Bayview Residential Mortgage Income Fund, L.P. .....ooovvviiiinnnnnns |Cora| Gables ...oooovvviiiiiiiiiiiin [, Fl.......... |Bayview Asset Management .........ccccccuneiiininniiiiiiiiiiiins i e ...01/01/2025 .. fovveeee e e [ P 25,000,000 [ P 50,000,000
2399999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - mortgage loans - unaffiliated 0 25,000,000 0 50,000,000
000000-00-0 ......... ABRY Advanced Securities Fund IV, L.P. . Boston ... L MA.. ..[ABRY Partners ... . |--..07/31/2018 ... .0 . 1,643,218 |...
000000-00-0 ......... ABRY Heritage Partners II, L.P. .......... Boston ... . MA.. ..| ABRY Partners .... ... 1273172021 ... 0] 1,848,544 |...
000000-00-0 ABRY Partners IX, L.P. ....... Boston ... L MA.. .| ABRY Partners ... ....01/31/2019 ... .0 . L.201,731 |
000000-00-0 . ..| ABRY Senior Equity VI, L.P. Boston ... MA.. ABRY Partners . ..06/30/2021 . 0 1,164,517
000000-00-0 . ..| Acon Equity Partners IV, L.P Washington . .DC.. ACON Investments ..04/22/2016 . s .0 .... 17,825
000000-00-0 Ampersand 2023, L.P. .......... Boston MA.. .| Ampersand . |-...07/01/2023 ... .... 278,067 .20 1,930,666 |...
000000-00-0 Arbour Lane Capital Opportunity Fund IV ... Stamford . .CT.. .|Arbour Lane Capital Management .. ....09/30/2024 ... ... 779,129 a0 7,590,480 |...
000000-00-0 . ..|Battery Ventures XIV, L.P. ..ccoveinnnenn Waltham .. . MA.. Battery Ventures .............. ..03/31/2022 . .309,000 |.. 0 | ...711,000
000000-00-0 . ..|Bessemer Venture Partners Century Fund |1, L.P New York Bessemer Venture Partners ..03/01/2021 . .371,485 |.. .0 ...298,667
000000-00-0 . ..|Blue Owl GP Stakes Fund VI, L.P. New York Blue Oul .. ..09/30/2024 . .300,000 |.. 0 5,400,000
000000-00-0 Blue Oul GP Stakes V L.P. ......... New York ... ..|Blue Oul .. o |----12/01/2020 ... .0 . 1,100,715 |...
000000-00-0 Brynwood Partners IX, L.P. .. Greenwich .[Brynwood Partners .... ....07/26/2023 ... 0] 1,725,147 |...
000000-00-0 . ..|Brynwood Partners VIII L.P. . Greenwich .. Brynwood Partners . ..01/31/2018 . .. .0 | . 47,624
000000-00-0 . ..|Carlyle Strategic Partners IV, L.P. Wilmington . Carlyle Group, The ..03/31/2016 . . 140,986 |.. 0 | 151,781
000000-00-0 Centre Lane Partners V, L.P. ........... New York ... ..|Centre Lane Partners . .|....01/31/2019 ... ...551,087 0 4,011 |...
000000-00-0 Clearview Capital Fund V, L.P. ..covvrnnnnnnns Stamford ... .|Clearview Capital .. ...03/16/2023 ... 0] 1,677,202 |...
000000-00-0 . ..|Columbia Capital Equity Partners VII, L.P. Alexandria . Columbia Capital 06/01/2018 .. 70,369 |.. .0 | ... 140,341
000000-00-0 . ..|EnCap Energy Capital Fund VIII, L.P. - Continuation Vehicle Houston .. EnCap Investments . ..10/15/2025 .941,581 |.. 0 | ... 166,865
000000-00-0 . ..|EnCap Energy Capital Fund XII, L.P. ..... Houston .. EnCap Investments .... ..02/01/2024 . .159,148 |.. .0 | 2,048,187
000000-00-0 . ..|EnCap Flatrock Midstream Fund IV, L.P Houston .. EnCap Flatrock Midstream . ..08/31/2017 ... |..... .. 16,766 |.. 0 | ... 126,394
000000-00-0 . ..|Frazier Growth Buyout Fund XI, L.P. Seattle .. Frazier Growth Buyout .. ..09/30/2024 ... 3 .. 48,000 [.. 0 7,832,000
000000-00-0 . ..|Frazier Growth Buyout IX, L.P. .. Seattle .. Frazier Growth Buyout .. ..12/01/2017 . .3 .. 37,500 |.. 0 | . 60,000
000000-00-0 . ..|Frazier Growth Buyout VIII, L.P. Seattle .. Frazier Growth Buyout .. ..09/30/2015 . .3 .0 . 46,000
000000-00-0 Frazier Growth Buyout X, L.P. .... Seattle .. ..|Frazier Growth Buyout .|....03/01/2021 ... 3 0] .... 78,000 |...
000000-00-0 Frazier Healthcare Athena Fund, L.P .. Seattle L WA.. .|Frazier Growth Buyout .. ....03/17/2026 ...|...... 3 ... 1,236,155 |... .0 . ...309,038 |...
000000-00-0 . ..|Frontenac XIII, L.P. ............ Wilmington . Frontenac .. 12/31/2024 . .3 399,276 0 3,600,724
000000-00-0 Fulcrum Capital Partners V, LP .../Fulcrum Capital Partners . .|....06/11/2015 ... 3 0 .... 14,163 |...
000000-00-0 Mainsail Partners VII, L.P. ............ .[Mainsail Partners .... ....03/19/2025 ... 3 .0
000000-00-0 . ..|MHR Institutional Partners IV, L.P. MHR Fund Management .. ..06/27/2016 . 0
0
...0 |..

000000-00-0

NGP Natural Resources XIII, L.P. ...

Irving ...

JTX..

.|NGP Energy Capital ... ...10/31/2023 ...

... 721,565

.. 3,333,916 |...
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
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and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acqwsmon Encumbrances Investment Ownership

000000-00-0 SPC Partners VI, L.P. ... . | San Francisco ... .| Swander Pace Capital . ....06/27/2016 ...[...... 3. 0 ...0.006

000000-00-0 . ..|SPC Partners VII, L.P. . San Francisco Swander Pace Capital . ..12/31/72021 . .3 0 | 0.037

000000-00-0 . ..|Summit Partners Growth Equity Fund X, L.P. . Boston Summit Partners . ..02/28/2019 . .0 | 0.000

000000-00-0 . ..|Summit Partners Growth Equity Fund XI, L.P. Boston ... Summit Partners .... ..12/31/72021 . 0 | 0.000

000000-00-0 ......... U.S. Venture Partners Select Fund | Menlo Park . .|U.S. Venture Partners .. .|-...01/29/2025 ... .0 .

000000-00-0 ......... Warburg Pincus Global Growth 14 New York ... .[Warburg Pincus .. .|....05/19/2022 ... 0]

000000-00-0 ......... Warburg Pincus Global Growth 15, L.P. .. New York ... .[Warburg Pincus .. .|....10/01/2025 ... a0

000000-00-0 ......... Warburg Pincus Jovian FS, L.P. New York . .[Warburg Pincus .. . )....12/01/2024 ... 0]

000000-00-0 ......... Warburg Pincus Jovian GG, L.P. New York . . [Warburg Pincus .. ...12/01/2024 ... .. ...0 |..
2599999. Interests in joint ventures, partnershlps or limited liability companles (|nc|ud|ng non- reg|stered private funds) other - unaffiliated 1,935,431 6,631,980 0 68,209,596 XXX
7899999. Total - unaffiliated 3,305,256 34,690,921 0 141,810,828 XXX
7999999. Total - affiliated 0 0 0 0 XXX
8099999 - Totals 3,305,256 34,690,921 0 141,810,828 XXX

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... Atlas Venture Fund XI, L.P. «ooeveeiirieiinnnnns Cambridge ..ovveeeereeemnnieeeeennn Jeerennnns VA......... Return of Capital .....ccoevevveniveeeinnnes |one .06/30/2017 ...|....02/12/2026 ...|........ 669,944 |............... [V IR [V IR [V IR [V PR [V IR [V — 669,944 |....... 669,944 |............... [V PR [V IR [V IR 0
Glendower Capital Secondary Opportunities

000000-00-0 ..... Fund IV, L.P. .... London ... . |Return of Capital .03/27/2026 .. ..121,979 |.. 0 0 .0 121,979 |....... 121,979 .0 0 .0

000000-00-0 ..... Longi tude Venture Partners Menlo Park . .|Return of Capital .02/23/2026 .. ..222,006 |.. 0 0 .0 222,006 222,006 .0 0 .0

000000-00-0 ..... Omega Fund V, L.P. ......... Boston ... .|Return of Capital . .03/30/2026 .. .6,186 |.. 0 0 .0 6,186 .0 0 .0

000000-00-0 ..... Shasta Ventures |1, L.P. . |Menlo Park .... .|Return of Capital ... 01/25/2012 vorf....01/15/2026 ...|........152,865 .0 .. 0. 0. 152,865 |... 0. 0. .0

Summit Partners Venture Capital Fund IV-A

000000-00-0 ..... L P i Boston ..iiiviiiiiiiiiiiiniiiiins e VA......... Return of Capital .......ooovvvvniiiiiiinnnnns ..09/30/2015 ...|....01/30/2026 ...|..... 1,369,825 [ 0 [ 0].... 1,369,825 |.... 1,369,825 |.........cc 0 [ T 0
1999999. Interests in joint ventures, partnershlps or limited liability companies (including non-registered prlvate funds) - common stocks - unaffiliated 2,542,804 0 0 0 0 2,542,804 2,542,804 0 0 0

000000-00-0 ..... ABRY Advanced Securities Fund IV, L.P. ...... [Boston ... - . Return of Capital . ..07/31/2018 ...|....03/27/2026 ...|. ... 94,573 .0 . . .0 v e 94,573 . 0 A .0 )

000000-00-0 ..... ABRY Partners IX, L.P. Boston .|Return of Capital .01/05/2026 .. . 880,798 |.. 0 .0 0 .0 880,798 |. .0 .0 0 .0

000000-00-0 ..... ABRY Senior Equity V, L.P. Boston ... .|Return of Capital .03/05/2026 .. ..152,006 |.. 0 .0 0 .0 152,006 |. .0 .0 0 .0

000000-00-0 ..... Acon Equity Partners IV, L.P Washington . .|Return of Capital .01/02/2026 .. 49,949 |.. 0 .0 0 .0 49,949 |. .0 .0 0 .0

000000-00-0 ..... Blue Owl GP Stakes V L.P. New York . .|Return of Capital .01/30/2026 .. 18,594 0 .0 0 .0 18,594 |. .0 .0 0 .0

000000-00-0 ..... Brynwood Partners VIII L.P. Greenwich .|Return of Capital .01/28/2026 .. 44,791 0 .0 0 .0 444,791 |. .0 .0 0 .0

000000-00-0 ..... Carlyle Strategic Partners IV, L.P. Wilmington . .|Return of Capital .02/11/2026 .. 65,508 0 .0 0 .0 65,508 |. .0 .0 0 .0

000000-00-0 ..... Centre Lane Partners V, L.P. ........ New York . .|Return of Capital .01/01/2026 .. 72,909 |.. 0 .0 0 .0 72,909 |. .0 .0 0 .0

000000-00-0 ..... EIF United States Power Fund IV, L.P. Needham .. .|Return of Capital . .03/31/2026 .. . 668,814 |.. 0 .0 0 .0 668,814 |. .0 .0 0 .0

000000-00-0 ..... EnCap Energy Capital Fund VIII, L.P. ......... [Houston Return of Capital ... . 11/30/2010 ooo]....10/22/2025 ... J........941,581 .0 .. .0 .. .0 941,581 .0 .. 0 .0 .. .0
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
EnCap Energy Capital Fund VIII, L.P. -
000000-00-0 ..... Continuation Vehicle ............... Hous ton Return of Capital ... ...10/16/2025 ...|....01/12/2026 ...|......... 53,969 0. L0 w0 foennnl.. 53,969 ... 0 K L0 ....0
000000-00-0 ..... EnCap Energy Capital Fund XI, L.P. Houston .. .|Return of Capital .02/06/2026 .. ..153,768 |.. 0 0 .0 153,768 |. .0 L0 0 .0
000000-00-0 ..... EnCap Energy Capital Fund XII, L.P. Hous ton .|Return of Capital .03/06/2026 .. 0 0 .0 63,437 |. .0 .0 0 .0
000000-00-0 ..... Frazier Growth Buyout IX, L.P. Seattle .. .|Return of Capital .03/31/2026 .. 0 0 .0 ,236,155 |. ,236,155 .0 L0 0 .0
000000-00-0 ..... Gryphon Partners V, L.P. ....... San Francisco .|Return of Capital .01/14/2026 .. . 0 0 .0 168,786 .0 .0 0 .0
000000-00-0 ..... Miravast ILS Credit Opportunities L.P Ewing .... .|Return of Capital .01/26/2026 .. 33,718 |.. 0 0 .0 .33,718 .0 L0 0 .0
000000-00-0 ..... Warburg Pincus Global Growth 15, L.P. New York . .|Return of Capital . . .03/30/2026 .. .3,815 .. 0 0 .0 .3,815 .0 .0 0 .0
000000-00-0 ..... Warburg Pincus Private Equity XI, LP ........ |New York . ... \Y.........|Return of Capital ... .. |....05/24/2012 ...|....08/13/2026 ...|.........42,000 0. 0. 0. ..... 42,000 0. 0. 0. .0
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 5,145,172 0 0 0 5,145,172 5,145,172 0 0 0 0
7899999. Total - unaffiliated 7,687,976 0 0 0 7,687,976 7,687,976 0 0 0 0
7999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0
8099999 - Totals 7,687,976 0 0 0 7,687,976 7,687,976 0 0 0 0
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Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
54627R-AR-1 ......... LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL ... R 01/01/2026 ..... NON-BROKER TRADE, BO . 1.
660043-GB-0 . ..|NORTH HUDSON SEWERAGE AUTHORITY/NJ ... 01/21/2026 .....|EXCHANGE OFFER ... 1.C FE ..
660043-GG-9 . ..|NORTH HUDSON SEWERAGE AUTHORITY/NJ ... ......01/21/2026 .....|EXCHANGE OFFER ... 1.EFE ..
678908-4A-9 . .| OKLAHOMA DEVELOPMENT FINANCE AUTHORITY . ..... 01/01/2026 .....[NON-BROKER TRADE, BO . 1.AFE ..
68609N-BB-6 .........| STATE OF OREGON HOUSING & COMMUNITY SERV . R 02/04/2026 ..... MERRILL LYNCH PIERCE ...ttt e e s e e e e s e e s e s s e s s s e sseseasaaaes fuanssnnsssnsssssssnssnsnsssnnnsnnns |oereeeeeeeinineeieenees 2,000,000 |..ooiiiiiiiiiiiienns 2,000,000 |... 1.C FE .. .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 13,890,546 13,890,546 134,339 XXX
00188L-AB-3 . ..| APA" INFRASTRUCTURE LTD . ..... 01/07/2026 .....|DEUTSCHE BANK SECURI . 5,014,650 5,000,000 |. . 89,444 [2.B FE ..
00206R-MN-9 . ATET INC e .. 01/06/2026 .....|WELLS FARGO SECS LLC . 4,817,890 7,000,000 |. . 26,600 (2.B FE ..
00687Y-AD-7 . ..|ADIENT GLOBAL HOLDINGS LTD 03/18/2026 .....|CITIGROUP GLOBAL MKT . 1,020,000 1,000,000 |. .. 7,083 [4.B FE ..
01400E-AF-0 . ..| ALCON FINANCE CORP . 03/20/2026 .....[VARIOUS ............... 10,675,277 .10,746,000 |. 122,159 | 2.A FE ..
023135-DH-6 . .. | AMAZON.COM INC 03/10/2026 .....[JPM SECURITIES-FIXED . 4,971,850 5,000,000 .0 [1EFE ..
023135-DJ-2 ......... | AMAZON.COM INC ... 03/10/2026 .....[JPM SECURITIES-FIXED . 4,984,850 5,000,000 1.EFE ..
03028P-AF-3 . ..| AMERICAN TRANSMISSION CO LLC 03/05/2026 ..... [WELLS FARGO SECS LLC . 5,729,415 5,750,000 1.G FE ..
03073E-BF-1 . ..[CENCORA INC .....ovvvnnnnnnnnn 02/10/2026 JPM SECURITIES-FIXED . 2,983,680 3,000,000 2.AFE ..
034863-BC-3 . ..| ANGLO AMERICAN CAPITAL PLC 03/09/2026 . MERRILL LYNCH PIERCE . 4,246,500 5,000,000 2.BFE ..
034863-BF-6 . ..| ANGLO AMERICAN CAPITAL PLC 03/17/2026 .....|BANC/AMERICA SECLR.L . 4,939,000 5,000,000 2.BFE ..
03674X-AU-0 . ..| ANTERO RESOURCES CORP ...... 01/13/2026 .....[RBC CAPITAL MARKETS .. 3,495,415 3,500,000 2.CFE ..
045941-AA-9 . ..| ASURION LLC/ ASURION CO-ISSUER INC ......01/05/2026 .....|WELLS FARGO SECS LLC . 2,080,000 2,000,000 3.CFE ..
045941-AB-7 ......... ASURION LLC/ ASURION CO-ISSUER INC ... R 01/23/20%6 ..... VARIOUS 2,025,005 [...eeennnniiinniinnnnne 2,000,000 |... 4.8 FE
05571A-BG-9 BPCE SA eeeettiiitit s [eeen 01/06/2026 ..... O L O RO 5,000,000 |oooeeeeiiiieeeeees 5,000,000 |... 2.B FE
114259-AY-0 . ..| BROOKLYN UNION GAS CO/THE ... ..|BK OF NY/MIZUHO SECU . 2.AFE ..
12189L-BN-0 . .| BURLINGTON NORTHERN SANTA FE LLC .| JPM SECURITIES-FIXED . 1.FFE ..
12636Y-AB-8 CRH AMERICA FINANCE INC BARCLAYS CAPITAL FIX ... 8,504,400 |. ....10,000,000 |... 2.A FE
12636Y-AK-8 CRH AMERICA FINANCE INC ... B RPN O R 9,845,660 |. ....10,000,000 |... 2.A FE
12661P-AE-9 . ..| CSL FINANCE PLC .. ..|FTN FINANCIAL SECURI . .. 5,415,000 |. 1.G FE ..
12661P-AH-2 . .| CSL FINANCE PLC .. .| MERRILL LYNCH PIERCE . .10,000,000 |. 1.6 FE ..
13645R-BS-2 CANADIAN PACIFIC RAILWAY CO ... . L0 U (SR RO : -1 1| N 9,000,000 |... 2.A FE
16411R-AQ-2 CHENIERE ENERGY INC R R 03/05/2026 ..... O PPN SO RO 1 :1c YT N 7,000,000 ... 2.B FE
199333-AK-1 . ..| COLUMBUS MCKINNON CORP/NY . 01/26/2026 .....[JPM SECURITIES-FIXED . , 4,000,000 4.B FE ..
202712-BX-2 . .. | COMMONWEALTH BANK OF AUSTRALIA .. 01/13/2026 .....|MORGAN STANLEY & CO 3,087,360 3,000,000 1.6 FE ..
210385-AR-1 . ..| CONSTELLATION ENERGY GENERATION LLC 01/05/2026 .....[VARIOUS ............... 8,623,825 8,750,000 2.AFE ..
21684A-AD-8 . ..| COOPERATIEVE RABOBANK UA .... 01/02/2026 .....|MORGAN STANLEY & CO 4,709,950 5,000,000 2.AFE ..
21987B-B0-0 . ..| CORP NACIONAL DEL COBRE DE CH 01/27/2026 .....|PIERPONT SECURITIES ..5,000,000 |. ..5,000,000 |. 2.BFE ..
24703D-BH-3 . ..| DELL INTERNATIONAL LLC / EMC CORP . 03/18/2026 .....|MORGAN STANLEY & CO .10,231,100 |. .15,000,000 |. 2.BFE ..
253393-AG-7 . ..|DICK'S SPORTING GOODS INC ... 01/23/2026 .....|CITIGROUP GLOBAL MKT . .. 924,400 |. 1,250,000 |. 2.BFE ..
256677-AH-8 . ..|DOLLAR GENERAL CORP 03/17/2026 .....|GOLDMAN SACHS & CO . .. 6,657,263 |. .. 8,750,000 |. 2.CFE ..
31428X-DIi-3 .. | FEDEX CORP .............. 03/18/2026 .....[JPM SECURITIES-FIXED . . 11,973,130 |. . 13,000,000 |. 2.BFE ..
335934-AY-1 ..| FIRST QUANTUM MINERALS LTD 02/11/2026 .....[JPM SECURITIES-FIXED . 3,529,743 3,500,000 4.B FE ..
337738-AV-0 . | FISERV INC .eeeiiiiiiiiiiiiiiee 01/29/2026 .....[VARIOUS ............... 4,543,745 5,750,000 2.BFE ..
347075-AG-8 . ..|FORT CARSON FAMILY HOUSING LLC 01/21/2026 ..... MERRILL LYNCH PIERCE . 7,305,510 7,250,000 1.C FE ..
361448-BR-3 .| GATX CORP ..o 03/18/2026 .....|CITIGROUP GLOBAL MKT . 4,012,400 |. 4,000,000 |. 2.AFE ..
36264F-AN-1 ..|HALEON US CAPITAL LLC .. 03/18/2026 .....|BARCLAYS CAPITAL FIX . .. 3,842,600 |. ..5,000,000 |. 2.AFE ..
36267V-Al-5 .| GE HEALTHCARE TECHNOLOGIES INC ......08/17/2026 .....[VARIOUS ............... . 16,140,071 |. . 15,020,000 |. 2.BFE ..
375568-CA-9 GILEAD SCIENCES INC U R 01/22/2026 ..... JPHSECURITIES-FIXED e [oennrnnsssssssssrrrrrrrrrrrnaaes [oereeeeeeeeeeeeeeeaees 9,987,900 |. ....10,000,000 |... 1.6 FE
38145G-AT-7 GOLDMAN SACHS GROUP INC/THE . R 01/15/2026 ..... OO S PRPOPOPPPPPPPPPPPPR R 6,000,000 [....oevvrrvrnnnnnnnnnne 6,000,000 |... 1.F FE
404119-DC-0 . L HCA INC Lo ......03/17/2026 .....MERRILL LYNCH PIERCE . 2.CFE ..
42218S-AN-0 . .|HEALTH CARE SERVICE CORP A MUTUAL LEGAL ..... 01/06/2026 .....|PERSHING & COMPANY . K K 2.AFE ..
428236-BR-3 HP INC P 01/09/2026 ..... MORGAN STANLEY & CO .. 7,079,590 [..evvvenniiiininnnnnns 7,000,000 ... 2.B FE
43475R-Al-6 AVRIZE FINANCE US LLC oo [ 03/20/2026 ..... I 0 I PR SO POPPPPPPPPPPPP R 1,888,164 |...oovvvvviiiiiiiiens 1,800,000 |... 2.A FE
437076-DF-6 . ..| HOME DEPOT INC/THE .... 01/12/2026 .....|PERSHING & COMPANY . 1.FFE ..
43849R-AJ-4 ......... | HONEYWELL AEROSPACE INC 03/10/2026 .....|MORGAN STANLEY & CO 1.G FE ..
43849R-AK-1 .. | HONEYWELL AEROSPACE INC ... ......03/18/2026 .....[VARIOUS ............... 1.6 FE ..
456873-AF-5 . ..| TRANE TECHNOLOGIES FINANCING LTD .. 01/07/2026 .....|BARCLAYS CAPITAL FIX . 1.G FE ..
45866F-AX-2 . ..| INTERCONT INENTAL EXCHANGE INC . 01/12/2026 .....[JPM SECURITIES-FIXED . 1.6 FE ..
48251U-AQ-1 .| K HOVNANIAN ENTERPRISES INC . ......08/20/2026 . BAIRD ROBERT W & CO .. K 4.CFE ..
501550-AN-2 KYNDRYL HOLDINGS INC P P 02/03/2026 ..... DAIWA CAP MKTS AMERI .....vvssssssssssssssssstsstsststttstsstists ittt sssssesssssssssesnsssnsssans [onnnnssssssnssnnnnnnnnnnnnsninnns |oererreeesseeseeesesess 9,008,994 [oiiiiiiiiiiiiiiinnnnns 7,200,000 |... 2.B FE
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548661-EJ-2 LOWE'S COS INC ..eeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e enne s e e e e e nna e e e e e ennnneeeeennnnneeennnnn |eennad 03/17/2026 ..... VARIOUS ... 13,194,110 |. .... 17,000,000 |... .. 293,250 |2.A FE .
571748-CD-2 . .. [MARSH & MCLENNAN COS INC .. 01/21/2026 .....|GOLDMAN SACHS & CO . .. 5,319,210 |. .. 5,500,000 |. 104,475 |1.G FE ..
573284-8B-1 . ..|MARTIN MARIETTA MATERIALS INC . 03/17/2026 .....[VARIOUS ............ . 14,323,300 |. .15,000,000 |. 192,500 |2.B FE ..
58013\-FT-6 . ..| MCDONALD'S CORP .. 03/17/2026 .....|GOLDMAN SACHS & CO . 9,129,600 .10,000,000 |. . 12,875 |2.A FE ..
587118-AF-7 . ..|MEN'S WEARHOUSE L 01/23/2026 . VARIOUS . 3,089,375 3,000,000 .0 |4.AFE ..
594080-AB-2 . .. [MICHAELS COS INC/THE . 02/23/2026 . VARIOUS . 4,940,500 5,000,000 4.CFE ..
615369-AT-2 . .|MOODY'S CORP ...... 02/19/2026 . MERRILL LYNCH PIERCE . 3,122,820 | 4,500,000 |. 2.AFE ..
626717-A0-5 MURPHY OIL CORP ..o [ 02/20/2026 ..... VARIOUS 2,806,000 [o..viiviinnnnniinnnnns 2,800,000 |... 3.B FE
62954H-AL-2 NXP BV / NXP FUNDING LLC / NXP USA INC ....eeeeeenieeeeeeeie e e eeeei e e e ee e e e eeene e e e enne e e eeennn |eennad 03/18/2026 ..... BNY/SUNTRUST CAPITAL ... 4,813,159 |oeeveieiieeiiiies 6,763,000 |... 2.AFE
655844-CN-6 . .. |NORFOLK SOUTHERN CORP ...... 03/17/2026 .....| VARIOUS . 4,142,053 5,810,000 2.AFE ..
67124C-AB-9 . .| OAK-EAGLE ACQUIRECO INC 03/27/2026 .....[VARIOUS . 6,195,000 |. 6,000,000 |. 4.CFE ..
681919-BT-2 L0 PP RPN 01/15/2026 ..... EXCHANGE OFFER ... 4,901,514 |. 6,524,000 |... 2.AFE
68389X-C0-6 L R 02/03/2026 ... GOLDMAN SACHS & CO .... .... 10,104,530 |. ....11,750,000 |... 2.BFE
685218-AG-4 . .| ORANGE SA ... 01/13/2026 VARIOUS . . 11,976,295 |. . 12,000,000 |. 2.AFE ..
68902V-AM-9 . .| OTIS WORLDWIDE CORP .. 01/23/2026 .....| VARIOUS . 2,859,240 4,000,000 |. 2.BFE ..
694308-LB-1 . ..|PACIFIC GAS AND ELECTRIC CO . 02/18/2026 WELLS FARGO SECS LLC . 3,978,040 .. 4,000,000 |. 2.AFE ..
695114-DG-0 . ..| PACIFICORP .. 02/03/2026 . VARIOUS . 12,014,400 . 12,000,000 |. 3.BFE ..
69865@-AA-5 . ..|Pantheon Salus Senior Credit Secondaries 03/27/2026 . NON-BROKER TRADE, BO . 1,500,000 1,500,000 1.GPL ..
69865@-AB-3 . ..|Pantheon Salus Senior Credit Secondaries 03/27/2026 . NON-BROKER TRADE, BO . ..900,000 ..900,000 2.CPL ..
716973-AG-7 . ..|PFIZER INVESTMENT ENTERPRISES PTE LTD .. 03/17/2026 .....| VARIOUS . 11,743,550 12,500,000 1.F FE ..
754730-AK-5 . ..| RAYMOND JAMES FINANCIAL INC . 01/28/2026 .....| VARIOUS . 9,790,720 .10,000,000 |. 1.G FE ..
75513E-CS-8 . ..|RTX CORP ........... 01/13/2026 .....| VARIOUS . 9,681,300 .10,000,000 |. 2.AFE ..
79466L-AL-8 . ..| SALESFORCE INC 03/12/2026 .....|MERRILL LYNCH PIERCE . 4,094,510 7,000,000 1.F FE ..
79466L-AM-6 . ..| SALESFORCE INC 03/11/2026 MERRILL LYNCH PIERCE . 3,931,270 7,000,000 1.F FE ..
79466L-AW-4 . ..| SALESFORCE INC 03/12/2026 . VARIOUS . 10,524,185 .10,500,000 |. 1.F FE ..
797440-CJ-1 . ..[SAN DIEGO GAS & E 03/16/2026 BANC/AMER L. 3,975,680 4,000,000 |. 1.F FE ..
822582-BY-7 . ..| SHELL INTERNATIONAL FINANCE BV 03/23/2026 . JPM SECURITIES-FIXED . 5,719,119 .. 7,762,000 |. 1.DFE ..
83444M-AS-0 . .| SOLVENTUM CORP ... 02/05/2026 . CITIGROUP GLOBAL MKT . 9,979,150 .10,000,000 |. 2.BFE ..
842587-EJ-2 SOUTHERN CO/THE ... e eeeeeeee e e e e et e e e e eee e e e e e e e e e e e e e e e e e rnnna e e e eennnnaneeeennnnaeeeennnnnnnees |eenund 03/16/2026 ..... JPM SECURITIES-FIXED .... 5,000,000 |. 5,000,000 |... 2.C FE
84762L-AX-3 .........| SPECTRUM BRANDS INC ......iiiiimunniiiiiiniieieiiiri e e e e rei e e e e rra s s s e e nnaa s e s ennan s e s ennannns [oeneas 03/30/2026 ..... STIFEL NICHOLAUS & C .... 2,615,000 |. 3,000,000 |... 4.A FE
853250-2P-6 ......... | STANDARD CHARTERED PLC . .| JPM SECURITIES-FIXED . .. 7,206,450 |. .. 7,500,000 |. 1.G FE ..
86562\-EG-1 . .| SUMITOMO MITSUI FINANCIAL GROUP INC . . 14,532,130 |. . 14,500,000 |. 1.G FE ..
87264A-DB-8 T-MOBILE USA INC e e e e eeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e nnn e e e e eennnnneeeennnnns |eenuad 03/18/2026 ..... JPM SECURITIES-FIXED .... 6,752,970 |. 7,000,000 |... 2.AFE
874060-AZ-9 TAKEDA PHARMACEUTICAL €O LTD ...iivivrinniiiiiiniieeiintin e s ernnie e s erssni s s s sennns s s ensanssssnnnnnnsens |oonand 01/21/2026 VARIOUS 5,573,180 |. 8,250,000 |... 2.AFE
87612G-AU-5 . ..| TARGA RESOURCES CORP ... WELLS FARGO SECS LLC . . 10,997,250 |. .11,000,000 |. 2.BFE ..
89417E-AU-3 . .| TRAVELERS COS INC/THE ... JPM SECURITIES-FIXED . 6,430,125 |. 6,250,000 |. 1.F FE ..
911312-CK-0 UNITED PARCEL SERVICE INC ....eeieeieeeeeeeeeinee e e e eeee e e e eeee e e e e enne e e e e e mnne e e e e eennneeeeennnnnneees |eenand 01/05/2026 ..... MERRILL LYNCH PIERCE .... 5,172,650 |. 5,000,000 |... 1.F FE
91911T-AS-2 VALE OVERSEAS LTD .evviiniiiiiiiiie e ciiiiie s sresi e e e s s e nnai s s s ssani s s s s snnan s s s snnnnnnssssnnnnns |oonand 03/18/2026 ..... CITIGROUP GLOBAL MKT .... 7,706,250 |. 7,500,000 |... 2BFE .ounnens
92537N-AB-4 . .. | VERTIV HOLDINGS CO . 03/17/2026 .....|MERRILL LYNCH PIERCE . 5,301,055 5,519,000 2.CFE ..
92676A-AA-5 . ..| VIKING BAKED GOODS ACQUISITION CORP 02/02/2026 .....|CITIGROUP GLOBAL MKT . 4,993,750 5,000,000 4BFE ..
929160-BD-0 . ..| VULCAN MATERIALS CO .. 03/17/2026 VARIOUS ....oeeeeen 8,924,860 9,000,000 2.AFE ..
960413-AZ-5 . ..| WESTLAKE CORP ... 03/09/2026 . MERRILL LYNCH PIERCE . 3,104,650 5,000,000 2.BFE ..
969457-Cli-8 . .. WILLTAMS COS INC/THE . 03/17/2026 ..... 7,931,640 8,000,000 2.BFE ..
970648-AK-7 . ..|WILLIS NORTH AMERICA INC . 01/13/2026 .| WELLS FARGO SECS LLC . 5,307,610 7,000,000 2.AFE ..
980236-AS-2 . .| WOODSIDE FINANCE LTD ... 03/18/2026 . 9,401,000 .10,000,000 |. 2.AFE ..
983197-AA-2 ......... [WYNNTON FUNDING TRUST I1 . PERSHING & COMPANY ...itiiiiiiuisiiiiitiii i e s i iiuii e s e ettt s s s s ceeuissseeseessneeeseennansessessnnnsessresnnnnss [oesrssnnnssessnnsnnssesrrnnnnssnees |oeressnnssssrennnnnnnes 3,029,220 [....ccvvunniiiiiinnnnns 3,000,000 |... 1.G FE
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated 595,860,673 646,066,000
1265M8-AA-0 ......... CTL PASS-THRU TR SER 2 5.84 15AUGA2 .....cevvvniiiiiiiiiiiiiiiin i eennen e eeees [eennnd 03/15/2026 ..... L RSP RN 1,115,181 [ 1,115,181 2.A
36186X-AD-9 ......... GMAC COMMERCIAL MORTGAGE ASSET CORP ......eeeeesuuseermnnnnnsseennnnnnseeennnnnssseennnnnnsseennnnnnsssennnnnnnns Joeees 01/01/2026 ..... NON-BROKER TRADE, B0 .....eeeeuuuuueeeennnunssasennnuuaaeeennnaseesennnnaeseennnssnsseennnnnsasenennnnnsseennnnnnss |seennnnnnsseennnnnnsseeennnnnnseeee |oernnnnasseennnnnaneees 7,222,817 oo 7,080,321 , 2.AFE .oo......
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 8,337,598 8,195,502 21,370 XXX
464287-24-2 . .. ] ISHARES 1BOXX USD INVESTMENT GRADE CORPO ... ver |--....01705/2026 ..... JWELLS FARGO SECS LLC .... ... 102,559,539 |. .0 ...
0149999999. Subtotal - issuer credit obligations - SVO-identified bond exchange traded funds - fair value 102,559,539 0
00216E-AL-3 ......... TRIDENT TP1 HOLDINGS INC ...eeeeeene e e eeent e e e e eeen e e e e e e e e e e e e e e e eenn e e e e e ennnneeeeennnnnneeee |eennad 02/09/2026 ..... NON-BROKER TRADE, BO 4,752,633 [..oeeeeenaeieeinnnnns 4,987,374 |eeeeeeeeeeee e 0 |4.CFE ..........
282280-AB-5 ......... LoLC S o R RPN 01/30/2026 ..... NON-BROKER TRADE, BO ... 1,496,250 [oevvniiiiiinnnnnininns 1,500,000 ... 4BFE ...oueen.
58711IM-AK-5 ......... THE MEN'S WEARHOUSE LLC ....iieeeeuunseeemnnnnneannnnnnasarnnnnnnssaennnnnsaseennnnnnsssennnnnnsseeennnnnnsseeennnns |oennns 01/23/2026 ..... NON-BROKER TRADE, BO ... 3,512,566 |..evvuiiiiiiiinins 3,500,000 |... 4AFE .........
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96350T-AK-6 ......... WHITE CAP SUPPLY HOLDING ......eeieusnuneeeennnunaseeennnnnnseeeennnaaseeeennnnssenennnnnasseennnnnnsesennnnnnseeee  |oennnd 02/06/2026 ..... NON-BROKER TRADE, B .....ieeeuuuuuseemnnuunaeenennnusaeeeennnaseesennnaseeeennnssaaseennnnnsasennnnnnnsseennnnnnss seennnnnnsseennnnnnsseennnnnnnseeee |oernnnnasseennnnnnneees 4,975,000 |.eevvniiiiiiiiiiies 5,000,000 [..iiiiiennnnaeeerneeaeeeeees 0 |4CFE ..........
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 14,736,449 14,987,374 0
0489999999. Total - issuer credit obligations (unaffiliated) 735,384,805 683,139,422 5,671,106
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 735,384,805 683,139,422 5,671,106
0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX
0509999999. Total - issuer credit obligations 735,384,805 683,139,422 5,671,106
38381U-AJ-1 . .| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... B - 03/01/2026 ..... PAYLP ... .. 184,444 |... L0 1AL
38381U-G5-5 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 69,580 |. 0]1.A
38383H-NS-4 ......... | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 185,165 |. .0 |1.A
38384U-HT-9 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 74,935 |. .0 |1.A
38385E-R4-8 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 131,938 |. .0 |1.A
38385F-DU-2 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 218,328 |. 0]1.A
38385G-R4-3 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 214,618 |. 01.A
38385H-NM-5 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP 247,759 |. .0 |1.A
38385J-27-1 . ..| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....|PAYUP s N ..566,729 |. .0 |1.A
38385M1-BH-8 . ..| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....| VARIOUS . .15 846,371 |. . 17,388,382 |. . 56,285 | 1.A
38385M-BV-7 . ..| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/01/2026 .....| VARIOUS . .. 8,757,329 |. .. 9,706,190 |. . 31,427 [1.A
38385N-NU-4 .. .| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 03/02/2026 . BARCLAYS CAPITAL FIX . . 10,914,375 |. . 12,000,000 |. . 43,500 |1.A
38385P-CU-1 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .. ...03/05/2026 ..... JPM SECURITIES-FIXED .... ... 17,776,612 |. ... 19,786,142 |... L71,725 [1.A ...
1019999999. Subtotal asset-backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng agency residential mortgage-backed securities - guaranteed (exempt from RBC) 55,188,183 60,769,210 202,937

3136BD-KK-3 .
3136BL-0S-2 .
3136BU-511-6 .
3136BU-DR-8 .
3136BU-KU-3 .
3136BV-SJ-8 .
3136BIi-GU-4 .
3136BIi-HF-6 .
3136Bli-J4-9 .
3136BII-Nv-4 .
3136BMi-PD-2 .
3136BMi-22-2 .
3136BX-N3-4 .
3136BX-PX-6 . .
3136BX-8D-7 .........
3137H8-4B-4

3137H-AK-5 .
S137HF-W7-6 .
3137HK-QY-3
3137HL-3V-2
3137HL-PK-2 .
S187HL-W-2 .
3137HM-HF-0 .
3137HM-U7-3 .
3137HN-58-3 ..
3137HN-E5-3 .
3137HN-P2-8 .
3137HN-8D-1 .
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..|FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
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.| FREDDIE MAC REMICS .
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..| FREDDIE MAC REMICS .
..| FREDDIE MAC REMICS .
.. | FREDDIE MAC REMICS .
.. | FREDDIE MAC REMICS .
.| FREDDIE MAC REMICS .

.| FANNIE MAE REMICS ..

FANNIE MAE REMICS ..
FREDDIE MAC REMICS ...

FREDDIE MAC REMICS ...
FREDDIE MAC REMICS ...

.| FREDDIE MAC REMICS .

03/01/2026 .....
03/01/2026
03/01/2026
03/01/2026
......03/01/2026

.. 01/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026

03/01/2026 .....
03/01/2026 .....
.. 01/01/2026
......08/01/2026 ....
...... 03/01/2026 .....
...... 03/01/2026 .....
03/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026
03/01/2026

.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.| PAYUP

.. | PAYUP
.| VARIOUS .

.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.| PAYUP

PAYLP ...

PAYLP ...
PAYUP ...

PAYLP ...
PAYUP ...

PAYUP ..

...61,007 |.
,696,962 |.
140,298 |...
..286,467 |...
150,882 |.
78,397 |
117,620 |.
184,631 |.
98,959 |.
124,423 |.
107,730 |.
..129,902 |...

rrrrrrrrrrr e

1039999999. Subtotal asset-backed securities - financial asset-backed securities - self- I|qU|dat

|ng agency reS|dent|aI mortgage-backed securities - not/partially guaranteed (not exempt from R

13,800,080

12654P-AJ-7 .........
161590-AB-3

316929-AB-4 .
31737B-AC-4

.| FINANCE OF AMERICA STRUCTURED SECURITIES .

CSMC 2018-RPLO TRUST ...t
CHASE HOME LENDING MORTGAGE TRUST SERIES ...

R 03/17/2026 .....

...... 03/10/2026 .....

03/03/2026 .....

FINANCE OF AMERICA HECM BUYOUT 2026-HB1

. 03/16/2026 ...

CITIGROUP GLOBAL MKT

CITIGROUP GLOBAL MKT ...
RAYMOND JAMES & ASSO .
RAYMOND JAMES & ASSO ...

10,050,000 |-
7.420.217 |.

-10,000,000 |...
..... 7,500,000 |...
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36275T-AB-4 GS MORTGAGE-BACKED SECURITIES TRUST 2026 ... N - 01/14/2026 ..... GOLDMAN SACHS & €O .... .... 99,625,000 |. ...100,000,000 |... ..402,778 | 1.
36275T-BA-5 . ..| GS MORTGAGE-BACKED SECURITIES TRUST 2026 . 01/14/2026 .....|GOLDMAN SACHS & CO . . 29,991,024 |. .30,000,000 |. .20,656 | 1.
46594N-AJ-3 ......... [P MORGAN MORTGAGE TRUST 2026-1 . 01/23/2026 .....| JPM SECURITIES-FIXED . . 24,890,625 |. .25,000,000 |. 100,694 1.
73015M-AB-7 . ..|PMT LOAN TRUST 2026-J1 .... 01/15/2026 .....|MORGAN STANLEY & CO .. . 29,845,313 |. .30,000,000 |. 91,667 | 1.
73015M-AU-5 . ..| PMT LOAN TRUST 2026-J1 ... 01/15/2026 .....|MORGAN STANLEY & CO 17,021,250 |. .17,000,000 |. .57,139 | 1.
74386P-AB-9 . ..| PROVIDENT FUNDING MORTGAGE TRUST 2026-1 02/03/2026 .....|BANC/AMERICA SECIR.L . . 19,800,000 |. .20,000,000 |. . 94,444 11,
816942-AB-2 . .| SEQUOIA MORTGAGE TRUST 2026-INV1 ... ......01/09/2026 .....|BANC/AMERICA SECUR.L . . 19,528,126 |. .20,000,000 |. 50,000 |1.
816942-AH-9 SEQUOIA MORTGAGE TRUST 2026-TNVT .....iiiereiiiiiiiiiiiii i nnnn e ennes [ennnd 01/09/2026 ..... BANC/AMERICA SECIR.L .... 9,253,112 |. ....10,000,000 ... .25,000 | 1.
81750F-Al-8 SEQUOIA MORTGAGE TRUST 20262 ......eeeeeuuuneeeemnnueeeeennnaaeeeennnaaeeeeennnnneeeeennnaseeeennnnneeeennnnns |eennnd 02/05/2026 ..... MORGAN STANLEY & CO .... 10,003,125 |. ....10,000,000 |... . 25,972 | 1.
81750K-AA-5 . ..| SEQUOIA MORTGAGE TRUST 2026-1 . 01/13/2026 .| WELLS FARGO SECS LLC . . 19,871,875 |. .20,000,000 |. LT7,778 | 1.
81750K-BB-2 . .| SEQUOIA MORTGAGE TRUST 2026-1 . ......01/13/2026 .....|WELLS FARGO SECS LLC . . 19,998,946 |. .20,000,000 |. 1.
89176E-AH-3 TOWD POINT MORTGAGE TRUST 2018-1 ....cevvueniiiiiiiiiiieiiiiie e e eenni e e ennnans [enand 03/05/2026 ..... L 0 = P R R, 7,131,671 |. 1.
89176U-AV-6 TOWD POINT MORTGAGE TRUST 20202 ......ccevvuuuneeeeemnunseeeennnaeeeeeennaeeeeeennnnseeeennnnaeeeennnnneeeens |eennnd 01/28/2026 ..... CITIGROUP GLOBAL MKT .... s N s 1.
89177B-AF-2 . .| TOWD POINT MORTGAGE TRUST 2019-1 02/18/2026 .| BAIRD ROBERT W & CO .. .. 3,507,431 |. .. 4,245,000 |. 1.
89178U-AJ-1 TOWD POINT MORTGAGE TRUST 2020-3 BK OF NY/MIZUHO SECU . .. 38,758,258 |. .. 44,403,293 |... 1.

1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dating - non-agency residential mortgage-backed securities (unaffiliated) 382,986,571 396,556,501 1,
03881V-AU-3 .........| ARBOR MULTIFAMILY MORTGAGE SECURITIES TR .......eevummmmmmimiiiiiiiiiiiiiiiiiiiiiiiiissssssnsssinnnns feanees 02/02/2026 ..... BARCLAYS CAPITAL FIX .

05554F-AF-2 . .| BBCMS MORTGAGE TRUST 2023-C22 ... ......12/12/2025 . BMOCM/BONDS

05555A-AJ-4 BBCMS MORTGAGE TRUST 2024-C26 .........euuuummmmmmmnniniiniiiiiiiiiiiisei s oo 03/18/2026 ..... DEUTSCHE BANK SECURI . .. 2,038, K

05556Y-AG-7 BBCMS MORTGAGE TRUST 2025-C39 B RPPUR O R 2 917,380 |.

05618U-AA-4 . ..|BX COMMERCIAL MORTGAGE TRUST 2026-VLT9 . BANC/AMERICA SECR.L . .. 8,000,000 |.

06540L-BX-4 . .| BANK 2021-BNK37 .. PERSHING & COMPANY .... 2,629,453 |.

06541C-BY-1 BANK 2021-BNK33 .. WELLS FARGO SECS LLC . 537,044 |.

06541D-BY-9 BANK 2023-BNK46 .. BAIRD ROBERT W & CO ..

065410-BK-0 . .. | BANK 2022-BNK43 .. PERSHING & COMPANY .

06644B-AX-2 . .| BANKS 2026-5YR21 ... JPM SECURITIES-FIXED .

08161Y-BJ-1 BENCHWARK 2022-B34 MORTGAGE TRUST . . BOCM/BONDS

096942-AX-5 BMO 2026-C14 MORTGAGE TRUST ...eeeviiiiiiiiiiiiiiiccccceeeneeeeeeeeeeeeeeeeeeeeecceeeeccceceeececeeeeeeeeeeeeeeeeees oo 01/28/2026 ..... BMOCM/BONDS

36251X-Al-7 . ..| GS MORTGAGE SECURITIES TRUST 2016-GS4 02/26/2026 ..... | GOLDMAN SACHS & CO .

55376C-BB-8 . .. | MSWF COMMERCIAL MORTGAGE TRUST 2023-1 03/18/2026 .....|GOLDMAN SACHS & CO .

62887T-AG-9 . ..[NCMF TRUST 2025-WFS .............. 01/21/2026 .....|BANC/AMERICA SECR.L . ,816, K L7135, K

62957W-AC-6 . ..|NXPA RE-REMIC TRUST 2026-FRR1 . 02/20/2026 . BK OF NY/MIZUHO SECU . .. 9,523,828 |. .10,000,000 |.

62057W-AE-2 . ..|NXPA RE-REMIC TRUST 2026-FRR1 .... 02/27/2026 . BK OF NY/MIZUHO SECU . . 14,218,750 |. .15,000,000 |.

95005C-AE-8 . .| WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 03/27/2026 . WELLS FARGO SECS LLC . 3,500,000 |.

95005C-AJ-7 WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . WELLS FARGO SECS LLC ... e e e e e e e e e e e e e e s e e e e e 1,990,550 |.

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng non-agency commercial mortgage -backed securities (unaffiliated) 72,795,986 67 629,000

03330R-AN-5 . .. | ANCHORAGE CAPITAL CLO 28 LTD R MORGAN STANLEY & CO . .... 12,000,000 |. ....12,000,000 |... 1.
03330R-AQ-8 ......... LA o O O S RN 01/14/2026 ..... MORGAN STANLEY & CO .. ....10,200,000 |. ....10,200,000 |... 1.
05594V-AA-0 ......... BSPDF 2026-FL3 ISSUER LLC ...oooeieiiiiiiieiieeee [ 02/20/2026 ..... JPI SECURITIES-FIXED .... .... 12,500,000 |. .. 12,500,000 |... 1.
05620G-AG-8 . ..|BSPRT 2026-FL13 ISSUER LLC ......03/26/2026 . JPM SECURITIES-FIXED . ..5,000,000 |. 5,000,000 1.
12508Y-BA-5 . ..|CIFC FUNDING 2023111 LTD .. 01/16/2026 .....|BANC/AMERICA SECIR.L . .. 8,000,000 |. 8,000,000 |. 1.
15032A-BG-1 . ..| CEDAR FUNDING V CLO LTD 01/13/2026 ..... | JEFFERIES & COMPANY, . .14,000,000 |. .14,000,000 |. 1.
25211A-AS-8 . ..| DEWOLF PARK CLO LTD ..... ......01/15/2026 .....| JEFFERIES & COMPANY, . .12,000,000 |. .12,000,000 |. 1.
349936-AN-4 ......... | FORTRESS CREDIT BSL XX LTD .. 01/16/2026 .....[BANC/AMERICA SECIR.L . . 24,000,000 |. . 24,000,000 |. 1.
55287N-AA-5 . ..|MF1 2026-FL21 LLC .. 01/23/2026 . PIERPONT SECURITIES 5,000,000 5,000,000 1.
55287N-AL-1 . ..|MF1 2026-FL21 LLC .. 01/23/2026 . PIERPONT SECURITIES 5,088,000 5,088,000 1.
55822R-AF-7 . .. | MADISON PARK FUNDING XLI1 LTD . 02/26/2026 . STIFEL NICHOLAUS & C . 8,012,000 8,000,000 1.
6243201-AU-3 . .. | MOUNTAIN VIEW CLO XIV LTD 02/05/2026 . INTL FCSTONE FINCL | . 877,625 .875,000 1.
68626F-AN-7 . .| ORION CLO 2023-2 LTD .......... 01/14/2026 .....[SG AMERICAS SECLRITI . 7,024,500 |. 7,000,000 |. 1.
70018A-AY-6 PARK AVENUE INSTITUTIONAL ADVISERS CLO L . BK OF NY/MIZUHO SECU . ... 11,300,000 |. .... 11,300,000 |... 1.
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng non-agency - CLOs/CBOs/CDOs (unaffiliated) 135,002, 125 134,963,000

19521C-AB-9 .........[COLOGIX DATA CENTERS US ISSUER LLC . . DEUTSCHE BANK SECURI . 5,522,317 |cevveviiiiiiiiiiiinnns 6,000,000 ...

20469B-AG-2 ......... COMPASS DATACENTERS ISSUER |11 LLC ... PERSHING & COMPANY ... s [resssssssssssssssssssssssssnsnnnnes [eereerneennnnnennnnns 6,000,000 [.....ovvrrvvnnnnnnnnnne 6,000,000 |...

238020-A0-4 ......... DATABANK  ISSUER .....uuutuuuuiaiiiiiit i [oeees 01/16/2026 ..... S O O Y 6,500,000 |..cooeeeiiiiineiis 6,500,000 |...

33938\1-AR-0 . .| FLEXENTIAL ISSUER LLC .. ......03/13/2026 .....|DEUTSCHE BANK SECURI . 4,947,809 |. 5,000,000 |.

42806M-DS-5 HERTZ VEHICLE FINANCING T11T LLC .oiiiiiiiiiiiiiiiiee e e e e eeeeees [ 01/06/2026 ..... JPM SECURITIES-FIXED .... 2,253,164 |.ovvvvriiiiiiiiiiinnes 2,250,000 |...
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476681-AG6 ......... JERSEY MIKE'S FUNDING LLC ...eeeeeeieeeeeeeeee e e eeeeee e e e e eeeee e e e e eene e e e e emnna e e e e emnnn e e e eeennneeeeeennn |eennnd 01/30/2026 ..... PERSHING & COMPANY ... eeeeee e e e ettt e e e ee e e e e e e e e e e e e e e e e e e e e e e eennnn s e eeeennnnneeeennnnnnns reeennnnnsreeemnnnnneeeemnnnnanrees Joernnnnnneeemnnniannees 3,000,000 .... 3,000,000 |.... .
78451M-AC-5 . ..| SMB PRIVATE EDUCATION LOAN TRUST 2026-A 03/03/2026 ..... BANC/AMERICA SECUR.L . 11,995,439 |[... 12,000,000 |.
832070-AE-9 . ..| SMB PRIVATE EDUCATION LOAN TRUST 2024-D 03/20/2026 ..... PERSHING & COMPANY .. 3,292,198 |... . 3,220,000 |.
85236K-AR-3 ......... STACK INFRASTRUCTURE ISSUER LLC D PP PPPPPPPN RPN 02/18/2026 ..... MORGAN STANLEY & CO ... ...3,920,934 .... 4,000,000 |[....
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 47,431,861 47,970,000
1889999999. Total - asset-backed securities (unaffiliated) 706,031,289 721,687,791 1,429,770
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 706,031,289 721,687,791 1,429,770
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX
1909999999. Total - asset-backed securities 706,031,289 721,687,791 1,429,770
2009999999. Total - issuer credit obligations and asset-backed securities 1,441,416,094 1,404,827 ,213 7,100,876
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 XXX XXX XXX
4509999999. Total - preferred stocks 0
313382-10-6 ......... FHLB OF PITTSBURGH ....eereeueeeeennieeeeeeene e e e eeene s e e e ees s e e e e enn s e e e eennne e e e eennnnnneeeennnnneeeenn |eenund 03/18/2026 ..... NON-BROKER TRADE, BO .0
75340L-10-4 .........|RAPID MICRO BIOSYSTEMS INC . ....03/27/2026 ..... BANC/AMERICA SECLR.L ... .0
81762P-10-2 ......... SERVICENOW INC .....oeeeennnn P PP PPPRR AT 01/16/2026 ..... BANC/AMERICA SECUR.L ...0
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 0
5989999997. Total - common stocks - Part 3 12,143,198 0
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks 12,143,198 0
5999999999. Total - preferred and common stocks 12,143,198 0

6009999999 - Totals

1,453,569,202

7,100,876
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..02765U-EQ-3 | AMERICAN MUNICIPAL POWER INC . |- 02/15/2026 . | CALL ... 75,000 s s eeeeeeen.. 75,000 ... .0 . 0 ..75,000 |.. .0 .. 2,351 |. 02/15/2050 . 1.F FE ....
..19648G-Jv-5 | COLORADO HOUSING AND FINANCE AUTHORITY . 03/01/2026 . | CALL ..110,000 . 110,000 . 110,000 |. . 110,000 |. .0 0 0| 110,000 1,670 |. 11/01/2044 . |1.A FE ....
..34074N-CH-0 | FLORIDA HOUSING FINANCE CORP ......... . 01/01/2026 . | CALL 85,000 ...85,000 ...85,000 |. 85,000 |. ...0 ] 0 0| 85,000 2,464 |.07/01/2050 . |1.A FE ....
..452024-HH-8 | ILLINOIS MUNICIPAL ELECTRIC AGENCY . . 02/01/2026 . | CALL .. 405,000 ..405,000 ..405,000 |. ..439,887 |. .. (34,887) | 0 0| .405,000 .14,758 |. 02/01/2035 . [1.E FE ....
..45750T-AS-2 | INLAND VALLEY DEVELOPMENT AGENCY . 03/01/2026 . | CALL .. 155,000 ..155,000 .151,900 ..163,709 |. 1,201 0 0| .155,000 4,263 |. 03/01/2033 . |1.C FE ....
..491309-FU-9 | KENTUCKY HOUSING CORP ............evvnns . 01/01/2026 . | CALL .. 185,000 . 185,000 ..185,185 |. ..185,144 |. 0 0| 185,000 5,468 |. 07/01/2054 . [1.A FE ....
..58607T-AX-9 | MEMPHIS CENTER CITY REVENUE FINANCE CORP . 02/01/2026 . | CALL .. 160,000 . 160,000 . 160,000 |. . 160,000 |. 0 0| 160,000 . 02/01/2030 . (1.D FE ....
..60416T-6T-0 | MINNESOTA HOUSING FINANCE AGENCY ............... . 03/01/2026 . | CALL . ... 270,000 .... 270,000 |.......... 270,000 |.... .0 . w0 |eeeeennn.. 270,000 .. . 07/01/2043 . (1.B FE ....
..60416T-YX-0 | MINNESOTA HOUSING FINANCE AGENCY . . |- 01/01/2026 . [ CALL . ...15,664 |.... . .0 . 0 . . 07/01/2043 . (1.B FE ....
..60416U-DK-8 | MINNESOTA HOUSING FINANCE AGENCY . . 02/01/2026 . | CALL 75,000 |. 0 0| . 07/01/2047 . (1.B FE ....
..647201-3P-5 |NEW MEX1CO MORTGAGE FINANCE AUTHORITY . 03/01/2026 . | CALL 20,000 |. 0 0| . 09/01/2050 . (1.B FE ....
..64990F-MT-8 |NEW YORK STATE DORMITORY AUTHORITY ... . |- 03/15/2026 . | SINKING PAYMENT . ..503,8%8 |.... .0 . 0 . 03/15/2039 . (1.B FE ....
..650035-TD-0 |EMPIRE STATE DEVELOPMENT CORP ...........cceee. . 03/15/2026 . | CALL 100 , 230,000 230,000 |.....c..ns .0 . 0 . 03/15/2039 . (1.B FE ....
..658207-8T-5 | NORTH CAROLINA HOUSING FINANCE AGENCY . 01/01/2026 . | CALL 100 ..... ..300,000 . 300,000 . 300,000 |. . 300,000 |. 0 0| 0 |. . 01/01/2055 . (1.B FE ....
..660043-FIi-5 | NORTH HUDSON SEWERAGE AUTHORITY/NJ ... . 01/21/2026 . | EXCHANGE OFFER . 3,950,000 .. 3,950,000 ..3,950,000 |. .3,950,000 |. 0 0| .3,950,000 0. . 06/01/2044 . (1.E FE ....
..665250-BIi-5 | NORTHERN ILLINOIS MUNICIPAL POWER AGENCY . 01/01/2026 . | CALL 100 ..... .. 250,000 ..250,000 ..301,478 |. . 277,686 |. 0 0| .250,000 0 |. . 01/01/2039 . [1.G FE ....
..67756Q-5N-3 | OHIO HOUSING FINANCE AGENCY .... . 03/01/2026 . | CALL 100 ..... ..110,000 . 110,000 . 110,000 |. . 110,000 |. 0 0| 110,000 0. . 09/01/2043 . (1.B FE ....
..69848A-AA-6 | PANHANDLE ECONOMIC DEVELOPMENT CORP . 01/15/2026 . | SINKING PAYMENT 46,343 ... 46,343 ... 44,225 |. 44,623 |. 0 0| 46,343 0 |. . 07/15/2048 . (1.D FE ....
..79467B-CM-5 | SALES TAX SECURITIZATION CORP .. . 01/01/2026 . | CALL 100 ..... .. 115,000 . 115,000 . 115,000 |. . 115,000 |. 0 0| 115,000 0. . 01/01/2040 . [1.A FE ....
..917437-HK-4 | UTAH HOUSING CORP ... . 01/01/2026 . | CALL 100 .. .. 165,000 . 165,000 . 165,000 |. . 165,000 |. 0 0| 165,000 0 |. . 01/01/2049 . (1.C FE ....
..917437-8V-8 | UTAH HOUSING CORP ... .. |. 01/01/2026 . | CALL 100 ..... .. 220,000 ..220,000 ..220,000 |...........220,000 |.... .0 .. .0 .. .220,000 |. .0 . 07/01/2050 . [1.C FE ....
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 7,445,241 7,445,241 7,492,350 7,505,436 0 0 7,445,241 0 XXX XXX
..89054X-AD-7 [ TOPAZ SOLAR FARMS LLC ...voveveverereesiiannannns . 03/30/2026 . JCALL 100 ....vovioviveieecieianens Jroeresneessnesnsnens foesnenens 25,069 |............ 25,069 |............ 25,054 |............ 25,058 0 [ PP 25,069 0 . 09/30/2039 . [2.C FE ....

0069999999. Subtotal - issuer credit obligations - project finance bonds issued by operating entities

(unaffiliated) 25,069 25,054 25,058 0 25,069 0 0 XXX XXX
..035229-B0-5 | ANHEUSER-BUSCH C0S LLC .. . |- 03/17/2026 . [DEUTSCHE BANK SECURI ......ccooee feveiiiiiiiiiiinnnns 3,113,550 |iiii, 3,000,000 |........ 3,422,850 |........3,110,750 |.... 0 e (11,642) [0 3,099,108 |.. ..14,442 . 01/01/2028 . [1.G FE ...
..05329W-AP-7 | AUTONATION INC . 03/12/2026 . | BARCLAYS CAPITAL FIX . .. 2,439,000 .. 2,350,771 .2,418,981 0 .2,421,016 . (8,528) |.. . 11/15/2027 . [2.C FE ...
..05330K-AA-3 | AUTOPISTAS METROPOL|TANAS DE PUERTO RICO . 03/31/2026 . | SINKING PAYMENT ... . . ...58,547 |. 0 ..60,000 .0 .. . 06/30/2035 . [2.B FE ...
..05565E-BL-8 |BMW US CAPITAL LLC ..oovvveeeeiiiiiiiiiiiieeeees . 03/17/2026 . | JPM SECURITIES-FIXED .... 047, ........ 2,005, ........ 2,007,747 |.... .0 . ........2,097,936 |.. . (50,616) |.... . 04/09/2030 . 1.F FE ...
..05565E-BS-3 | BMW US CAPITAL LLC .... . 03/17/2026 . | TORONTO DOMINION SEC .......ccoeet fevvvnrnrnnnnnnnnnnns fornnnns 2,715,450 |........3,000,000 [........ 2,582,850 |........2,682,795 |[.... w0 e 11,502 [0 2,694,297 |.. 21,153 |.... . 04/01/2031 . [1.F FE ...
..05567S-AA-0 | BNSF FUNDING TRUST | .. . 01/15/2026 . | CALL 100 ............. 11,989,000 .11,989,000 .12,325,651 |. 11,868,569 |. 0 11,989,000 L0 . 12/15/2085 . [2.A FE ...
..071813-CV-9 | BAXTER INTERNATIONAL INC .. . 03/06/2026 . | MORGAN STANLEY & CO ..7,000,000 ..5,451,624 |. .5,5610,506 |. 0 .5,515,609 (1,290,689) |. . 12/01/2061 . [2.C FE ...
..08889#-AA-3 | BIDDEFORD RIVERWALK 3.8849 05MAR46 . . |- 03/05/2026 . | SINKING PAYMENT ... 82, , ...82,168 |.... .0 . , [T | F . 03/05/2046 . [2.B ........
.. 12543D-BN-9 | CHS/COMMUNITY HEALTH SYSTEMS INC . . |- 02/02/2026 . [ CALL 103 ..103,000 .... 100,000 , ..oeeenn. 107,361 | K .0 . ....107,194 |.. (7,194) |........ (7,194) . 01/15/2032 . [4.C FE ...
.. 12641L-BU-6 | CSX CORP ...evvvvvvivininiiiiniee . 03/18/2026 . | JPM SECURITIES-FIXED . . 2,646,000 ..2,500,000 ..3,052,200 |. .2,650,316 |. .. (10,605) |. 0 .2,639,712 ..6,288 |. .6,288 |.. . 12/01/2028 . [1.G FE ...
..13057Q-AK-3 | CALIFORNIA RESOURCES CORP . . 03/24/2026 . | CALL 104.975513 1,633,419 .. 1,556,000 ..1,563,780 |. .1,560,979 |. ... (649) | 0 . . 1,560,330 .(4,330) |. (4,330) . 06/15/2029 . [3.C FE ...
..174610-AY-1 | CITIZENS FINANCIAL GROUP INC ... . |- 02/11/2026 . | CALL 100 . 2,600,000 |........ 2,600,000 |........ 2,574,709 |........ 2,585,393 |[.... ... 14,607 |. U PO T ISR | B R 2,600,000 |.. 0| . 02/11/2031 . [2.B FE ...
..219350-AR-6 | CORNING INC . |- 03/18/2026 . |MERRILL LYNCH PIERCE ......covvve |oerevrneniiinenennns |oeees 2,020,000 |........ 2,000,000 |........ 2,375,000 |........ 2,031,323 [.... .. (10,832) | w0 e (10,832) fnniiiiiiiinnnn 0 s 2,020,491 |.. . 08/15/2036 . [2.A FE ...
..22100*-AA-1 | CORVIAS CAMPUS LIVING - 5.3 01JUL50 . 01/06/2026 . | NON-BROKER TRADE, BO . . 1,571,879 .. 3,791,402 ..1,871,868 |. 1,871,879 |. ...0 ] 0 .1,871,879 , . 07/01/2050 . [4.B YE ...
..256677-AG-0 | DOLLAR GENERAL CORP . 03/17/2026 . | MERRILL LYNCH PIERCE . . 2,872,140 ..3,000,000 ..2,997,990 |. 2,998,945 |. L1283 ). 0 . 2,999,068 s . (126,928) |.. . 04/03/2030 . [2.B FE ...
..256746-AH-1 | DOLLAR TREE INC ..... . 03/12/2026 . | JPM SECURITIES-FIXED . 2,983,920 ..3,000,000 ..2,992,080 |. .2,997,728 |. . 149 ). 0 .2,997,877 . (13,957) |. (13,957) |.. . 05/15/2028 . 2.B FE ...
..202480-AN-2 | ENERGY TRANSFER LP . . 03/17/2026 . | MERRILL LYNCH PIERCE . . 1,981,360 ..2,000,000 ..1,996,420 |. 1,908,397 |. A7) 0 . 1,908,575 . (17,215) |. (17,215) |.. . 09/15/2029 . [2.B FE ...
..20274F-AF-1 |ENEL AMERICAS SA .... . 03/18/2026 . | JEFFERIES & COMPANY, . 1,995,700 ..2,000,000 ..1,967,280 |. . 1,996,703 |. . 868 | 0 .1,997,571 (1,871)|. L (1,871) .. . 10/25/2026 . [2.B FE ...
..31503A-AA-2 | FERMACA ENTERPRISES S DE RL DE CV . 03/30/2026 . | SINKING PAYMENT .. ... 53,783 ...53,753 ...53,783 |. ...53,783 |. ...0 ] 0 ..53,753 .0 .. . 03/30/2038 . [2.B FE ...
..335934-AV~7 | FIRST QUANTUM MINERALS LTD . 02/26/2026 . | CALL 104.7600083 . 4,190,400 ..4,000,000 ..4,170,625 |. . 4,102,523 |. (6,001) |. 0 . 4,006,522 . (96,522) |. . 03/01/2029 . [4.B FE ...
..384701-AA-6 | GRAHAM PACKAGING CO INC . . 01/26/2026 . | CALL 100 ..... . 6,600,000 ..6,600,000 ..6,234,375 |. .6,356,798 |. .. 244,202 |. 0 .6,600,000 0| . 08/15/2028 . [5.A FE ...
..413707-AA-8 | HARRIMACK HOLDINGS LLC .. . 03/01/2026 . | SINKING PAYME ... 87,500 ...87,500 ...87,500 |. ...87,500 |. ...0 ] 0 ..87,500 L0 . 04/01/2031 . [1.F PL ...

..438516-BB-1 |HONEYWELL INTERNATIONAL INC . . 03/24/2026 . | CA_CASH_CLOSE ... . 5,168,800 ..5,000,000 ..5,232,750 |. .5,207,049 |. .(1,949) | 0 .5,206,099 (205,009) |. . 03/01/2041 . [1.F FE ..
..448579-AG-7 |HYATT HOTELS CORP ..........eevnee. . 03/17/2026 . | GOLDMAN SACHS & CO . 2,983,020 ..3,000,000 ..2,995,980 |. .2,998,611 . 252 | 0 . 2,998,863 . (15,843) |. . 09/15/2028 . [2.C FE ...
..478045-AA-5 | JOHN SEVIER COMBINED CYCLE GENERATION LL . 01/15/2026 . | SINKING PAYMENT . 87,405 87,405 83,919 |. 84,281 |. 0 87,405 0 . 01/15/2042 . [1.C FE ...
..532522-AA-7 |LIMA METRO LINE 2 FINANCE LTD .... . 01/05/2026 . | SINKING PAYMENT 33,636 33,636 33,636 | 33,636 | 0 33,636 0| . 07/05/2034 . [2.C FE ...
..56261F-AL-8 | M&T BANK CORP ... . 02/01/2026 . | CALL 100 ........ . 3,000,000 ..3,000,000 ..3,000,000 |. .3,000,000 |. 0 .3,000,000 0| . 01/01/9999 . [2.C FE ...
..626717-AP-7 | MURPHY OIL CORP ... . 02/20/2026 . | GOLDMAN SACHS & CO . ..807,000 .... 800,000 799,000 |...........799,034 |.... .0 .. ....799,079 |.. .. 7,921 . 10/01/2032 . [3.B FE ...
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..62983P-AA-3 | NAKILAT INC . 12/31/2025 . | SINKING PAYMENT ... (484) . 0. o0 |- .. ..2,051 |. 12/31/2033 . [1.D FE .
..638591-AF-6 | NATIONWIDE BUILDING SOCIETY . . 03/24/2026 . | WELLS FARGO SECS LLC . . 1,971,720 ..2,000,000 ..1,919,960 |. .1,929,59 |. 0 0| 1,931,719 35,979 |. 10/18/2032 . |2.A FE ..
..651290-AR-9 [OVINTIV INC .eevvveeeeeennn . 01/01/2026 . |MATLRITY ..... . 1,500,000 .. 1,500,000 ..1,415,000 |. .1,500,000 |. 0 0| .1,500,000 T . 01/01/2026 . |2.C FE ...
..674599-DR-3 | OCCIDENTAL PETROLEUM CORP . . 01/12/2026 . | CALL 107.573 3,227,190 ..3,000,000 ..3,127,500 |. .3,057,428 |. 0 0| . 3,056,693 . (56,693) [ . 05/15/2028 . |2.C FE ...
..681919-BM-7 | OMNICOM GROUP INC ........... . 01/15/2026 . | EXCHANGE OFFE ..6,524,000 ..4,893,442 |. .4,898,860 |. 0 0| .4,901,514 T . 03/01/2041 . |2.A FE ..
..709599-BE-3 | PENSKE TRUCK LEASING CO LP / PTL FINANCE . 01/29/2026 . |MATLRITY ........ ..1,000,000 ..997,320 |. ..999,933 |. 0 0| .1,000,000 . 01/29/2026 . |2.B FE ..
..78516F-AA-7 | SABAL TRAIL TRANSMISSION LLC . 03/17/2026 . | PERSHING & COMPANY . ..1,000,000 ..1,000,000 |. .1,000,000 |. 0 0| .1,000,000 . 05/01/2028 . |2.A FE ..
..830867-AB-3 |DELTA AIR LINES INC / SKYMILES IP LTD ........ |. 01/20/2026 . [SINKING PAYMENT .... .... 416,667 389,583 |.......... 407,017 |.... .0 veen0 |oeeenen... 416,667 .. . 10/20/2028 . |2.A FE ...
..85208N-AE-0 | SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM .... |. 03/20/2026 . | SINKING PAYMENT .. 100, .... 100,000 .. 100,000 |.......... 100,000 |.... 0. o0 |- 100,000 |.. . 03/20/2028 . |1.F FE ..
..858119-BK-5 | STEEL DYNAMICS INC . . 03/12/2026 . | DEUTSCHE BANK SECURI . .. 957,690 ..1,000,000 ..959,673 |. 0 0| .961,404 . 04/15/2030 . |2.B FE ...
..906548-CT-7 |UNION ELECTRIC CO ... . 03/17/2026 . | GOLDMAN SACHS & CO . . 1,757,000 ..2,000,000 N .1,738,6% |. 0 0| . 1,746,584 . 03/15/2032 . |1.F FE ..
..911163-AA-1 [UNITED NATURAL FOODS INC L[ 102/26/2026 . [CALL 100 ....ovvvivennnniiiiiniines foevriiiiniieiiiii Joveees 1,608,000 |........ 1,608,000 |........ 1,481,083 |........ .0 PV IO 1,608,000 |.. . 10/15/2028 . |5.B FE ..
.. 92556H-AB-3 | PARAMOUNT GLOBAL ..eevvveeeeeerrnnneeeernnniaeees . 03/24/2026 . | JPM SECURITIES-FIXED ovvveneeeee Jovneeeeeeenniieeee feeens 1,829,640 |........ 2,000,000 |........ 1,960,720 |........ 0. DUV IO 1,979,583 |..eevvveneeeenn 0 | (149,943) ... (149,943) . 01/15/2031 . |3.A FE ..
..928668-BT-8 | VOLKSWAGEN GROUP OF AMERICA FINANCE LLC . 03/18/2026 . | CITIGROUP GLOBAL MKT . . 1,989,660 ..2,000,000 1,997,400 1,998,562 |. 0 0| .1,998,571 . (8,911)[.. . 06/08/2029 . |2.A FE ..
..95829T-AA-3 | WIESTERN GROUP HOUSING LP . 03/15/2026 . | SINKING PAYMENT ... ... 17,969 ... 17,969 .. 26,352 ...25,661 |. 0 0| .. 17,969 . 03/15/2057 . |1.C FE ..
..980236-A0-6 |WOODSIDE FINANCE LTD ..... . 03/17/2026 . |MERRILL LYNCH PIERCE . . 1,997,880 ..2,000,000 1,996,340 |. 1,008,542 | 0 0| . 1,998,705 . 03/04/2029 . |2.A FE ..
..G6160K-AC-5 | MITCHELLS & BUTLERS FINANCE PLC .. ... |- 03/15/2026 . | SINKING PAYMENT .. .. 128,422 .. 128,422 .... 107,480 |...........123,160 |.... .0 .. .0 .. .128,422 |.. .. 0 |. 12/15/2030 . |2.A FE ..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 95,360, 130 102,074,932 97,500,640 96,485,454 0 0 96,959,529 2,900,246 XXX
..00908P-AB-3 [AIR CANADA 2017-1 CLASS A PASS THROUGH T .... |. 01/15/2026 . [ SINKING PAYMENT ....coovemveeeenns oo oo 168,755 |...........168,755 |........... 161,339 0 0 foeeeeeeennn 168,755 [0 o0 [l (VI IO 2,995 [.01/15/2030 . |1.
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 CLASS A PASS TH .... |. 03/22/2026 . | SINKING PAYMENT .. ... 47,403 . 47,403 ... .0 w0 ] . w0 ] . . 09/22/2027 . |2.
..02379K-AA-2 | AMERICAN AIRLINES 2021-1 CLASS A PASS TH . 01/11/2026 . | SINKING PAYMENT .. 107,246 ..107,246 ..107,246 |. ..107,246 |. 0 0| 107,246 0| . 07/11/2034 . |1.
..048677-AH-1 | ATLANTIC MARINE CORPS COMMUNITIES LLC ... . 02/15/2026 . | SINKING PAYMENT 67,778 65,247 |. 65,669 |. 0 0| 0| . 02/15/2048 . |2.
..11042C-AA-8 [BRITISH AIRWAYS 2021-1 CLASS A PASS THRO .... |. 03/15/2026 . | SINKING PAYMENT .. ... 49,609 ...49,710 |............ 49,681 0. o0 |- o0 ] . 03/15/2035 . |1.
..11043H-AA-6 [BRITISH AIRWAYS 2018-1 CLASS A PASS THRO .... |. 03/20/2026 . | SINKING PAYMENT .. .. 79,705 ... 718,971 L. 79,341 ... .0 w0 ] w0 ] . 09/20/2031 . |1.
..12665U-AA-2 | CVS PASS-THROUGH TRUST SERIES 2013 .... . 03/10/2026 . | SINKING PAYMENT 59,184 63,461 |. 62,035 |. 0 0| .0 | . 01/10/2036 . |2.
..12677#-AA-1 | CVS BARDONIA 2014 CTL 5.46 15JAN40 . . 03/15/2026 . | SINKING PAYMENT .. ..8,533 . 8,533 .8,533 | .8,533 | 0 0| 0| . 01/15/2040 . |2.
..22822R-BH-2 [ CROWN CASTLE TOWERS LLC . |- 03/17/2026 . | PERSHING & COMPANY . . 1,990,020 ..2,000,000 ..2,015,300 |.... 0. o0 |- 0) [... . 07/15/2028 . |1.
..36186X-AD-9 [ GMAC COMMERCIAL MORTGAGE ASSET CORP .. . |- 03/10/2026 . [ VARIOUS ... ... 32,780 ... 32,780 ... 33,438 |.... .0 w0 ] 0. . 07/10/2050 . |2.
..362608-AA-5 [GSA (FRESNO CA) CTL PA 3.11 15DEC40 . 02/15/2026 . | CALL 100 .. 42,117 42,117 42,516 |. N 0 0| 0| . 12/15/2040 . |1.
..362608-AB-3 [GSA (FRESNO CA) CTL PA 2.74 150CT36 . 03/15/2026 . | SINKING PAYMENT .. 180,920 ..180,920 ..182,6% |. ..182,355 |. 0 0| .180,920 0| . 10/15/2036 . |1.
..36298G-AA-7 [ GSPA MONETIZATION TRUST . 03/09/2026 . | SINKING PAYMENT 65,505 65,505 66,815 |. 65,826 |. 0 0| 65,505 0| . 10/09/2029 . |2.
..59524E-AB-8 | MID-ATLANTIC MILITARY FAMILY COMMUNITIES .... |. 02/01/2026 . | SINKING PAYMENT 89,595 89,59 86,548 |. 87,402 |. 0 0| 89,595 0| . 08/01/2050 . |1.
..67085K-AA-0 | OFFUTT AFB AMERICA FIRST COMMUNITY LLC . . 03/01/2026 . | SINKING PAYMENT 43,325 43,325 41,376 |. 41,651 |. 0 0| 43,325 0| . 09/01/2050 . |1.
..75086#-AA-3 [RAINIER GSA PORTFOLIO 4.82 15JUN36 . 03/15/2026 . | CALL 100 ........ 27,79% 27,795 27,79 |. 27,79 |. 0 0| 0| . 06/15/2036 . |2.
..90931C-AA-6 |UNITED AIRLINES 2019-1 CLASS AA PASS THR . 02/25/2026 . | SINKING PAYMENT 59,338 59,338 55,555 |. 56,730 |. 0 0| 0| . 08/25/2031 . |1.
..90931E-AA-2 [UNITED AIRLINES 2019-1 CLASS A PASS THRO .... |. 02/25/2026 . |SINKING PAYMENT 69,210 69,210 69,210 |. 0 0| 0| . 08/25/2031 . |2.
..90932L-AJ-6 |UNITED AIRLINES 2023-1 CLASS A PASS THRO . 01/15/2026 . | SINKING PAYMENT .. 129,589 ..129,589 ..132,085 |. s 0 0| 0| s . 01/15/2036 . |1.
..91474@-AA-2 | UNIVERSITY OF MICH (NOR 3.5 15JUN39 ........... . 03/15/2026 . | SINKING PAYMENT .. ... 26,281 ... 26,281 ...26,281 |............ 26, .0 .. .0 .. 0 . 06/15/2039 . |1.
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 3,344,688 3,354,668 3,361,524 3,319,353 0 (1,295) 0 0 (11,740) (11,740) 43,394 XXX
.. 464287-24-2 | ISHARES IBOXX USD INVESTMENT GRADE CORPO ... | 01/13/2026 . |WELLS FARGO SECS LLC ............ |...1,446,035.000 .... 159,946,644 |...........coeenns 0 | 159,593,586 |....... 56,872,695 (U 161,352 [oooiiiiinnnnns 0 Jueees 159,593,586 |............... 0 |...... 353,058 |....... 353,058 [....ccevniiiiiins [ 2.A
0149999999. Subtotal - issuer credit obligations - SVO-identified bond exchange traded funds - fair
value 159,946,644 0 159,593,586 56,872,695 0 161,352 0 159,593, 586 0 353,058 353,058 XXX
..038923-AX-6 | ARBOR REALTY TRUST INC ..eevvreeeieeiniiieeeeens . 02/10/2026 . | JPM SECURITIES-FIXED ovvveeeeee Jovneeeeeeemniieeee feens 2,977,500 |........ 3,000,000 |........ 3,000,000 |........ 3,000,000 [V TR | N IR | B A 3,000,000 |....eeevvnennnn0 feunnnes (22,500) |....... (22,500) . 09/01/2026 . |1.
..11120V-AJ-2 [BRIXMOR OPERATING PARTNERSHIP LP . . |- 03/17/2026 . [BNY/SUNTRUST CAPITAL .... ..2,442,750 |........ 2,500,000 |........ 2,494,400 |........2,497,245 |.... 0 i (9 il 0 e 2,497,240 |.. . (54,490) |....... (54,490) . 07/01/2030 . |2.
.. 20444U-BS-4 [EQUINIX INC ........ . 03/18/2026 . | MERRILL LYNCH PIERCE . . 1,790,000 ..2,000,000 ..1,681,400 |. 21,792,730 |. 0 N .1,800, 117 (10, 117) |. (10,117) |.. . 05/15/2031 . |2.
..862121-AA-8 | STORE CAPITAL LLC ... |. 03/17/2026 . |MERRILL LYNCH PIERCE .... ..2,989,620 |........ 3,000,000 |........ 2,985,450 |........2,996,021 0 e 524 0 2,996,544 |.. ...(6,924)].........(6,924) . 03/15/2028 . |2.
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating
entities (unaffiliated) 10, 199,870 10,500,000 10,161,250 10,285,996 0 7,906 0 7,906 0 10,293,901 0 (94,031) (94,031) 218,128 XXX XXX
..56085U-AB-9 | MAJORDRIVE HOLDINGS IV L .eevvveneieeeiiiines | 03/31/2026 . ‘NON*BHOKEH TRADE, BO .veevevnns Jeeemnmeeeeeennies fernieeeeens 5,168 [...cceennnnnn 5,168 |eeevennnnnns 5,025 [..cceeennnnns 5,062 |eeeeennnanns (1 PO 10 [ooeeieeiiinnnns (1 PO 10 [ooeeieeiiinnnns [V PO 5,071 |oeeeeeeennnnn [V PO [T PO 97 oo 103 |. 06/01/2028 . |5.A FE ....
..56085U-AC-7 [MAJORDRIVE HOLDINGS IV L ...ccvvvnnviivinnnnnnnnns . 03/31/2026 . | NON-BROKER TRADE, BO ......oovve Joveenviiiiinnnnnnnns forniiiinnnns 6,563 |............. 6,563 |.coeenins 6,459 [............. 6,479 |t [U T I T [U I T (U 6,484 |.....cuunnnns [ PP 78 |oveiiienns 4T 0 |. 06/01/2029 . |5.A FE ....
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 11,731 11,731 11,484 11,541 0 15 0 15 0 11,555 0 175 175 103 XXX XXX
0489999999. Total - issuer credit obligations (unaffiliated) 276,333,373 123,411,641 278,145,888 174,505,533 161,352 407,473 0 568,825 0 277,685,309 0 (2,018,746)| (2,018,746) 3,289,128 XXX XXX
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0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997. Total - issuer credit obligations - Part 4 276,333,373 123,411,641 278,145,888 174,505,533 161,352 407,473 0 568,825 0 277,685,309 0 (2,018,746) | (2,018,746) 3,289,128 XXX XXX
0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - issuer credit obligations 276,333,373 123,411,641 278,145,888 174,505,533 161,352 407,473 0 568,825 0 277,685,309 0 (2,018,746) | (2,018,746) 3,289,128 XXX XXX
..30768II-AA-6 | FARM 21-1 MORTGAGE TRUST .. . |- 03/01/2026 . [ PAYDOIN ... .. 74,080 ... 74,080 ...74,050 |.... .0 .0 . 0 0 e .0 ...257 |.01/01/2051 . [1.A ........
..36183R-N6-6 | GINNIE MAE | POOL ... . 03/01/2026 . | PAYDOUN . 52,744 52,744 53,865 |. ..0 0 0| 0| 361 |. 09/01/2037 . [1.A .
..362960-RJ-0 | GINNIE MAE | POOL . 03/01/2026 . | PAYDOUN . ..2,081 .2,081 01,982 |. .0 0 0| 0| .14 . 04/01/2039 . [1.A .
..38375U-SC-5 | GOVERNMENT NATIONAL . 03/01/2026 . | PAYDOUN . ....0 .0 ..182,245 |. .0 . 0 0| 0| 794 |. 11/01/2064 . |1.A .
..38377Y-AP-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN . .55,429 55,429 58,400 |. 0 .. (718) ] 0 0| 0| ..326 |. 09/01/2041 . [1.A .
..38382B-FR-9 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN . ....0 .0 .. 114,853 |. .0 (1,134) ). 0 0| 0| 3 603 |. 12/01/2049 . [1.A .
..383820-2D-1 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN ... ....0 .0 208,104 |.... 0 ]....... (1,886) |. .0 . 0 0 6,191 |. 07/01/2050 . [1.A ........
..38383A-V7-6 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN ... ....0 .0 239,225 |.... 0 ]........(3,249) |. .0 . 0 0 ...0 9,248 |. 09/01/2051 . [1.A ........
..38383C-PQ-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . | PAYDOIN . .0 .0 . 288,877 |. (2,679) | 0 0| 0| 0 9,772 |. 10/01/2051 . [1.A .
..38383M-TT-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN . .0 .0 . 112,971 (1,817) |. 0 0| 0| . 09/01/2051 . [1.A .
..38383V-3L-0 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN ... ....0 .0 239,607 |.... ...(2,983) |. .0 . 0 0 . 01/01/2052 . [1.A ........
..38385M-BH-8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYUP . ....0 .0 ...64,044 |.... ...0 ] .0 . 0 0 . 02/01/2056 . [1.A ........
..38385M-BV-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . . 03/01/2026 . | PAYUP . .0 .0 ...36,262 |.... .0 .. .0 .. .0 .. . 02/01/2056 . [1.A ........
1019999999. Subtotal - asset-backed securltles - financial asset- backed securities - self I|qU|dat|ng -
agency residential mortgage-backed securities - guaranteed (exempt from RBC) 184,334 184,334 1,675,394 1,400,326 0 (17,249) 0 0 XXX XXX
..38380N-VT-3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN ... ... 12,281 .0 . 0 . 08/01/2060 . [1.A .
..38380R-RS-1 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . |PAYDOIN ... .. 33,010 .0 . .0 . . 06/01/2063 . [1.A ........
..38381J-2Y-2 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 03/01/2026 . | PAYDONN 35,615 0 0 . 03/01/2056 . [1.A ........
1029999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency commercial mortgage-backed securities - guaranteed (exempt from RBC) 80,906 0 0 XXX
..3136B7-DM-0 | FANNIE MAE REMICS ... ... |- 03/01/2026 . | PAYDOIN . o e .. 86,346 . .0 . 0 . 11/01/2049 . (1.
..3136BV-SJ-8 | FANNIE MAE REMICS . 01/01/2026 . | VARIOUS . 30,804 (191,300) |-ooeeeeeeeeees N 0 0| . 04/01/2085 . (1.
..3137FR-TS-0 | FREDDIE MAC REMICS . . 03/01/2026 . | PAYDOUN . .. 112,607 9, 151 . 100,908 |. 0 0| . 12/01/2049 . (1.
..3137H1-DIV-3 | FREDDIE MAC REMICS . . 03/01/2026 . |PAYDOIN ...oovvvviiiiiiiiiiiiiieieees feveeeenniiniiniinnes foniiiiiiiininn, ..157,373 |. ..162,591 |. 0 . (1,530) 0| . 07/01/2051 . (1.
..3137H3-WU-2 | FREDDIE MAC REMICS . . 03/01/2026 . | PAYDOUN ... 44,804 |. 48,369 |. 0 0| . 08/01/2050 . (1.
..3137H9-AK-5 | FREDDIE MAC REMICS . . 01/01/2026 . | BNP PARIBAS SEC CORP . 0 K] 0| . 09/01/2052 . (1.
..3137HF-i7-6 | FREDDIE MAC REMICS .... . 03/01/2026 . | PAYUP .0 . 0 . 10/01/2054 . (1.
..3140JB-VR-4 | FANNIE MAE POOL . 03/01/2026 . | PAYDOUN ... .0 . 0 . 12/01/2049 . (1.
..3141201-1B-8 | FANNIE MAE POOL .. . 03/01/2026 . | PAYDOUN . 0 0| . 05/01/2047 . (1.
..31412X-K4-5 | FANNIE MAE POOL .. . 03/01/2026 . | PAYDOUN . 0 0| . . 06/01/2047 . (1.
..31418E-D8-0 | FANNIE MAE POOL . 03/01/2026 . | PAYDOUN ... .. . .0 . 0 . .353,868 |.. . 06/01/2052 . (1.
..3142J6-Cli-1 | FREDDIE MAC POOL ...ooooveeieeeiiiiiiiiiiieieieens . 03/01/2026 . | VARIOUS ....oovvvviiiiiiiiiiiiiiieens feveeeeiniiiniieninns [ 31 958,449 |....... 31 865 069 |....... ,849,918 |.... 31 849 918 |.... .0 . 0 e 31,850,923 |.. . 01/01/2056 . (1.
..35563P-BJ-7 | FREDDIE MAC SEASONED CREDIT RISK TRANSFE . 03/17/2026 . | VARIOUS . . 7,283,130 .. 7,500,000 .7,170,703 |. 7,244,702 |. 0 0| . 7,267,664 . 08/01/2056 . (2.
.. 36563P-DJ-5 |FREDDIE MAC SEASONED CREDIT RISK TRANSFE .... [. 03/01/2026 . |PAYDONN . . 1,057,527 1,057,527 ,015,301 |. 1,040,959 |. 0 0| . 1,067,527 . 06/01/2057 . (1.
.. 35563P-ES-4 | FREDDIE MAC SEASONED CREDIT RISK TRANSFE .... [. 03/01/2026 . | PAYDOIN .. ......... 142,876 742,876 712,724 |...........724,612 |.... .0 .. .0 .. ...742,876 |.. . 05/01/2057 . [2.
1039999999. Subtotal - asset-backed securities - financial asset- backed securities - self I|qU|dat|ng -
agency residential mortgage-backed securities - not/partiall guaranteed (not exempt from RBC) 41,795,600 41,923,660 41,421,560 41,639,564 0 99,079 0 0 41,680,495 0 115,106 115,106 607,862 XXX
..3137BM-TZ-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 01/01/2026 . | PAYDOUN . . . ....0 .0 125,041 |.... 17,030 |.... .0 . 0 0. .0 . .. 3,850 |. 01/01/2044 . (1.
..3137BN-GU-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 01/01/2026 . MATURITY .0 .0 1,393,145 |. 0 0| 0 0| .15,735 |. 01/01/2026 . [1.
..3137BP-W/4-7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . |PAYDOIN . .0 .0 ..920,923 |. 0 0| 0 0| . 04/01/2044 . (1.
..3137BS-5P-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOUN ... ....0 .0 .. 1,305,592 |.... .0 . 0 0. 0 . 08/01/2026 . (1.
..3137BS-P9-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOUN ... ....0 .0 1 .0 . 0 0. 0 . 08/01/2026 . (1.
..3137FA-WIU-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . |PAYDOIN . .0 .0 18,351 |. 0 0| 0 0| . 07/01/2027 . (1.
..3137FC-JM-7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . |PAYDOIN . .0 .0 10,189 |. 0 0| 0 0| . 1170172027 . (1.
..3137FG-6U-4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOUN ... ....0 .0 ...21,974 |.... .0 . 0 0. 0 . 04/01/2033 . (1.
..3137FG-ZV-0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOUN ... ....0 .0 ...32,209 |.... .0 . 0 0. 0 . 06/01/2028 . (1.
..3137FJ-EK-1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 08/01/2028 . (1.
..3137FL-61-9 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOUN ... ...0 .0 .0 . .0 . 0. .0 . . 01/01/2029 . [1.
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..3137FL-YL-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOIN ... ....0 .0 29,69 |.... ... (124) ). 0. o0 |- 0. o0 ) . 03/01/2034 . |1
..3137FQ-3H-4 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 .6,312 | (157) |. 0 0| 0 0| . 09/01/2029 . |1.
..3137FT-ZM-2 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 .6,840 | . (60) . 0 0| 0 0| . 02/01/2035 . |1.
..3137FU-ZK-3 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 .7,123 | . (53)]. 0 0| 0 0| . 05/01/2035 . |1.
..3137FX-LY-2 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 .9,655 |. (195) |. 0 0| 0 0| . 09/01/2030 . |1.
..3137H4-RH-5 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 10,200 |. L (79)]. 0 0| 0 0| . 10/01/2036 . |1.
..3137H4-89-2 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 .3,688 | 0 0| 0 0| . 11/01/2031 . |1.
..3137H6-L0-6 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOIN ... ....0 .0 ....6,025 [.... .0 w0 ] .0 w0 ] . 01/01/2032 . |1.
..3137H7-MG-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOIN ... ....0 .0 235 ). 0. o0 |- 0. o0 ). . 05/01/2032 . |1.
..3137H8-UB-5 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... |. 03/01/2026 . |PAYDOIN . .0 .0 587 |. 0 0| 0 0| . 07/01/2032 . |1.
.. 3137H9-PD-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 03/01/2026 . | PAYDOIN ... .. ...0 .0 ....637 ... .0 .. .0 .. .0 . .0 .. . 12/01/2032 . |1.
1049999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 0 0 3,053,672 118,789 0 (18,282) 0 0 0 0 0 92,864 XXX
..12062B-AB-1 |BUNKER HILL LOAN DEPOSITARY TRUST 2019-3 .... |. 03/01/2026 . |PAYDOIN ... N . .. 156,878 .... 156,878 ... 160,211 |.... (1)) .0 .0 .. 156,878 |. w0 ] . 1170172059 . |1.A .
.. 12554T-AC-5 |CIM TRUST 2019-INV2 ... . 03/01/2026 . | PAYDOIN . 75,597 ... 75,597 ...76,637 |. (208) | 0 0| 75,597 0| . 05/01/2049 . |1.A .
..12557L-A0-8 | CIM TRUST 2019-INV3 . 03/01/2026 . | PAYDOIN . .. 128,508 ..128,508 .. 113,970 |. 0 0| .128,508 0| . 08/01/2049 . |1.A .
.. 125920-AQ-5 | CSMLT 2015-1 TRUST . . 03/01/2026 . | PAYDOIN . ..4,344 . 4,344 . 4,450 0 0| . 4,344 0| . 05/01/2045 . |1.A .
.. 12594X-AM-6 | CSMC 2017-HL1 TRUST ... . 03/01/2026 . | PAYDOIN ... .0 w0 ] w0 ] . 06/01/2047 . |1.A ........
..12637L-AL-3 | CSMLT 2015-2 TRUST . . |- 03/01/2026 . [ PAYDOUN ... 0. o0 |- o0 ] . 08/01/2045 . |1.A ........
.. 12649X-BC-2 [CSMC TRUST 2015-3 . 03/01/2026 . | PAYDOIN . 0 0| 0| . 03/01/2045 . |1.A
..12653T-AA-9 | CSMC 2018-J1 TRUST . . 03/01/2026 . | PAYDOIN . 0 0| .0 | . 02/01/2048 . |1.A .
..1615ON-AE-4 | CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 03/01/2026 . |PAYDOIN ... " . .0 w0 ] w0 ] . 03/01/2085 . |1.A ........
..161590-AB-3 | CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 03/01/2026 . |PAYDOIN ... .. 500, 500,419 491,8% |...........493, 0. o0 |- .500, o0 ). . 04/01/2055 . |1.A ........
..16160D-AA-1 [ CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 03/01/2026 . |PAYDONN . .. 540,720 ..540,720 ..546,930 |. ..544,566 |. 0 0| .540,720 0| . 01/01/2055 . |1.A .
..16160V-AC-7 |CHASE HOME LENDING MORTGAGE TRUST 2025-R . 03/01/2026 . | PAYDOIN . .. 258,509 ..258,509 ..230,027 |. ..231,175 |. 0 0| .258,509 0| . 04/01/2065 . |1.A .
..16164A-AC-9 | CHASE MORTGAGE FINANCE CORP ............. . 03/01/2026 . | PAYDOIN . 72,069 72,069 74,033 |. 72,069 |. 0 0| 72,069 0| . 12/01/2045 . |1.A .
.. 17323E-AN-3 | CITIGROUP MORTGAGE LOAN TRUST 2014-J2 . 03/01/2026 . | PAYDOIN . .. 235,713 ..235,713 ..241,017 |. ..235,713 |. 0 0| .235,713 0| . 11/01/2044 . |1.A .
..17323T-AF-7 [ CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 .. . 03/01/2026 . | PAYDOIN . 71,763 71,763 ...73,860 |. 71,856 |. 0 0| 71,763 0| . 01/01/2053 . |1.A .
..31573J-AA-8 |ELLINGTON FINANCIAL MORTGAGE TRUST 2021- . 03/01/2026 . | PAYDOIN . .. 197,234 ..197,234 . 162,718 |. ..170,272 |. 0 0| 197,234 0| . 09/01/2066 . |1.A .
..316919-AD-1 [FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 03/25/2026 . |PAYDONN . ... 58,707 ...58,707 ...56,870 |. ...57,131 | 0 0| ..58,707 0| . 09/25/2055 . |1.A FE ..
..31737D-AD-8 [FINANCE OF AMERICA HECM BUYOUT 2024-HB1 ..... |. 03/25/2026 . |PAYDOIN . . 3,000,000 ..3,000,000 ..2,983,088 |. 2,988,782 |. 0 0| .3,000,000 0| . 10/01/2034 . |1.G FE ..
..317391-AB-8 [FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 03/25/2026 . |PAYDONN . .. 124,360 .. 124,360 .. 116,440 |. ..120,299 |. 0 0| .124,360 0| . 04/25/2074 . |1.A FE ..
..31741A-AB-2 [FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 03/25/2026 . |PAYDOIN . .. 183,638 ..183,638 172,314 |. . 176,602 |. 0 0| .183,638 0| . 11/25/2074 . |1.A FE ..
..31741B-AB-0 | FINANCE OF AMERICA STRUCTURED SECURITIES . 03/25/2026 . | PAYDOIN . .. 103,192 ..103,192 97,098 |. 98,928 |. 0 0| .103,192 0| . 02/25/2075 . |1.A FE ..
..33851G-AD-7 |FLAGSTAR MORTGAGE TRUST 2021-6INV ..... . 03/01/2026 . | PAYDOIN . 98,260 98,260 85,927 |. 0 0| 0| . 08/01/2051 . |1.A .
..36263C-AA-7 | GS MORTGAGE-BACKED SECURITIES TRUST 20: . 03/01/2026 . | PAYDOIN . .. 201,318 ..201,318 . 163,067 |. 0 0| 0| . 02/02/2052 . |1.A .
..36263N-AB-1 | GS MORTGAGE-BACKED SECURITIES TRUST 2022 .... |. 03/01/2026 . |PAYDOIN . 96,822 96,822 ...95,095 |. 0 0| 0| . 05/04/2052 . |1.A .
..36263V-AB-3 |GS MORTGAGE-BACKED SECURITIES TRUST 2021 .... |. 03/01/2026 . |PAYDONN . .. 639,057 ..639,057 ..641,300 |. 0 0| 0| . 04/01/2052 . |1.A .
..36275T-AB-4 |GS MORTGAGE-BACKED SECURITIES TRUST 2026 .... |. 03/01/2026 . |PAYDOIN ... ..5,130,304 ..5,111,065 |.... 0. o0 |- o0 ). . 06/01/2056 . |1.A
..36275T-BA-5 | GS MORTGAGE-BACKED SECURITIES TRUST 2026 .... |. 03/25/2026 . |PAYDOIN ... .. 1,539,001 .. 1,538,631 .0 w0 ] w0 ] . 06/25/2056 . |1.A
..362938-AD-4 |GS MORTGAGE-BACKED SECURITIES TRUST 2023 . 03/01/2026 . | PAYDOIN . . . . 148,161 0 0| 0| . 05/01/2053 . |1.A .
..36418A-AQ-0 | GALTON FUNDING MORTGAGE TRUST 2019-2 .... . 03/01/2026 . | PAYDOIN . 46,49 |. 0 0| 0| . 06/01/2059 . |1.A .
..452764-AB-9 | IMPERIAL FUND MORTGAGE TRUST 2021-NaM1 ....... . 03/01/2026 . | PAYDOIN ... ..157, eeennnn.. 166,636 ... 0. o0 |- o0 ). . 06/01/2056 . |1.A ........
..452764-AC-7 | IMPERIAL FUND MORTGAGE TRUST 2021-NQM1 ....... |. 03/01/2026 . |PAYDOIN ... ... 173,666 |.... .0 w0 ] w0 ] . 06/01/2056 . |1.A ........
..45276N-AA-9 | IMPERIAL FUND MORTGAGE TRUST 2022-NQM4 .. . 03/01/2026 . | PAYDOIN . s s ...58,390 |[. 0 0| 0| . 06/01/2067 . |1.A .
..452760-AA-2 | IMPERIAL FUND MORTGAGE TRUST 2022-NQM5 .. . 03/01/2026 . | PAYDOIN . .. 260,924 ..260,924 ..260,921 0 0| 0| . 08/01/2067 . |1.A .
..46591T-AC-8 | JP MORGAN MORTGAGE TRUST 2020-2 . |- 03/01/2026 . | PAYDOIN ... ... 54,217 ...54,277 . 0. o0 |- o0 ] . 07/01/2050 . |1.A ........
..46591V-BR-9 [ JP MORGAN MORTGAGE TRUST 2020-INV1 . . |- 03/01/2026 . | PAYDOIN ... .. 154,097 154,097 0 0] . 0] . 08/01/2050 . |1.A ........
..46592A-B0-6 | JP MORGAN MORTGAGE TRUST 2020-3 ..... . 03/01/2026 . | PAYDOIN . .. 105,246 ..105,246 s A s 0 .0 | .105,246 0| . 08/01/2050 . |1.A .
..4659311-AB-3 | JP MORGAN MORTGAGE TRUST 2025-CCM1 . . 03/01/2026 . | PAYDOIN . .. 731,616 . 731,616 ..715,123 |. . 717,647 |. 0 0| 731,616 0| . 06/01/2055 . |1.A .
..46594J-AJ-2 | JP MORGAN MORTGAGE TRUST SERIES 2025-10 . 03/01/2026 . | PAYDOIN . .. 539,191 ..539,191 ..539,949 |. ..539,936 |. 0 .0 | .539, 191 .0 | . 05/01/2056 . |1.A
.. 46594N-AJ-3 [ P MORGAN MORTGAGE TRUST 2026-1 . 03/01/2026 . | PAYDOIN . .. 535,761 ..535,761 ..533,417 |. L0 0 0| .535,761 0| . 07/01/2056 . |1.A
..46644V-BS-4 | JP MORGAN MORTGAGE TRUST 2015-4 . 03/01/2026 . | PAYDOIN . 40,395 40,3% 40,3% |. ,39 | 0 0| 40,395 0| . 06/01/2045 . |1.A
..46649C-AA-1 | JP MORGAN MORTGAGE TRUST 2018-4 .. . 03/01/2026 . | PAYDOIN ... ... 4,525 L. 4,49 ... .0 .. .0 .. ... 4,525 |.. .0 .. . 10/01/2048 . |1.A ........
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..46650J-AG-9 | JP MORGAN MORTGAGE TRUST 2018-6 .. . |- 03/01/2026 . | PAYDOIN ... o feeeeeeeen. 10,346 ... 10,346 09,280 |.............9,605 |.... .0 . .0 ..10,346 |.. ...0 ....64 | 12/01/2048 . |1.A ........
..46651B-AR-1 | JP MORGAN MORTGAGE TRUST 2019-6 . 03/01/2026 . | PAYDOIN . . 10,584 10,584 10,710 |. 10,584 |. 0 0| 10,584 .63 |. 12/01/2049 . |1.A .
..46651B-AZ-3 | JP MORGAN MORTGAGE TRUST 2019-6 .. . 03/01/2026 . | PAYDOIN . N 57,550 57,550 52,172 |. 53,486 |. 0 0| 57,550 415 |. 12/01/2049 . |1.A .
..46651F-AQ-4 [ JP MORGAN MORTGAGE TRUST 2019-HYB1 . . 03/01/2026 . | PAYDOIN . . 16,128 15,925 |. 16,128 |. 0 0| .81 |. 10/01/2049 . |1.A .
..46651X-AC-6 | JP MORGAN MORTGAGE TRUST 2020-1 ..... . 03/01/2026 . | PAYDOIN . N 18,582 19,000 |. 18,604 |. 0 0| 108 |. 06/01/2050 . [1.A .
..46652H-AC-0 | JAMORGAN WEALTH MANAGEMENT 2020-ATR1 . . 03/01/2026 . | PAYDOIN . . 80,188 74,602 |. 0 0| 492 (. 02/01/2050 . [1.A .
..46652T-AC-4 | JP MORGAN MORTGAGE TRUST 2020-8 ..... . 03/01/2026 . | PAYDOIN . N 78,481 78,089 |. 0 0| 320 |. 03/01/2051 . |1.A .
..46653L-AC-0 [JP MORGAN MORTGAGE TRUST 2020-LTV2 . . |- 03/01/2026 . | PAYDOIN ... . ...31,300 |.... .0 w0 ] ...185 |. 11/01/2050 . |1
..46654K-AC-1 | JP MORGAN MORTGAGE TRUST 2021-11 ... . 03/01/2026 . | PAYDOIN ... 115,797 115,308 |oeeeennnnes 0. o0 |- ...523 |. 01/01/2052 . |1
..46654T-AC-2 [J.P. MORGAN MORTGAGE TRUST 2021-15 . . 03/01/2026 . | PAYDOIN . ..423,516 ..423,119 |. ..423,223 |. 0 0| ,691 [. 06/01/2052 . |1
..46655N-AB-6 | J.P. MORGAN MORTGAGE TRUST 2022-7 .. . 03/01/2026 . | PAYDOIN . ...60,767 |. 63,189 |. 0 0| 324 |. 12/01/2052 . |1
..46656A-AA-5 | J.P. MORGAN MORTGAGE TRUST 2022-DSCT ......... . 03/01/2026 . | PAYDOIN ... .. 115,001 L 118,1% |.... .0 w0 ] ...945 |. 01/01/2063 . |1
..466560-AE-2 |J.P. MORGAN MORTGAGE TRUST 2023-4 ............. . 03/01/2026 . | PAYDOIN ... 543,898 543,898 0. o0 |- ,137 . 11/01/2053 . |1
..58549K-AC-5 [MELLO MORTGAGE CAPITAL ACCEPTANCE 2021-1 . 03/01/2026 . | PAYDOIN . 37,987 39,453 0 0| 204 |. 06/01/2051 . |1
..59980C-AK-9 [MILL CITY MORTGAGE LOAN TRUST 2017-3 . . 03/01/2026 . | PAYDOIN . 947 . 949 | 0 0| . 01/01/2061 . |1
..59980V-AL-5 [MILL CITY MORTGAGE LOAN TRUST 2018-1 . . 03/01/2026 . | PAYDOIN . 749 |. 755 . 0 0| . 05/01/2062 . |1
..617760-BD-7 |MORGAN STANLEY RESIDENTIAL MORTGAGE LOAN . 03/01/2026 . | PAYDOIN . A 14,141 |. 0 0| . 07/01/2054 . |1
..67098A-AY-5 [ OBX 2019-INV1 TRUST ......evvvrvvinnnnns . 03/01/2026 . | PAYDOIN . . 83,122 |. 84,147 |. 0 0| . 11/01/2048 . |1
..67389M-AV-3 | OAKS MORTGAGE TRUST SERIES 2015-1 . 03/01/2026 . | PAYDOIN . N 111,471 .. 113,344 |. .. 111,438 |. 0 0| . 04/01/2046 . |1
..67448V-AF-7 | 0BX 2020-EXP2 TRUST ... . 03/01/2026 . | PAYDOIN . . 76,605 65,462 |. 70,485 |. 0 0| . 05/01/2060 . |1
..69376D-AA-0 | PSMC 2021-3 TRUST ... . 03/01/2026 . | PAYDOIN . N 68,815 60,579 |. 62,844 |. 0 0| . 08/01/2051 . |1
..69392K-AA-4 | PMT LOAN TRUST 2025-J . 03/01/2026 . | PAYDOIN . . .. 230,435 ..230,363 |. ..230,365 |. 0 0| . . 01/01/2057 . |1
..693964-AA-6 | PRKCM 2023-AFC2 TRUST . . 03/01/2026 . | PAYDOIN . N .. 405,187 . ..405,187 |. 0 0| .405,187 . 06/01/2058 . |1
..693984-AA-4 | PRKCM 2023-AFC3 TRUST . . 03/01/2026 . | PAYDOIN . . .. 271,892 ..271,892 |. 0 0| .271,892 . 09/01/2058 . |1
..729911-AU-1 | PMT LOAN TRUST 2025-CNF2 . 03/01/2026 . | PAYDOIN . N .. 165,743 ..165,588 |. 0 0| .165,743 . 01/01/2057 . |1
..73015M-AB-7 | PMT LOAN TRUST 2026-J1 .. . 03/01/2026 . | PAYDOIN . . .. 966,264 L0 0 0| .966, 264 . 01/01/2057 . |1
..73015M-AU-5 |PMT LOAN TRUST 2026-J1 ..... . 03/01/2026 . | PAYDOIN . N .. 547,550 0 0 0| 547,550 . 01/01/2057 . |1.
..74386P-AB-9 | PROVIDENT FUNDING MORTGAGE TRUST 2026-1 . 03/01/2026 . | PAYDOIN . . .. 246,320 L0 0 0| .246,320 . 01/01/2056 . |1.
.. 74388N-AN-6 | PROVIDENT FUNDING MORTGAGE TRUST 2025-1 ...... . 03/01/2026 . | PAYDOIN ... . 1,262,758 eeenn. 1,245,735 ... 0. o0 eennnn. 1,262,758 .. . 02/01/2055 . |1
..74388T-AN-3 | PROVIDENT FUNDING MORTGAGE TRUST 2025-6 ...... . 03/01/2026 . | PAYDOIN ... .. 339,132 339,132 337,860 |...........337,868 |[.... .0 cen0 innnnl. 339,132 .. . 12/01/2085 . |1
..74389D-AA-5 | PROVIDENT FUNDING MORTGAGE TRUST 2025-2 . 03/01/2026 . | PAYDOIN . . 2,027,784 ..2,027,784 ..2,022,080 |. .2,020,355 |. 0 0| .2,027,784 . 06/01/2055 . |1
..74981C-AA-9 [RUN 2022-NoM1 TRUST . 02/12/2026 . | VARIOUS . 3,629,411 .. 3,642,845 ..3,614,022 |. .3,642,845 |. 0 0| . 3,642,845 . 03/01/2067 . |1
..749971-AF-4 |RADIAN MORTGAGE CAPITAL TRUST 2025-J1 ........ |- 03/01/2026 . |PAYDOIN ... ..699,879 |.... 0. o0 e 711,202 .. . 07/01/2055 . |1
..75410J-AA-2 | RATE MORTGAGE TRUST 2021-J4 ......coevvvvvnnnnnns . 03/01/2026 . | PAYDOIN ... L 174,708 |.... .0 w0 ] . . 11/01/2051 . |1
..805564-GA-3 | SAXON ASSET SECURITIES TR 2000-2 MORT LN . 03/01/2026 . | PAYDOIN . 0 0| . 07/01/2030 . |5
..816942-AB-2 | SEQUOIA MORTGAGE TRUST 2026-INV1 . . 03/01/2026 . | PAYDOIN . N 0 0| . 01/01/2056 . |1
..81743D-AB-9 | SEQUOIA MORTGAGE TRUST 2024-6 .... . 03/01/2026 . | PAYDOIN ... 552,902 551,692 |.... 0. o0 |- . 07/03/2054 . |1
..81745D-AJ-0 [ SEQUOIA MORTGAGE TRUST 2013-9 .. . 03/01/2026 . | PAYDOIN ... ...26,067 225211 .0 w0 ] . 07/01/2043 . |1.
..81746G-AA-1 [ SEQUOIA MORTGAGE TRUST 2017-7 . . 03/01/2026 . | PAYDOIN . 17,652 18,002 |. A 0 0| . 10/01/2047 . |1.A .
..81746L-CC-4 [SEQUOIA MORTGAGE TRUST 2015-3 . 03/01/2026 . | PAYDOIN . ..220,268 ..223,288 |. ..220,268 |. 0 0| .220,268 . 07/01/72045 . |1.A .
..81746P-CB-7 [SEQUOIA MORTGAGE TRUST 2016-1 . 03/01/2026 . | PAYDOIN . 38,305 39,514 |. 38,353 |. 0 0| 38,305 . 06/01/2046 . |1.A .
..81746V-AU-4 [ SEQUOIA MORTGAGE TRUST 2018-3 .. . 03/01/2026 . | PAYDOIN . .9,678 9,557 | .9,677 | 0 0| .9,678 . 03/01/2048 . |1.A .
..81747E-CK-1 | SEQUOIA MORTGAGE TRUST 2018-CH2 . 03/01/2026 . | PAYDOIN . 67,235 62,108 |. 63,474 |. 0 0| 67,235 . 06/01/2048 . |1.A .
..81748A-AA-2 [ SEQUOIA MORTGAGE TRUST 2020-3 .. . 03/01/2026 . | PAYDOIN . 18,089 18,462 |. 18,175 |. 0 0| 18,089 . 04/01/2050 . |1.A .
..81749T-AU-6 | SEQUOIA MORTGAGE TRUST 2025-S1 . 03/01/2026 . | PAYDOIN . .. 237,045 ..237,045 . 187,784 |. ..190,577 |. 0 0| .237,045 . 09/01/2054 . |1.A .
..81749X-AA-1 | SEQUOIA MORTGAGE TRUST 2025-12 . 03/01/2026 . | PAYDOIN . .. 553,573 . . ..553,997 |. 0 0| .553,573 . 12/01/2055 . |1.A FE ..
..81750D-AA-1 | SEQUOIA MORTGAGE TRUST 2025-13 . 03/01/2026 . | PAYDOIN . .. 299,072 ..299,352 |. 0 0| .299,072 . 12/01/2055 . |1.A FE ..
..81750F-All-8 [SEQUOIA MORTGAGE TRUST 2026-2 . 03/01/2026 . | PAYDOIN . .. 120,915 L0 0 0| .120,915 . 03/01/2056 . |1.A FE ..
..81750K-AA-5 | SEQUOIA MORTGAGE TRUST 2026-1 . 03/01/2026 . | PAYDOIN ... .. 487,968 0 0| .487,968 . 02/01/2056 . |1.A FE ..
..81750K-BB-2 |SEQUOIA MORTGAGE TRUST 2026-1 . 02/03/2026 . | BANC/AMERICA SECUR.L . A 20,087,500 N N 0 0| 19,998,900 . 02/25/2056 . |1.A FE ..
..89175M-AE-3 | TOWD POINT MORTGAGE TRUST 2018-3 . . 11/21/2025 . | PERSHING AND COMPANY .....ceevveen |mmmmeeeeemmiinees foeeeeeeeennins [V [ PO 0 0. 0 0 s 0 T . 05/01/2058 . |1.C
..89178U-AU-6 | TOWD POINT MORTGAGE TRUST 2020-3 . . 03/17/2026 . | PERSHING & COMPANY . ..7,375,000 ..6,296,406 |. .6,625,157 |. 0 0| .6,646,803 . (74,987) |. . 02/01/2063 . |1.A .
..891944-AB-6 | TOWD POINT MORTGAGE TRUST 2024-5 . . 03/01/2026 . | PAYDOIN ... . 670,758 ..655,771 |. .. 0 .0 | 670,758 T . 10/01/2064 . |1.C .
..91825K-AA-5 [VINE 2023-SFR1 TRUST . 03/01/2026 . | PAYDOIN ... .... 138,600 134,686 |.... .0 .. .0 ].......... 138,600 |.. . 12/01/2040 . |1.A
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..92538U-AA-9 | VERUS SECURITIZATION TRUST 2022-3 .. . 03/01/2026 . | PAYDOIN ... .. 113,856 .. 113,856 . .. 113,856 |.... 0. o0 |- o0 ) . 02/01/2067 .
..92737D-AA-6 | VINE 2024-SFR1 TRUST .. . 03/01/2026 . | PAYDOIN . 51,461 ...51,461 49,451 |. 49,906 |. 0 0| 0| . 03/01/2041 .
..92837M-AC-1 |VISIO 2020-1R TRUST ... . 03/01/2026 . | PAYDOIN . .. 107,266 . 107,266 ..107,265 |. . 107,266 |. 0 0| 0| . 11/01/2055 .
..950020-AA-8 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 . 03/01/2026 . | PAYDOIN . 12,290 12,290 12,683 |. 12,339 |. 0 0| 0| . 12/01/2049 .
..97652R-BB-2 | WINWATER MORTGAGE LOAN TRUST 2014-3 .. . 03/01/2026 . | PAYDOIN . 17,394 17,3% 18,053 |. 17,3% |. 0 0| 0| . 11/01/2044 .
..97652R-BC-0 | WINWATER MORTGAGE LOAN TRUST 2014-3 . 03/01/2026 . | PAYDOIN . 20,578 20,578 21,108 |. 20,578 |. 0 0| 0| . 11/01/2044 .
..97652U-BG-4 | WINWATER MORTGAGE LOAN TRUST 2015-2 . 03/01/2026 . | PAYDOIN . 26,063 26,063 26,031 26,063 |. 0 0| 0| . 02/01/2045 .
..976538-CB-5 | WINWATER MORTGAGE LOAN TRUST 2015-A .......... . 03/01/2026 . | PAYDOIN ... .. 65,971 ...65,971 .0 .0 .0 . 06/01/2045 .
..97654D-CA-2 | WINWATER MORTGAGE LOAN TRUST 2015-5 .......... . 03/01/2026 . | PAYDONN 38,275 |oeeiieenns 38,275 0 0 0 . 08/01/2045 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency residential mortgage-backed securities (unaffiliated) 61,001,068 61,730,186 0 0 178 XXX XXX
..00240H-AA-1 [ AXMF RE-REMIC TRUST 2025-SBRR1 ... . |- 03/01/2026 . | PAYDOIN ... ... 44,459 .0 w0 ] w0 ] . 04/01/2058 . |1.G FE ...
..00249H-AC-7 | AXMF RE-REMIC TRUST 2025-SBRR1 . 03/01/2026 . | PAYDOIN . 44,459 0 0| .0 | . 04/01/2058 . |2.C FE ...
..05552X-BJ-6 |BBCMS MORTGAGE TRUST 2021-C12 .. . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 11/01/2054 . |1.A FE ...
..05552Y-AG-1 |BBCMS MORTGAGE TRUST 2022-C16 . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 06/01/2055 . | 1.A FE ...
..05553R-AE-0 [BBCMS MORTGAGE TRUST 2023-C19 . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 04/01/2056 . |1.A FE ...
..05554F-AG-0 |BBCMS MORTGAGE TRUST 2023-C22 . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 11/01/2056 . |1.A FE ...
..05556Y-AE-2 |BBCMS MORTGAGE TRUST 2025-C39 .. . 03/01/2026 . | PAYDOIN ... .0 .0 w0 ] w0 ] . 12/01/2058 . |1.A FE ...
..05592Y-AE-8 |BMO 2025-C13 MORTGAGE TRUST . . |- 03/01/2026 . [ PAYDOIN ... .0 0. o0 |- o0 ] . 10/01/2058 . |1.A FE ...
..05593F-AF-5 [BMO 2023-C7 MORTGAGE TRUST . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 12/01/2056 . |1.A FE ...
..056020-BA-0 |BMO 2022-C3 MORTGAGE TRUST . 03/01/2026 . | PAYDOIN . .0 0 0| .0 | . 09/01/2054 . |1.A FE ...
..0560911-AA-1 [BX TRUST 2022-IND . |- 02/15/2026 . | PAYDOIN ... ..322,032 .0 w0 ] w0 ] . 04/15/2037 . |1.
..05615D-AE-7 |BMO 2025-C12 MORTGAGE TRUST . . |- 03/01/2026 . [ PAYDOIN ... .0 0. o0 |- o0 ). . 06/01/2058 . |1.
..065405-AJ-1 [BANK 2019-BNK16 .. . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 02/01/2062 . |1.
..065410-BV-6 |BANK 2022-BNK43 .. . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 08/01/2055 . |1.
..07336A-AG-2 |BBCMS MORTGAGE TRUST 2022-C14 .. . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 02/01/2085 . |1.
..08162D-AF-5 | BENCHWARK 2019-B13 MORTGAGE TRUST .. . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 08/01/2057 . |1.
..08162R-AB-3 | BENCHMARK 2021-B23 MORTGAGE TRUST .. . 03/01/2026 . | PAYDOIN . 18,377 0 0| 0| . 02/01/2054 . |1.
..081630-BK-3 | BENCHWARK 2022-B36 MORTGAGE TRUST . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 07/01/2055 . |1.
..08163V-AD-9 | BENCHMARK 2023-V3 MORTGAGE TRUST . . 03/01/2026 . | PAYDOIN . .0 0 0| 0| . 07/01/2056 . |1.
..096942-AX-5 |BMO 2026-C14 MORTGAGE TRUST .... . 03/01/2026 . | PAYDOIN . .0 s N 0 0| 0| . 02/01/2059 . |1.
.. 12434F-AE-7 |BX COMMERCIAL MORTGAGE TRUST 2021~ . 03/15/2026 . | PAYDOIN . ,313 ..131,128 |. 0 0| 0| . 12/15/2028 . |1.
..12532B-AH-0 | CFCRE COMMERCIAL MORTGAGE TRUST 2016-C7 . 03/01/2026 . | PAYDOIN . .0 12,464 |. 0 0| 0| . 12/01/2054 . |1.
.. 12592K-BD-5 | COMM 2014-UBS5 MORTGAGE TRUST .. . 03/01/2026 . | PAYDOIN . .0 12,595 |. 0 0| 0| . 09/01/2047 . |1.
.. 12504\1-BD-9 [ COMM 2016-COR1 MORTGAGE TRUST . 03/01/2026 . | PAYDOIN . .0 ..163,706 |. 0 0| 0| . 10/01/2049 . |1.
.. 17291E-BB-6 | CITIGROUP COMMERCIAL MORTGAGE T . 03/01/2026 . | PAYDOIN . 0 13,762 |. 0 0| 0| . 12/01/2049 . |1.
..17323V-BD-6 |CITIGROUP COMMERCIAL MORTGAGE TRUST 2015 .... |. 03/01/2026 . |PAYDOIN . 27,386 |. 0 0| 0| . 04/01/2048 . |1.
.. 17325D-AJ-2 [CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... |. 03/01/2026 . |PAYDONN . ..576,663 |. 0 0| 0| . 10/01/2049 . |1.
..17326D-AJ-1 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2017 .... |. 03/01/2026 . |PAYDOIN ... . 0. o0 |- o0 ). . 09/01/2050 . |1.
..233063-AJ-5 |DBJPM 20-C9 MORTGAGE TRUST ........eeovvevirnnnn . 03/01/2026 . | PAYDOIN ... .0 w0 ] w0 ] . 08/01/2053 . |1.
..29426V-AF-3 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2022 . 03/01/2026 . |PAYDONN ..oeeeeeeeeinieeeeeennis Jemeeeeeeeniieeee feeeeeeeeenis s N 0 0| 0| . 05/01/2054 . |1.
..30288L-AN-3 | FREMF 2016-K53 MORTGAGE TRUST ... . 01/01/2026 . | PAYDOIN . .. 338,193 ..338,193 |. 0 0| .338,193 0| . 03/01/2049 . |1.
..30288L-A0-6 |FREMF 2016-K53 MORTGAGE TRUST ... . 01/01/2026 . | PAYDOIN ... . 3,346,000 .3,346,000 |.... 0. e ]........ 3,346,000 |.. o0 ). . 03/01/2049 . |1.
..302977-AU-7 | FREMF 2019-K734 MORTGAGE TRUST . |- 02/01/2026 . [ PAYDOIN ... . 6,250,000 6,239,474 |.... .0 ]........ 10,526 |... veen0 ]........6,250,000 |.. w0 ] . 02/01/2061 . |1.
..36186T-AA-4 | GMAC COMMERCIAL MORTGAGE ASSET CORP . 03/10/2026 . | PAYDOIN . . ... 43,353 |. 0 0| ..38,512 0| . 11/10/2040 . |2.
..36186X-AD-9 | GMAC COMMERCIAL MORTGAGE ASSET CORP . 01/01/2026 . | VARIOUS . L7,222,417 |, 0 0| 7,222,417 0| . 07/10/2050 . |2.
..36188A-AD-7 | GMAC COMMERCIAL MORTGAGE ASSET CORP .. . |- 03/10/2026 . [ PAYDOUN ... s ..11,993 [.... 0. o0 |- o0 ] . 02/10/2047 . |1.
..36254K-AP-7 | GS MORTGAGE SECURITIES TRUST 2017-GS8 ........ |. 03/01/2026 . |PAYDOIN ... . s 2,385 ... 0 0] .0 . 0] . 11/01/2050 . |1.
..36261P-AV-4 |GS MORTGAGE SECURITIES TRUST 2019-GSA1 . . 03/01/2026 . | PAYDOIN . .0 11,041 |. .4,189 | 0 .0 | .0 0| . 11/01/2052 . |1.
..46590L-AT-9 [ JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... |. 03/01/2026 . |PAYDONN . .. 2,408,875 ..2,271,776 |. 2,399,123 |. 0 0| . 2,408,875 0| . 06/01/2049 . |1.
..465968-AG-0 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... |. 03/01/2026 . |PAYDOIN . .0 76,095 |. 14,740 |. 0 .0 | 0 .0 | . 09/01/2050 . |1.
..46639J-AK-6 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... |. 03/01/2026 . |PAYDONN . . 4,255 .4,308 | L 4,255 | 0 0| 0| . 12/01/2047 . |1.
..46645U-AV-9 [ JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... |. 03/01/2026 . |PAYDOIN . .0 31,940 |. 2,766 | 0 0| 0| . 12/01/2049 . |1.
..48128Y-AY-7 [ JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... |. 03/01/2026 .| PAYDOIN ... .0 . 12,770 ... .0 .. .0 .. .0 .. . 03/01/2052 . |1.
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..48129R-BC-8 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... [. 03/01/2026 . |PAYDOIN ... ....0 .0 ....5,959 |.... .. (152) ] 0 e (182) 0 0. 0 e .0 ...346 |. 11/01/2052 . [1.D FE ....
..49308V-AF-4 |KEY COMMERCIAL MORTGAGE SECURITIES TRUST . 03/01/2026 . | PAYDOUN . .0 .0 10,428 |. (250) |. 0 0| 0 0| 0 |. 651 |. 09/02/2062 . [1.A FE ....
..55376C-AP-8 | MSWF COMMERCIAL MORTGAGE TRUST 2023-1 ... . 03/01/2026 . | PAYDOUN . .0 .0 .2,347 | . (28) ] 0 0| 0 0| 0. . 05/01/2056 . [1.A FE ....
..61691G-AT-7 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 03/01/2026 . |PAYDOIN . .0 .0 N (191) . 0 0| 0 0| 0 |. . 12/01/2049 . [1.A FE .
..61765L-AY-6 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 01/01/2026 . |PAYDOIN . ,862 ,862 ..9%4,328 |. . 0 0| ,862 0| 0. . 05/01/2048 . [1.A ........
. 61767E-AF-1 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 03/01/2026 . |PAYDOIN . ....0 .0 26,666 |. 0 0| .0 0| 0 |. . 11/01/2052 . [1.A FE ..
. 61767F-BB-6 | MORGAN STANLEY CAPITAL | TRUST 2016-UBS1 . 03/01/2026 . | PAYDOUN . .0 .0 ..548,3585 |. , K 0 0| 0 0| 0. . 08/01/2049 . [1.A FE ..
..61772T-BN-3 | MORGAN STANLEY CAPITAL | TRUST 2021-L7 ....... . 03/01/2026 . | PAYDOUN ... ....0 .0 177,353 |............89,913 |.... .0 . 0 0. 0 . 10/01/2054 . [1.A FE .
..67630K-AA-0 | OAKST COMMERCIAL MORTGAGE TRUST 2023-NLP .... . 02/01/2026 . |PAYDOIN ... . 1,183,404 1,183,404 .. 1,197,744 |........ 1,189,985 |.... .0 . o0 | 1,183,404 .. 0 .0 . 03/01/2040 . [1.A ........
..78419C-AG-9 | SG COMMERCIAL MORTGAGE SECURITIES TRUST . 03/01/2026 . | PAYDOUN . ....0 .0 . 16,819 |. 0 0| .0 0| . 10/01/2048 . [1.A FE .
..00276G-AU-6 | UBS COMMERCIAL MORTGAGE TRUST 2017-C3 . 03/01/2026 . | PAYDOUN . .0 .0 .9,885 |. 0 0| 0 0| .. . 08/01/2050 . [1.A FE .
..90276R-BF-4 | UBS COMMERCIAL MORTGAGE TRUST 2017-C4 ........ [. 03/01/2026 . |PAYDOIN ... ....0 .0 .0 . 0 0. 0 ...0 . 10/01/2050 . [1.A FE .
..90276Y-AF-0 | UBS COMMERCIAL MORTGAGE TRUST 2019-C16 ....... . 02/01/2026 . | PAYDOUN ... ....0 .0 .0 . 0 0. 0 . 04/01/2052 . [1.A FE .
..90353D-BA-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C12 . . 03/01/2026 . | PAYDOUN . .0 .0 K 0 0| 0 0| 0 |. . 08/01/2051 . [1.A FE ..
..90353K-AZ-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C13 . . 03/01/2026 . | PAYDOUN . ....0 .0 ..1909,826 |. 0 0| .0 0| 0. . 10/01/2051 . [1.A FE ..
..92890K-BC-8 | WFRBS COMMERCIAL MORTGAGE TRUST 2014-C22 .... . 03/01/2026 . |PAYDOIN . 29,024 29,024 ...27,264 |. . 0 0| 29,024 0| 0 |. . 09/01/2057 . [1.A .
..92039H-BA-2 | WIFRBS COMMERCIAL MORTGAGE TRUST 2014-C23 .... . 03/01/2026 . |PAYDOIN . . 1,484,051 1,484,051 1,405,211 |. .1,484,051 |. 0 0| . 1,484,051 0| 0. . 10/15/2057 . [1.A .
..949891-AZ-0 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . ..834,717 ..834,717 . 797,606 |. ..834,717 | .0 0 . 0| .834,717 0| 0 |. . 1170172048 . [1.A .
..94989Y-BF-9 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 02/01/2026 . |PAYDOIN . . 3,500,000 ..3,500,000 ..3,087,371 |. .3,500,000 |. ...0 ] 0 .0 0| .3,500,000 0| 0. . 01/01/2059 . [1.A .
..95000J-AY-4 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . ....0 .0 .. 134,923 |. .8,2711 | .(1,229) | 0 ..(1,229) 0| .0 0| 0 |. . 12/01/2059 . [1.A FE .
..95000M-BS-9 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . .0 .0 ..156,656 |. 12,073 |. .(2,032) | 0 ..(2,032) 0| 0 0| 0. . 11/01/2059 . [1.A FE .
..95000P-AH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . .0 .0 18,864 |. .1,931 | (209) |. 0 . (209) 0| 0 0| 0 |. . 12/01/2049 . [1.A FE .
..95001A-BE-5 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . .0 .0 57,269 |. .9,789 |. (367) |. 0 . (367) 0| 0 0| 0. . 11/01/2050 . [1.A FE .
..95002X-BH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN . .0 .0 37,428 |. 23,159 |. (482) |. 0 . (482) 0| 0 0| 0 |. . 08/01/2053 . [1.A FE .
..95003D0-BP-2 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . | PAYDOIN . .0 .0 17,952 |. .9,560 |. (163) |. 0 . (163) 0| 0 0| 0. . 08/01/2054 . [1.A FE .
..95003Q-BC-2 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 03/01/2026 . |PAYDOIN ... . .. .0 .0 ...40,316 |)............ 22,799 |.... ... (105) ). 0 el (105) ... 0. 0. .0 . . 11/01/2054 . [1.A FE .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency commercial mortgage-backed securities (unaffiliated) 28,411,183 28,977,475 0 (17,656) 0 0 28,411,183 0 0 236,089 XXX XXX
..00217V-AA-8 | AREIT 2022-CRE7 LLC ... . 03/17/2026 . | PAYDOUN ... .. 380,052 ..379,789 |.... ... 263 | .0 . 0 .380,052 |.. 0 4,444 1. 06/17/2039 . |1.A FE ...
..00500R-AA-3 | ACREC 2021-FL1 LTD .... . 02/19/2026 . | PAYDOUN . .. 733,181 ..726,115 |. ..8,066 | 0 0| 733,181 0| 4,561 |. 10/16/2036 . [1.A FE ...
..03880X-AA-4 | ARBOR REALTY COMMERCIAL REAL ESTATE NOTE . 02/17/2026 . | PAYDOUN . ..510,385 ..509,620 |. 765 | 0 0| .510,385 0| 4,246 |. 01/15/2037 . |1.A FE ...
..04009A-BC-3 |ARES LI1 CLO LTD .... . 02/25/2026 . | PAYDOUN . . 4,500,000 .4,500,000 |. 0 0| .4,500,000 0| .84,366 |. 04/22/2031 . [1.F FE ...
..04009A-BE-9 |ARES LIl CLO LTD .... . 02/25/2026 . | PAYDOUN . . 3,000,000 .3,000,000 |. 0 0| .3,000,000 0| .66,219 |. 04/22/2031 . [2.C FE ...
..04942U-AC-0 | ATLAS SENIOR LOAN FUND XI1 LTD ... . 01/26/2026 . | PAYDOUN . .. 374,136 ..373,866 |. 0 0| .374,136 0| 5,184 |. 10/24/2031 . [1.A FE ...
..04043A-AG-4 | ATLAS SENIOR SECURED LOAN FUND VII1 LTD . 01/16/2026 . | PAYDOUN . .. 402,464 ..402, ..402,464 |. 0 0| .402,464 0| 6,89 |. 01/16/2030 . [1.A FE ...
..05610V-AA-0 | BSPRT 2023-FL10 ISSUER LTD . 03/16/2026 . | PAYDOUN . .. 121,162 ..121,162 ..121,158 |. 0 0| 121,162 0| . . 09/15/2035 . [1.A FE ...
..056162-A0-3 |BARINGS CLO LTD 2015-1 ..... . 01/20/2026 . | PAYDOUN . . 1,582,780 ..1,582,780 1,673,817 |. 0 0| .1,582,780 0| . 01/20/2031 . [1.A FE ...
..09203W-AN-5 | BLACK DIAMOND CLO 2016-1 LTD . 01/26/2026 . | PAYDOUN ... .. 267,872 . ..267,872 |. 0 0| . 0l . 04/26/2031 . [1.A FE ...
..12551J-AN-6 | CIFC FUNDING 2017-1V LTD . |- 03/23/2026 . | SCOTIA CAITAL (USA) .. .5,007,500 |........5,000, . 4,963,578 |.... .0 . .0 . 7 ... . 10/24/2030 . [1.A FE ...
..26249B-AU-5 |DRYDEN 30 SENIOR LOAN FUND . 02/17/2026 . |PAYDOUN ...oovvvviiiiiiiiiiiiiiiiiees fevveeeiiiinneiniinns fonens 1,130,441 |........ 1,130,441 ........ 1,123,201 |.... .0 . ...0 .. .0 . . 11/15/2028 . [1.B FE ...
..282523-AT-6 | 1828 CLO LTD .....evvvvnnnnneee . 01/15/2026 . | PAYDOUN . . 1,518,326 .. 1,518,326 ..1,518,326 |. 1,518,326 |. 0 0| . 1,518,326 0| . 10/15/2031 . [1.A FE ...
..39809P-AE-5 | GREYSTONE CRE NOTES 2021-FL3 LTD . . 03/16/2026 . | PAYDOUN . . 4,000,000 ..4,000,000 ..4,000,000 |. .4,000,000 |. 0 0| .4,000,000 0| . 07/15/2039 . [1.B FE ...
..43133K-AC-9 | HILDENE COMMUNITY FUNDING CDO LTD .. . 02/01/2026 . | PAYDOUN ... .. 957,750 .... 818,876 |...........850,937 |.... .0 . 0 e 957,750 .. 0 . 11/01/2035 . [1.B FE ...
..55284A-AA-6 | MF1 2021-FL7 LTD .... . |- 03/18/2026 . | PAYDOUN ... .. 373,981 , 372,111 |..........372,750 |.... .0 . 0 e 373,981 .. 0 . 10/16/2036 . [1.A FE ...
..55284J-AA-7 | MF1 2022-FL8 LTD . . 03/19/2026 . | PAYDOUN . . 2,401,165 ..2,401,165 .. 2,366,649 |. .2,377,084 |. 0 0| .2,401,165 0| . 02/19/2037 . [1.A FE ...
..55285B-AC-9 | MF1 2022-FL10 LLC .. . 03/19/2026 . | PAYDOUN . .5,000,000 ..5,000,000 ..4,975,000 |. .4,981,066 |. 0 0| .5,000,000 0| . 09/17/2037 . [1.A FE ...
..60689W-BZ-3 | VENTURE XXX CLO LTD .. [ 0171572026 . |PAYDOIN .....cooeeriiiiiiiiiiiiiiiins feeeeiiiiiiiiicieeees fevees 1,530,078 |........ 1,530,078 |........ 1,530,078 |........ 1,525,640 |.... .0 . 0 e 1,530,078 |.. 0 . 01/15/2031 . [1.A FE ...
..62432F-AR-5 | MOUNTAIN VIEW CLO 2016-1 LLC ................... . 03/03/2026 . |PAYDOUN ...oovvvvviiiiiiiiiiiiiiinnes feveevennininiiiinnns fonens 9,000,000 |........ 9,000,000 |........ 9,000,000 |........9,000,000 |.... .0 . 0 e 9,000,000 |.. 0 . 04/14/2033 . 2.B FE ...
..75575I-AE-6 | READY CAPITAL MORTGAGE FINANCING 2021-FL . 01/26/2026 . | PAYDOUN . . 4,700,000 ..4,700,000 ..4,700,000 |. .4,700,000 |. 0 0| .4,700,000 0| . 11/25/2036 . [1.D FE ...
..81883E-AG-6 | SHACKLETON 2017-XI CLO LTD . 02/17/2026 . | PAYDOUN . ..801,729 ..801,729 ..804,135 ..801,729 |. 0 0| .801,729 0| . 08/15/2030 . [1.A FE ...
..83607E-AA-0 | SOUND POINT CLO V-R LTD ... . 01/20/2026 . | PAYDOUN . .. 194,745 .. 194,745 .. 194,745 |. .. 194,745 |. 0 0| .104,745 0| . 07/18/2031 . [1.A FE ...
..88390A-AV-2 | THL CREDIT WIND RIVER 2014-2 CLO LTD . . 01/15/2026 . | PAYDOUN . ..811,561 ..811,551 ..812,363 |. ..811,551 |. 0 0| .811,551 0| . 01/15/2031 . [1.A FE ...
..89640X-BM-7 | TRINITAS CLO IV LTD ... . 01/20/2026 . | PAYDOUN . . 1,911,682 ..1,911,682 ..1,911,682 |. .1,911,682 |. 0 0| .1,911,682 0| . 10/18/2031 . [1.A FE ...
..89641J-AY-2 | TRINITAS CLO IX LTD ... . 02/06/2026 . |PAYDOUN .ovvvvvvvveiiiiiiiiiiiiiiies Jovevevisnviniiiinnns founnns 5,000,000 |........ 5,000,000 |........ 5,000,000 |........5,000,000 |.... 0. 0 s 5,000,000 |.. 0. . 01/20/2032 . [1.A FE ...
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..92558N-AS-1 | VIBRANT CLO XI LTD .... . 03/23/2026 . | PAYDOIN ... . 5,750,000 .5,750,000 |.... 0] . 07/20/2032 . |2.A FE ...
..92916li-AA-7 [VOYA CLO 2013-2 LTD . . 01/26/2026 . | PAYDOIN . .. 304,906 ..304,250 |. 0| . 04/25/2031 . |1.A FE ....
..97316X-AE-2 [ THL CREDIT WIND RIVEH 2015 1 CLOLTD . . 02/09/2026 . | PAYDOIN . . 5,367,180 .5,367,180 |.... . 10/20/2030 . |1.A FE ....
1099999999. Subtotal - asset-backed securmes - financial asset- backed securities - self I|qU|dat|ng -
non-agency - CLOs/CBOs/CDOs (unaffiliated) 67,633,066 67,407,420 0 0 40,337 XXX XXX
..09748R-AC-2 [BOJANGLES ISSUER LLC .. . 02/20/2026 . | PAYDOIN . 12,500 12,489 0 0| 0| . 11/20/2054 . |2.B FE ...
..12530M-AE-5 |CF HIPPOLYTA ISSUER LLC . . 03/15/2026 . | PAYDOIN . 33,980 33,664 0 0| 0| . 03/15/2061 . |1.E FE ..
.. 19425\1-AC-2 | COLLEGE AVENUE STUDENT LOANS LLC . . 03/25/2026 . | PAYDOIN . .. 203,659 s ..202,921 0 0| 0| . 06/25/2054 . |1.C FE ...
..19521U-AA-1 [ COLOGIX DATA CENTERS US ISSUER LLC . . 02/25/2026 . | PAYDOIN . 10 406 000 10 201,534 0 0| 0| . 12/26/2051 . |1.G FE ..
..233046-AS-0 |DB MASTER FINANCE LLC . . 02/20/2026 . | PAYDOIN . 26,625 23,956 0 0| 0] . 11/20/2051 . |2.B FE ...
..25755T-AK-6 |DOMINO'S P1ZZA MASTER ISS . 02/11/2026 . MITSUBISHI .. 2,842,500 . 2,841,968 0 0| .2,842, ,064) [ . 07/25/2048 . |2.A FE ...
..26829G-AA-6 | ECMC GROUP STUDENT LOAN TRUST 2018 2. . 03/25/2026 . | PAYDOIN ... ... 31,234 ...30,718 |. 0 0| .. 31,234 0] . 09/25/2068 . |1.B FE ..
..502308-AA-3 |LSA FINANCE 2025-1 LLC ...evvuneeeennnnns . 01/08/2026 . | PAYDOIN . ..2,134,323 .1,580,467 |. 0 0| .2,134,323 .0 | . 04/07/2065 . |1.F PL ...
..54627R-AR-1 | LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL . 01/01/2026 . | NON- BROKER TRADE, BO . ,940, .. 2,940,546 .2,940,546 |. 0 0| . 2,940,546 0| . 06/01/2031 . |1.A FE ..
..554001-AA-7 [ MV 2023-2 LLC ...eevneeeeiniannns . 03/20/2026 . | PAYDOIN . .. 216,475 0 0| 0| . 11/20/2040 . |1.A FE ..
..618933-AA-3 | MOSAIC SOLAR LOAN TRUST 2023-3 . 03/20/2026 . | PAYDOIN . 77,913 0 0| 0| . 11/20/2053 . |1.D FE ...
..618934-AB-9 | MOSAIC SOLAR LOAN TRUST 2023-4 . 01/20/2026 . | PAYDOIN . 19,408 0 0| 0| . 05/20/2053 . |1.G FE ..
..618937-AA-4 [MOSAIC SOLAR LOAN TRUST 2024-1 ... . 03/20/2026 . | PAYDOIN ... ... 44,911 .0 w0 ] w0 ] . 09/20/2049 . |1.D FE ...
..61945li-AA-7 [ MOSAIC SOLAR LOAN TRUST 2023-2 ... . 03/20/2026 . | PAYDOIN ... .. 29,888 0. o0 |- o0 ] . 09/22/2053 . |1.F FE ..
..61946K-AB-0 |MOSAIC SOLAR LOAN TRUST 2022-3 . 03/20/2026 . | PAYDOIN . 51,008 0 0| 0| . 06/20/2053 . |3.G FE ...
..61947B-AA-1 | MOSAIC SOLAR LOAN TRUST 2024-2 . 03/20/2026 . | PAYDOIN . 0 0| .0 | . 04/22/2052 . |1.G FE ..
..624930-AA-1 [ MPOWER EDUCATION TRUST 2025-A .. . 03/20/2026 . | PAYDOIN ... .0 w0 ] w0 ] . 07/21/2042 . |1.F FE ..
..62878Y-AC-8 |NBC FUNDING LLC ...eevveeeeieeineieeeeeeeiieees . 01/30/2026 . | PAYDOIN ... s s 0. o0 |- ...8, .. o0 ). . 07/30/2054 . |2.C FE ..
..63939C-AE-7 [NAVIENT PRIVATE EDUCATION LOAN TRUST 201 . 03/15/2026 . | PAYDOIN . .. 496,549 ..488,749 |. 0 0| .496,549 0| . 08/15/2044 . |1.A FE ..
..63939E-AE-3 [NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .... |. 03/15/2026 . |PAYDOIN . .. 393,967 ..389,172 |. 0 0| .393,967 0| . 12/15/2044 . |1.B FE ..
..63939N-AD-5 [NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .... |. 03/15/2026 . |PAYDOIN . .. 303,777 ..299,329 |. 0 0| .308,777 0| . 12/16/2058 . |1.A FE ..
..63942G-AA-1 [NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... |. 03/15/2026 . |PAYDOIN . .. 486,390 ..451,134 |. 0 0| .486,3%0 0| . 02/18/2070 . |1.A FE ..
..6394211-AA-8 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . 03/15/2026 . | PAYDOIN . .. 482,473 ..460,151 |. 0 0| 482,473 0| . 07/15/2070 . |1.A FE ..
..63942T-AA-3 | NAVIENT STUDENT LOAN TRUST ......oeeveeens . 03/15/2026 . | PAYDOIN . .. 149,712 .. 149,712 |. 0 0| 149,712 0| . 03/15/2072 . |1.A FE ..
..63943C-AA-9 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . 03/15/2026 . | PAYDOIN . .. 242,835 ..242, L2482, N ..242.814 |. 0 0| . 242,835 0| . 10/15/2072 . |1.A FE ..
..64034E-AA-3 | NELNET STUDENT LOAN TRUST 2019-5 . . 03/25/2026 . | PAYDOIN . .. 159,823 ..159,823 ..154,129 |. . 156,080 |. 0 0| .159,823 0| . 10/25/2067 . |1.B FE ..
..67181D-AK-7 |OAK STREET INVESTMENT GRADE NET LE .... |- 03/20/2026 . [PAYDOUN . ... 41,879 ...41,879 ...40,583 |. ...41,289 |. 0 0| ..41,879 0| . 11/20/2051 . |1.C FE ...
..678908-4A-9 | OKLAHOMA DEVELOPMENT FINANCE AUTHORITY . . 01/01/2026 . | NON- BHOKEH TRADE, BO . .5,000,000 ..5,000,000 ..5,000,000 |. .5,000,000 |. 0 0| .5,000,000 0| . 02/01/2045 . |1.A FE ..
..72703P-AC-7 |PLANET FITNESS MASTER ISSUER LLC ... . 03/05/2026 . | PAYDOIN .. ..5,000 .5,000 .5,000 | 0 0| .5,000 0| . 12/05/2049 . |2.B FE ...
..72703P-AG-8 |PLANET FITNESS MASTER ISSUER LLC . . 03/05/2026 . | PAYDOIN . 15,000 15,000 |. 15,000 |. 0 0| 15,000 0| . 06/05/2054 . |2.B FE ...
.. 75973V-AA-4 [RENEW 2024-1 ... . 03/20/2026 . | PAYDOIN . 45,714 45,714 |. 45,714 |. 0 0| 45,714 0| . 11/20/2059 . |1.A FE ..
.. 75975D-AA-2 |RENEW 2024-2 ... . 03/20/2026 . | PAYDOIN . .. 107,402 . 102,687 |. . 106,138 |. 0 0| 107,402 0| . 11/20/2060 . |1.A FE ..
..78448P-AF-7 | SMB PRIVATE EDUCATION LOAN TRUST 2015-A . 03/15/2026 . | PAYDOIN . .. 414,998 ..421,547 |. ..416,446 |. 0 0| 414,998 0| . 10/15/2048 . |1.A FE ..
..78449Y-AA-8 | SMB PRIVATE EDUCATION LOAN TRUST 2021-B ..... . 03/15/2026 . | PAYDOIN ... .. 207, .. 185,778 |...........196, 0. o0 |- o0 ). . 07/17/2051 . |1.A FE ..
..78450F-AE-7 | SMB PRIVATE EDUCATION LOAN TRUST 2022-A ..... . 03/15/2026 . | PAYDOIN ... ... 46,220 ...46,210 |.... .0 w0 ] w0 ] . 11/16/2054 . |1.F FE ..
..78520E-AE-6 | SABEY DATA CENTER ISSUER LLC .............. . 02/04/2026 . | PAYDOIN . . 4,000,000 .3,934,009 |. 0 0| 0| . 04/20/2048 . |1.F FE ..
..82650B-AA-4 | SIERRA TIMESHARE 2023-2 RECEIVABLES FUND . 03/20/2026 . | PAYDOIN . 0 0| 0| . 04/20/2040 . |1.A FE ..
..826934-AB-7 |SIERRA TIMESHARE 2022-3 RECEIVABLES FUND .... |. 03/20/2026 . |PAYDOIN ... . s ...51, 0. o0 |- o0 ). . 07/20/2039 . |1.F FE ..
..826944-AA-8 |SIERRA TIMESHARE 2023-3 RECEIVABLES FUND .... |. 03/20/2026 . |PAYDOIN ... . s 165 123 . 165 118 |...........165, .0 w0 ] s .. w0 ] . 09/20/2040 . |1.A FE ..
..832070-AA-7 [ SMB PRIVATE EDUCATION LOAN TRUST 2024-D ...... |. 03/15/2026 . |PAYDOIN . 169 588 ..169,588 ..169,531 A ..169,545 |. 0 0| 169 588 0| . 07/15/2053 . |1.A FE ..
..83405N-AA-4 [ SOFI PROFESSIONAL LOAN PROGRAM 2021-B TR . 03/15/2026 . | PAYDOIN . .. 232,566 ..232,566 ..204,713 |. ..214,999 |. 0 0| .232,566 0| . 02/15/2047 . |1.A FE ..
..83715A-AJ-8 | SOUTH CAROLINA STUDENT LOAN CORP ............... . 01/26/2026 . | PAYDOIN ... ... 99,193 ...99,193 ...95,473 |............98,783 |.... 0. o0 |- ..99,193 |.. o0 ] . 10/27/2036 . |1.B FE ..
..864300-AL-2 [ SUBWAY FUNDING LLC . 01/30/2026 . | PAYDOWN ... 27,500 s s e 27,604 .. 0 0] s .. 0] . 07/30/2054 . |2.B FE ...
..87342R-AE-4 | TACO BELL FUNDING LLC . 02/11/2026 . |MITSUBISHI UFJ SECS . 3,810,000 ..3,810,000 ..3,810,000 |. .3,810,000 |. 0 .0 | .3,810,000 0| . 11/25/2048 . |2.B FE ..
..92243J-AA-0 | VAULT DI ISSUER LLC ... . 02/04/2026 . | PAYDOIN ... .5,000,000 ..5,000,000 ..5,000,000 |. .5,000,000 |. 0 0| .5,000,000 0| . 07/15/2046 . |2.B FE ..
..95058X-AM-0 |WENDY'S FUNDING LLC . 03/15/2026 . | PAYDOIN . 10,000 10,000 10,000 |. 10,000 |. 0 .0 | 10,000 .0 | . 03/15/2052 . |2.B FE ..
..95058X-AR-9 [WENDY'S FUNDING LLC ... . 03/15/2026 . | PAYDOIN ... .7,500 ... 7,500 ... 7,500 |.............7,500 |.... .0 .. .0 .. .7,500 |.. .0 .. . 12/15/2055 . |2.B FE ..
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1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
other financial asset-backed securities - self-liquidating (unaffiliated) 41,878,411 41,881,964 40,613,004 40,944,104 0 937,371 0 937,371 0 41,881,474 0 (3,064) (3,064) 349,082 XXX XXX
..85572R-AA-7 [ START LTD/BERMUDA .vvvrvevevereneeseeesnenenes . 01/07/2026 . JPERSHING & COMPANY ............... | TR 1,504,468 |........ 1,594,468 |........ 1,592,289 |........ 1,594,468 |............... [ PP 0 fooeiinnnnees [ PP 0 foooiinnnnees [ 1,504,468 |............... 0 fooeiinnnnnees [ PP [ 4,165 |. 05/15/2043 . [1.F FE ....
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - lease-backed securities - practical expedient (unaffiliated) 1,594,468 1,594,468 1,592,289 1,594,468 0 0 1,594,468 0 0 4,165 XXX XXX
..45783N-AA-5 | INSTAR LEASING [11 LLC .. .. |- 03/15/2026 . |PAYDOUN ... ... 88,324 ...88,324 ...84,428 |............86,137 |... .0 . 0 ..88,324 |.. 0 ...340 |. 02/15/2064 . [1.F FE ....
..62947A-AF-0 |NP SPE X LP ... |- 01/19/2026 . [ PAYDOIN ... .0 . 0 0 ....43 |. 03/19/2051 . [1.F FE ....
..85673L-AB-7 | START |1 LTD . |- 01709/2026 . | PERSHING & COMPANY . .0 . 0 JUU B S 2,868 |. 03/15/2044 . [2.B FE ....
..88603U-AA-7 | THRUST ENGINE LEASING 2021 DAC . 03/15/2026 . | PAYDOUN ... 0 0| 0| 198 . 07/15/2040 . |1.F FE ...
..B9656G-AC-8 | TRINITY RAIL LEASING 2021 LLC . . 03/19/2026 . | PAYDOUN . 0 0| 0| 427 | 06/19/2064 . [1.C FE ....
..90354P-AA-5 |USQ RAIL I LLC .. |- 03/28/2026 . |PAYDON ... .0 . .0 . .0 . ...146 |. 06/28/2051 . [1.F FE ....
..970630-AA-0 |WILLIS ENGINE STRUCTURED TRUST Il ............ . 03/15/2026 . |PAYDOUN ovvvvvvvvviiieiiiiiiiieeeees 0 0 0 Joeeeeeiieenn [ 5,899 |. 08/15/2042 . |1.F FE ....
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 1,679,013 1,679,013 1,674,459 1,676,734 0 2,217 0 2,217 0 1,679,012 0 1 1 9,921 XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 244,258,049 244,969, 184 249,194, 127 214,369,443 0 1,606,226 0 1,606,226 0 244,105,490 0 152,558 152,558 2,959,937 XXX XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - asset-backed securities - Part 4 244,258,049 244,969, 184 249,194, 127 214,369,443 0 1,606,226 0 1,606,226 0 244,105,490 0 152,558 152,558 2,959,937 XXX XXX
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 244,258,049 244,969, 184 249,194, 127 214,369,443 0 1,606,226 0 1,606,226 0 244,105,490 0 152,558 152,558 2,959,937 XXX XXX
2009999999. Total - issuer credit obligations and asset-backed securities 520,591,422 368,380,825 527,340,015 388,874,976 161,352 2,013,699 0 2,175,061 0 521,790,799 0 (1,866,188) | (1,866,188) 6,249,065 XXX XXX
..464288-68-7 | ISHARES PREFERRED AND INCOME SECURITIES ...... | 03/24/2026 . |WELLS FARGO SECS LLC ............ | ...... 66,000.000 |...... 2,010,659 ..ol 0 [....... 2,097,693 |........ 2,043,360 |......... 54,333 [.ocoeiiiinnnnns 0 fooeiinnnnees [ P 54,333 [......eeeneees [ 2,097,693 |............... 0 [...... (87,034) |....... (87,034)|............ 13,754 |ooooeees ool 4.A ........
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual
preferred 2,010,659 XXX 2,097,693 2,043,360 0 0 0 2,097,693 0 (87,034) (87,034)
4509999997. Total - preferred stocks - Part 4 2,010,659 XXX 2,097,693 2,043,360 0 0 0 2,097,693 0 (87,034) (87,034)
4509999998. Total - preferred stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - preferred stocks 2,010,659 XXX 2,097,693 2,043,360 2,097,693 (87,034) (87,034)

..10576N-10-2 | BRAZE INC .... . 01/15/2026 . RAYMOND JAMES & ASSO . .4,321.000

..116, 161

..150,9833 |.

. 148,167 |.

.150,933

. (34,771) |

0 0 0

.0 0 0|
..75340L-10-4 |RAPID MICRO BIOSYSTEMS INC . 03/30/2026 . | BANC/AMERICA SECUR.L . .4,156.000 ..8,683 14214 | 0| .0 0 0| 14,214 .(5,531) | (5,531) |..
..81762P-10-2 | SERVICENOW INC ... . 01/30/2026 . | BANC/AMERICA SECUR.L . .2,126.000 .. 247,368 ..330,827 |. ..325,682 |.. .0 . 0 .0 | .330,827 . (83,459) |....... (83,459) |..
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 372,212 495,974 473,849 0 0 0 495,974 (123,761) (123,761)
5989999997. Total - common stocks - Part 4 372,212 495,974 473,849 0 0 0 495,974 (123,761) (123,761)
5989999998. Total - common stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - common stocks 372,212 XXX 495,974 473,849 0 0 0 495,974 0 (123,761) (123,761) 0 XXX XXX
5999999999. Total - preferred and common stocks 2,382,871 XXX 2,593,667 2,517,209 0 0 0 2,593,667 0 (210,795) (210,795) 13,754 XXX XXX
6009999999 - Totals 522,974,293 XXX 529,933,682 391,392, 185 223,595 2,013,699 0 2,237,294 0 524,384, 466 0 (2,076,983) | (2,076,983) 6,262,819 XXX XXX
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0079999999. Subtotal - purchased options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0149999999. Subtotal - purchased options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
SPX US C 5130 4/7/2026  ENBEDDED OPTION IN IUL
........................... PRODUCTS .......coeeeeeen |N/A .......... [Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/08/2025 |. 04/07/2026 |..........9,679|...... 49,653,270{.........5130.000 |...... 5,613,820 |........c000eee. O |oerennnnnnnnnn 0., 13,538,960 | ... ... 13,538,960 |..... (3,568,598)[......ccvvvneeen O |vvveneeiiiencs O [ O i O | e
SPX US C 5250 EMBEDDED OPTION IN IUL GOLDMAN SACHS
4/21/20% .............. PRODUCTS ...oevvennens N/A s Equity/Index | INTERN ............... W22LROWP2HZNBBBKS528 | 04/22/2025 |. 04/21/2026 |......... 20,520 |..... 107,730,000 |......... 5250.000 |..... 10,773,000 |..evvnnerennnnn [V PR 0f.... 26,506,145 [ ... | 26,506,145 |..... (7,634,164).......ccunnnnn. [ [V R [ [V [
SPX US C 5300 4/6/2026  ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS .......coeeeeeen |N/A ......... [Equity/Index | CANADA ............... ES7IP3U3RHIGC71XBU11 [. 04/07/2025 |.04/06/2026 |..........7,315]...... 38,769,500{.........5300.000 |...... 2,634,644 |................ 0 |..eervvunrnnenn. 0f...... 8,988,833 | ..o ... 8,988,833 ... (2,722,828)[....ccevvvvnen O | O [ O e O | e
SPX US C 5325 4/9/2026 | ENBEDDED OPTION IN IUL CANADIAN INPERIAL
........................... PRODUCTS .......ooeeeeeen |N/A ooeoeeeoo. [Equity/Index |BA .................... 2IGI19DL770X0HC3ZE78 [. 04/10/2025 |. 04/09/2026 |..........7,147|...... 38,057,775].........5325.000 |...... 3,950,862 |..........0ooo.. O |oeerrnnnnennnnn 0 [0, 8,623,495 | ..oceennnn ... 8,623,405 |..... (2,661,844)[.....ccevvnnee O |eeneenccen O [ O e O | e
SPX US C 5385 EMBEDDED OPTION IN IUL ROYAL BANK OF
4/13/20%6 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 04/14/2025 |. 04/13/2026 |.......... 4,798 |...... 25,837,230 |......... 5385.000 |...... 2,764,464 ... [V PR 0f..... 5,518,684 [........... [ 5,518,684 |..... (1,793,071)[.cevvvinnnnns [ [V R [ [V R O,
SPX US C 5405 EMBEDDED OPTION IN IUL
4/23/20% .............. PRODUCTS ...oevvennees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/24/2025 |. 04/23/2026 |.......... 4,825 |...... 26,079,125(......... 5405.000 |...... 2,537,950 |..covvnnnns [V PR 0f..... 5,502,504 | ..ccvvnnnnn fennnnn 5,502,504 |..... (1,810,746)...cvvvennnn [ [V R [ 0
SPX US C 5425 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
4/16/2026 .............. PRODUCTS ...ovvvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 04/17/2025 |. 04/16/2026 |.......... 6,499 |...... 35,257,075]......... 5425.000 |...... 2,989,540 |...cvvnnnnnnnnns [V PR 0f..... 7,236,348 | .covvvnnnnn [ennnnn 7,236,348 |..... (2,431,569))...0ueiiinnnnns [ [V R [ [0 R N
SPX US C 5480 EMBEDDED OPTION IN IUL
4/14/2026 .... .... |PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 04/15/2025 |. 04/14/2026 |..........8,185 [...... 44,853,800 ......... 5480.000 |...... 4,207,090 ...8,652,554 | ..coeiiinns [ennnns 8,652,554 |..... (3,077,852)|.
SPX US C 5570 EMBEDDED Of
4/21/20% .............. PRODUCTS ...oevvennnees Equi ty/Index 21GI19DL770X0HC3ZE78  |. 04/28/2025 |. 04/27/2026 |.......... 7,181 1...... 39,998,170 ......... 5570.000 |...... 3,603,067 |..ccevvnnnnns [V PR 0f..... 7,050,276 [.evvnneenns fonnnne 7,050,276 |..... (2,724,875).cvvveeeieennn O e O e O e O [ | e
SPX US C 5595 EMBEDDED OPTION IN IUL

4/28/2026 ... PRODUCTS ..

. | Equi ty/Index . KB1H1DSPRFMYMCUFXTO9 | 04/20/2025 [. 04/28/2026 |......... 21,343 |..... 119,414,085 |......... 5595.000 |..... 10,349,648 20,463,49% | ..evvees |- 20,463,494 |..... (8,104,079)|.

SPX US C 5675. ENBEDDED 0

05-01 voveeeieienns PRODUCTS .. Equi ty/Index KB1H1DSPRFMYMCUFXTO9 . 05/02/2025 |. 05/01/2026 |......... 11,509 |...... 65,313,575 ......... 5675.000 [...... 6,008,158 |-..evvrenenen U S 01.0.10,212,296 [weveveeenc |oven 10,212,296 ... (4,335,960)...vovevevreres 0 forvereieeenns O oo 0 foeeeeee O [ | i
SPX US C 5700.0 2026~ [EMBEDDED OPTION IN IUL

05-07 ... PRODUCTS .. .| Equity/Index |CANADA ... . ESTIP3USRHIGC71XBUT1 . 05/08/2025 |.05/07/2026 |..........8,226 [...... 46,888,200]........ 5700.000 |...... 4,215,825 [.ovviveeens O o 0 | 7,162,364 | ceeveneens [ 7,162,364 ... (3,003, 274)] .cvcvcvrerres O oo 0 foeie s O o O | e
SPX US C ENBEDDED OPTION IN IUL

........................... PRODUCTS ....evevevvees [N/A weneeeene.. |Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XVS4  |. 04/02/2025 |.04/01/2026 |.........14,424 |...... 82,288,920.........5705.000 |...... 6,276,604 |.....cerverere O |oreverirrirines O [0 11,860,809 [ [-v 11,860,809 |- (5,531, 621)]. v O oo O [ 0 o O i | e
SPX US C 5735.0 2026~ [EMBEDDED OPTION IN IUL CANADIAN INPERIAL

0505 ooveveeeieneens PRODUCTS ..o NA oo Equity/Index |BA .veerveverierenne 21GI19DL770X0HC3ZET8 . 05/06/2025 | 05/05/2026 |......... 12,982 |...... 74,451,770 |......... 5735.000 |...... 5,927,581 [covoveverirennne U S 01.....10,829,133 [ cvevenenc oo 10,829,133 |..... (4,904,201)]....0cvcvnnnne (L] U S (L) [ [
SPX US C 5740.0 2026~ [EMBEDDED OPTION IN IUL WELLS FARGO BANK,

[ PRODUCTS .. NA oo Equity/Index |N. wooeeerererinnns KB1H1DSPRFMYMCUFXTO9 . 05/12/2025 |. 05/11/2026 |.......... 6,270 |...... 35,989,800 ......... 5740.000 |...... 3,581,111 |ooeeen U S 0w 5,261,997 [ .eovrvrees [ 5,261,997 |..... (2,342,824 ..veveveene (L] U S (L) [ [
SPX US C 5745 4/2/2026 | ENBEDDED OPTION IN IUL WELLS FARGO BANK,

........................... PRODUCTS ...vvvvvevevene [N/A eoeeeene.. [Equity/Index [N. .ccoeeenene... KBTHIDSPRFMYMCUFXTO9 | 04/03/2025 |. 04/02/2026 |..........5,511]...... 31,660,695 .........5745.000 |...... 1,910,609 |-....oovrverere O foorererrrrrrnns O [oreve 4,323,325 [ o [ 4,323,325 (2,116, 132)) v O e O foeeeeies O foccc O] | e
SPX US C 5885.0 2026 [EMBEDDED OPTION IN IUL

0526 weoveveiereinns PRODUCTS ..o NA oo Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XV54 |. 05/27/2025 |.05/26/2026 |.......... 5,105 |...... 30,042,925 ]......... 5885.000 |...... 2,668,384 [....cveueennnnn (L] 0]..... 3,720,339 [ e [ 3,720,339 .....(1,866,736)]...c0cvevrnnnne (L] U S (L) [ [
SPX US C 5920.0 2026~ [EMBEDDED OPTION IN IUL FX-BNP PARIBAS SA,

15 R PRODUCTS .. NA oo Equity/Index |P .ooveeerieeerieienns 5493001(CGB70D06XZS54 . 05/13/2025 |. 05/12/2026 |.......... 6,930 |...... 41,025,600 ......... 5920.000 [...... 3,337,627 [cevevererinnne U S 0w 4,682,486 | ..cvevenns [onnen 4,682,486 |..... (2,579,029 ...vvveene (L] U S (L) [ [
SPX US C 5960.0 2026 [EMBEDDED OPTION IN IUL

0528 .ooveviiereiins PRODUCTS .. NA oo Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XV54 |. 05/29/2025 |.05/28/2026 |.......... 7,642 ]...... 45,546,320 |......... 5960.000 |...... 3,896,656 [......eveenenn (L] 0]..... 5,003,041 [ .o fovne 5,003,041 |..... (2,769,962)].....0cvveree (L] U S (L) [ [
SPX US C 5965.0 2026~ [EMBEDDED OPTION IN IUL CANADIAN INPERIAL

1 R PRODUCTS .. NA oo Equity/Index |BA wveerveverieienns 21GI19DL770X0HC3ZET8 . 05/15/2025 |. 05/14/2026 |.......... 5,815|...... 34,686,475 |......... 5965.000 [...... 2,718,513 [eevveieicnnns U S 0w KINAK 1772 IS 3,713,072 |..... (2,153, 734)) coovvrenene (L] U S (L) [ [
SPX US C 5965.0 2026~ [EMBEDDED OPTION IN IUL

0521 woeeriieieinins PRODUCTS ..o NA oo Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XVS4 |. 05/22/2025 |.05/21/2026 |.......... 8,249 |...... 49,205,285 ......... 5965.000 |...... 3,802,789 [.e.eveneinnne (L] 0]..... 5,375, 111 | ceeeeeen e 5,375,111 [.....(3,010,172)| .c.vcvreene (L] U S (L) [ [
SPX US C 5995.0 2026~ [EMBEDDED OPTION IN IUL WELLS FARGO BANK,

0527 weeeeeeeieinnens PRODUCTS .. NA oo Equity/Index |N. woveeerireninnns KB1H1DSPRFMYMCUFXTO9 . 05/28/2025 |. 05/27/2026 |......... 12,328 |...... 73,906,360 |......... 5995.000 |...... 6,025,926 [...cvcvevrnnne U S 0w 7,828,570 | ceeveneens [ 7,828,570 |..... (4,455,012)(....coconvnnen. (L] U S (L) [ [
SPX US C 6005.0 2026~ [EMBEDDED OPTION IN IUL GOLDMAN SACHS

06-02 v PRODUCTS ..o NA oo Equity/Index | INTERN .....oveeneen 1I22LRONP2IHZNBB6K528 . 06/03/2025 |. 06/02/2026 |......... 14,446 |...... 86,748,230 |........ 6005.000 |...... 7,064,004 [..vvcvvnnnne U S 0w 9,195,939 | ovvevees fornne 9,195,939 |.....(5,156,021)]...c0cvevrnnnne (L] U S (L) [ [
SPX US C 6015.0 2026~ [EMBEDDED OPTION IN IUL

05-18 v PRODUCTS ..o NA oo Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XV54 |. 05/19/2025 |.05/18/2026 |.......... 6,193 ...... 37,250,895 ........ 6015.000 [...... 2,910,710 |-veverenennne (L] 0]..... 3,733,246 [ eveins forne 3,733,246 |.....(2,265,863)]...cvcvevrnnnnne (L] U S (L) [ [
SPX US C 6030.0 2026~ [EMBEDDED OPTION IN IUL GOLDMAN SACHS

0519 wevveveiereeens PRODUCTS ..o NA v Equity/Index | INTERN ...c.covevenees 1I22LRONP2IHZNBB6K528 . 05/20/2025 |. 05/19/2026 |......... 13,289 |...... 80,132,670 ........ 6030.000 |...... 6,250,082 [..vvovevrrnens L] S 0 7,863,821 | cveveneens [ 7,863,821 |..... (4,842,944)).....cucvennnnnn (L) U] S (L) [ [
SPX US C 6035.0 2026 [EMBEDDED OPTION IN IUL

[ R PRODUCTS ..o NA v Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XV54 |. 06/23/2025 |.06/22/2026 |.......... 5,949|...... 35,902,215 ]......... 6035.000 |...... 2,933,452 |.ueueiennnn U] S (L 3,833,699 [.cerereee fornne 3,833,699 |..... (2,044,02))...c0cvcvnnnnnn (L) U] S (1] 0

SPX US C 6045.0 2026- |EMBEDDED OPTION IN IUL
06-04 ..oovveiiiiinnn PRODUCTS ...vvveeenenes N/A o Equity/Index [MORGAN STANLEY ... 17331LVCZKQKX5T7XV54 |. 06/05/2025 |. 06/04/2026 |.......... 5,778 ...... 34,928,010]......... 6045.000 |...... 2,773,440 |...vvvveeennnn. [\ OO 0]...... 3,503,257 . o 3,503,257 |..... (2,043,827, O, [\ OO [0 0 oo | e
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6050.0 2026- | EMBEDDED OPTION IN UL
06-08 ..vvvnniiiiinnnnns PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 06/09/2025 |.06/08/2026 |.......... 4,563 |...... 27,606,150 |........ 6050.000 |...... 2,254,076 |..euvneeeennnnn (VN PR | N R 2,778,293 | .oevvvnnnn fennnnn 2,778,293 |..... (1,601,995)[......ccuvnnnnn. (0N R | FEN [
SPX US C 6050.0 2026- | EMBEDDED OPTION IN UL
06-18 .ovvveiiiiiiinnnns PRODUCTS ...ovvvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 06/20/2025 |.06/18/2026 |.......... 4,555 |...... 27,557,750 |........ 6050.000 |...... 2,306,197 |ouuunniieiinnnnn (VN PR | N R 2,851,483 | ..covvnnnnn [ennnnn 2,851,483 |..... (1,569,829))....uvvvnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6085.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/10/2025 |. 06/09/2026 |..........9,657 [...... 58,762,845 (........ 6085.000 |...... 4,612,859 ...5,620,968 | ....ovunnnn fonnnnn 5,620,968 |..... (3,364,221)|.
EMBEDDED Of
PRODUCTS ...oevvennees Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/16/2025 |.06/15/2026 |.......... 6,980 |...... 42,578,000 ........ 6100.000 |...... 3,326,179 |oueeneieiinnnn (VN PR | N R 4,048,786 [....coeeee [onnnnn 4,048,786 |..... (2,400,330)..vvvneeeernnns O foveviiiiiinen O e O e O[] e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/12/2025 |.06/11/2026 |..........5,596 [...... 34,163,580 ........ 6105.000 |...... 2,603,315 ...3,186,373 | .ooernninn [ 3,186,373 |..... (1,935,726)|.
EMBEDDED Of WELLS FARGO BANK,
06-16 ..ovvnniiiiinnnnnns PRODUCTS ...ovvvennnens Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 06/17/2025 |. 06/16/2026 |......... 11,313 |...... 69,122,430 |........ 6110.000 |...... 5,280,003 |...euviieinnnnn (VN PR | N R 6,491,108 [....cceeeen [onnnns 6,491,108 |..... (3,874,960)[.....cccvvneeee O foeveniiiiincs O e O e O | e
SPX US C 6110.0 2026~ | EMBEDDED OPTION IN UL
06-23 . PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 06/24/2025 |. 06/23/2026 |........ 10,788 |...... 65,914,680 |........ 6110.000 |...... 5,376,739 |oeeeveivenenn 0 | 0 s 6,315,853 | ..ccvvnnnnn [ennnns 6,315,853 |..... (3,651,987)[....ccvvveneee O e O e O e O | e
SPX US EMBEDDED Of
06-25 .ovvviiiieeeens PRODUCTS ...oevvennnnes Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 06/26/2025 |. 06/25/2026 |.......... 6,730 |...... 41,557,750 |........ 6175.000 |...... 3,223,266 |...covunnnnnnnnn (VN PR | N R 3,621,241 | .covenis [ 3,621,241 1..... (2,237, 710)[ oo O e O e O e O | e
SPX US C 6235.0 2026- | EMBEDDED OPTION IN UL
06-29 ..ovvvviiiieees PRODUCTS ...oevvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 06/30/2025 |. 06/29/2026 |.......... 5,524 |...... 34,442,140 |......... 6235.000 |...... 2,723,605 |.uuunniiiinnnnn (VN PR | N R 2,754,807 [.evennennns [ 2,754,807 |..... (1,799,599))..cvvnivveennns O v O e O e O [ | e
SPX US C 6270.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS ...oevvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 |...... 67,527,900 ........ 6270.000 |...... 5,155,061 |..euvvieiinnnnn (VN PR | N R 5,109,821 [..eeeneeens [ 5,109,821 |..... (3,456,128)]...vunveveennnn O foveiiiiiiiieen O e O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXT09  |. 07/01/2025 |. 06/29/2026 |......... 15,100 |...... 94,884,520 |........ 6280.000 |...... 7,052,730 |ouuenneieinnnnnn (VN PR | N R 7,022,368 [..ounneeens [ 7,022,368 |..... (4,866,178)
EMBEDDED OPTION IN IUL
PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/04/2025 |. 08/03/2026 |......... 11,943 |...... 75,360,330 ........ 6310.000 |...... 6,235,440 |...covvnnnnnnnns (VN PR | N R 6,015,863 [....oeeeen [onnnne 6,015,863 |..... (3,599,827)..cvvevvviennns O v O e O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 07/08/2025 |.07/07/2026 |........ 10,112 ...... 63,857,280 |......... 6315.000 |...... 4,839,300 . 4,574,056 | .coevnnnnnn fennnn 4,574,0%6 |..... (3,166,960)|.
EMBEDDED Of
PRODUCTS ....evvennens Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |.......... 5,236 |...... 33,143,880 ......... 6330.000 |...... 2,536,842 |....ouuunnnnnnn (VN PR | N R 2,302,319 | coeeeriann feennnn 2,302,319 |..... (1,634,846)[......ccvvveen O foeneniiiiiicn O e O e O et e
EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
PRODUCTS .. . |Equity/Index [BA ... ... 2IGI19DL770XOHC3ZE78 |. 07/10/2025 |.07/09/2026 |..........5,406 |...... 34,219,980 |......... 6330.000 |...... 2,590,393 +..2,406,066 | ....ovvnnns fennnns 2,406,066 |..... (1,679,599)|.
EMBEDDED Of NOMURA
PRODUCTS ...oevvennnens Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |.......... 6,399 [...... 40,505,670 ......... 6330.000 |...... 3,206,552 |....cuuunnnnnnnn (VN PR | N R 2,923,09 |..covvnnnnn feunnnn 2,923,0% |..... (1,967, 474).....covveeee s O | O e O e O | e
SPX US C 6350.0 2026- | EMBEDDED OPTION IN UL
07-13 ... .... |PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |..........6,019 |...... 38,220,650 ......... 6350.000 |...... 2,782,764 |..eeevevevnenn 0 v O s 2,633,848 | ..covvnnnnn [ennnnn 2,633,848 |..... (1,846,602)[......ccvvneeee O feeneniiiiiincs O e O e O | e
SPX US C 6360.0 2026- | EMBEDDED OPTION IN UL
07-14 L PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSRNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 ...... 51,744,960 ........ 6360.000 |...... 3,939,370 |..covvninnns (VN PR | N R 3,516,768 [.........o. [nnnne 3,516,768 |..... (2,484, 137)|.cvveeevviennns O e O e O e O [ | e
SPX US C 6375.0 2026- | EMBEDDED OPTION IN UL
(0772 RN PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 07/22/2025 (. 07/21/2026 |......... 13,123 |...... 83,659,125]......... 6375.000 |...... 6,427,908 |......oeevennnn (VN PR | N R 5,716,185 [..eeeveeenn [ 5,716,185 ..... (3,946, 411)].ceveneviiennns O v O e O e O [ | e
SPX US C 6380.0 2026- | EMBEDDED OPTION IN UL
07-20 covviiiieeiiinnen PRODUCTS ...ovvvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 |...... 39,262,520 |........ 6380.000 |...... 3,082,137 |ouveniieiiinnnn (VN PR | N R 2,647,946 | ..oevvnnnnn [ennnnn 2,647,946 |..... (1,850,339)).cevvevvveennns O v O e O e O[] e
SPX US C 6390.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
07-22 v PRODUCTS ...cevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 07/23/2025 |. 07/22/2026 |.......... 4,398 |...... 28,103,220 ......... 6390.000 |...... 2,153,525 |..covvninnns (VN PR | N R 1,877,471 | e [ 1,877,471 ... (1,313,462)
SPX US C 6405.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
08-06 ..evvnnvivvinnnnnns PRODUCTS ...oevvennnens N/A s Equity/Index |N.A BATYDEB6GKMZ0031MB27  |. 08/07/2025 |. 08/06/2026 |.......... 4,904 |...... 31,410,120 (......... 6405.000 |...... 2,488,535 |...covuinnnnns (VN PR | N R 2,169,450 | ..ccevvnnnn [ennnnn 2,169,450 |..... (1,424,400)]...vnevvveennnn O e O e O e O [ | e
SPX US C 6420.0 2026- | EMBEDDED OPTION IN UL
08-04 ... .... |PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 08/05/2025 |. 08/04/2026 |..........7,820 |...... 50,204,400 ......... 6420.000 |...... 3,722,320 ...3,354,060 |...cevunnnn feunnnn 3,354,060 |..... (2,263,575)|.
SPX US C EMBEDDED Of
03-29 oo PRODUCTS ...ovvvennnees Equi ty/Index GSGSEF7VJP5170UK5573 | 03/31/2026 |. 03/29/2027 |......... 21,975 |..... 141,189,375 (......... 6425.000 [cevenniiiinnnnns 0 15,684,807 |..coeevnnns |oveee 15,684,807 |...... 1,247,452 [oeeeeiviiiee O e O [ O et O | e
SPX US C 6450.0 2026- | EMBEDDED OPTION IN UL
07-24 . ... |PRODUCTS .. . |Equity/Index . ES7IP3USRHIGC71XBU11 |. 07/25/2025 |. 07/24/2026 |..........6,995 [...... 45,117,750 ......... 6450.000 |...... 3,396,073 2,728,745 | [ 2,724,745 ... (2,085,117)f.
SPX US EMBEDDED Of
07 [ PRODUCTS ...oevvennnees Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |.......... 5,190 [...... 33,475,500 |......... 6450.000 |...... 2,546,525 |....cuuunnnnnnns (VN PR | N R 2,168,502 [..vvuneenns [ 2,168,502 |..... (1,475,830)[..evvvveneeen O feeiiiiiecs O e O e O | e
SPX US C 6455.0 2026- | EMBEDDED OPTION IN UL
08-19 ... .... |PRODUCTS .. . |Equity/Index . 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 |..........5,771 [...... 37,251,805(......... 6455.000 |...... 2,808,630 [...cevvvnneeee O feuniiiniennnn 0 s R ) I 2,465,231 |..... (1,623,598)]..0vvvevvveennns O foveiiiiiineen O e O e O [ | e
SPX US C EMBEDDED Of ROYAL
08-11 tovveiiiiiinnnnns PRODUCTS ...eevvennnnnees Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 |. 08/12/2025 |. 08/11/2026 |.......... 8,217 |...... 53,469,420|........ 6460.000 |...... 3,990,424 |...ceuunnnnnnnns [0 T ( P 3,414,871 | e [ 3,414,871 ]..... (2,342,687)]..cuuiiiinnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6460.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
07572 KN PRODUCTS ...oevvennens N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,59 |...... 29,664,320 |........ 6460.000 |...... 2,310,924 |....oonnnnnnnnns [V PR 0f..... 1,955,868 [....ccevnns |oennne 1,955,868 |..... (1,287,885)[.....ccvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6465.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
07-28 ovvieiieeeiinnnn PRODUCTS ...ovvvennees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 07/29/2025 |. 07/28/2026 |......... 21,089 |..... 136,340,385 (......... 6465.000 |..... 10,259,799 [...eevvvnnnnnns [V PR 0f..... 8,153,518 [..vveeeeens [ 8,153,518 |..... (6,065,466)........00unn... (0N R | FEN (U R | I Y
SPX US C 6485.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
08-20 .evvvniniieiiinann PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 08/21/2025 |. 08/20/2026 |.......... 6,410 |...... 41,568,850 ......... 6485.000 |...... 2,988,278 |..euunieeiinnnn [V PR 0f..... 2,616,121 [..oeeeeein [onnnns 2,616,121 ..... (1,782,603)[.....ccvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6495.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
09-02 .oovvviiiieeees PRODUCTS ...ovvvennees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 09/03/2025 |. 09/02/2026 |........ 18,081 |..... 117,436,005 (......... 6495.000 |...... 9,036,884 |.........ceenn [V PR 0f..... 7,588,537 [.eveneenns [ 7,588,537 |..... (4,956,104))......cccvvnnnns (0N R | FEN (U8 R | I Y
SPX US C 6530.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
08-25 .ooviiiiiiiieeee PRODUCTS ...oevvennnees N/A s Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 08/26/2025 |. 08/25/2026 |......... 12,644 |...... 82,565,320 |......... 6530.000 |...... 5,982,635 |.....ouunnnnnns [V PR 0f..... 4,886,299 |...covvnnnn fennnnn 4,886,299 |..... (3,429,458)].....cvvvnnnnnne (0N R | FEN (U8 R | I Y
SPX US C 6535.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
[0 PRODUCTS ...ovvvennees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 |........ 10,466 |...... 68,395,310 ......... 6535.000 |...... 4,916,927 |..eunneiiiinnnnn [V PR 0f..... 3,907,902 | ..ccvvnnnnn fennnnn 3,907,902 |..... (2,852,709))...uuvvevennnnns (0N R | FEN (U R | I Y
SPX US C 6540.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
[0 N PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/13/2026 |.......... 4,29 1...... 28,115,460 ......... 6540.000 |...... 2,039,317 |ouueniieiinnnnn [V PR 0f..... 1,562,014 [..cceeeeeis | 1,662,014 |..... (1,174,289).....ccvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6540.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
[0 PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..oooovvvvnininns 21GI19DL770X0HC3ZE78  |. 08/18/2025 |.08/17/2026 |.......... 6,813 ...... 44,557,020 |......... 6540.000 |...... 3,221,255 |.cevvniis [V PR 0f..... 2,512,984 | .cooennnnn [ 2,512,984 |..... (1,854,155)).0uuuiiinnnnn (0N R | FE (U8 R | I Y
SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
08-27 evvviiieiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..oovvivviinnnnnnnns G5GSEF7VJP5170UK5573  |. 08/28/2025 |. 08/27/2026 |.......... 4,635 |...... 30,405,600 |........ 6560.000 |...... 2,203,757 |ouuenieeiinnnnn [V PR 0f..... 1,715,944 [ oo [ 1,715,944 |..... (1,238,960)[.....ccvvnnnnnne (0N R | FEN (U R | I Y
SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
09-04 ..ovvviiiiiiine PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 09/05/2025 |. 09/04/2026 |.......... 4,477 |...... 29,369,120 |........ 6560.000 |...... 2,217,324 .o [V PR 0f..... 1,704,101 | eeeeennn [ 1,704,101 ..... (1,189, 797)[...ccvvvvnnnnns (0N R | FEN (U R | I Y
SPX US C 6570.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
08-28 ovvvviiieiinnnnn PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 |......... 13,49 |...... 88,668,720 |........ 6570.000 |...... 6,332,458 |.....ouunnnnnnns [V PR 0f..... 4,928,796 | ..cevvnnnnn feunnnn 4,928,796 |..... (3,588,943))...uuniiinnnnns (0N R | FEN [
SPX US C 6585.0 2026- | EMBEDDED OPTION IN UL
09-08 ..ovvvnniiiiinnnnn PRODUCTS ...oevvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91 | 09/09/2025 |. 09/08/2026 |......... 17,905 |..... 117,904,425 (......... 6585.000 |...... 8,536,925 |.....ouunnnnnnns [V PR 0f..... 6,650,598 [....coeeeen [onnnns 6,650,598 |..... (4,680,096)[.......cc0nnnnn. (0N R | FE (U8 R | I Y
SPX US C 6610.0 2026~ | EMBEDDED OPTION IN UL

12

SPX US
11-20
SPX US
03-24
SPX US
03-23
SPX US
09-11
SPX US
09-15
SPX US
09-17
SPX US
03-19
SPX US
09-28
SPX US
11-19
SPX US

10-16

C 6635.0 2026~
¢ 663.0 2027-
¢ 6645.0 2027-
¢ 6665.0 2026-

C 6680.0 2026~

C 6695.0 2027~

¢ 6710.0 2026-

Cc

PRODUCTS ..
EMBEDDED Of
PRODUCTS ...vveeeeiines Equity/Index
EMBEDDED OPTION IN IUL
PRODUCTS ..
EMBEDDED Of
PRODUCTS ...vveeeeiiies Equity/Index [ INTERN ............... W22LROWP2 [HZNBB6KS28 [ 03/13/2026 |. 09/11/2026 |.......... 6,400 |...... 42,432,000 ........ 6630.000 |.....ccnvvennn 0]...... 2,831,530 [.vvveiiaeinnns 0]...... 2,228,354 [ .o |oennne 2,228,354 |....... (603, 176)]
EMBEDDED OPTION IN IUL
PRODUCTS ..

0Z3V05H2G7GRSOSBHJ91 . 09/11/2025 |. 09/10/2026 |....

. | Equity/Index ...4,0641...... 26,863,040|........ 6610.000 |...... 2,027,448 ... 1,459,256 | ...

...... 1,459,256 |.....(1,046,888)|.

KB1H1DSPRFMYMCUFXTO9  [. 03/27/2026 |. 03/29/2027 |.......... 6,504 |...... 42,991,4401........ 6610.000 |......ccuvveeens 0]...... 3,629,557 [..vvvveeennns 0]...... 3,882,996 [....oonnnn fernns 3,882,996 |......... 253,439

. W22LROWP2|HZNBB6KS28  |. 03/13/2026 |. 06/12/2026 |....

. | Equi ty/Index ...6,899...... 45,740,370]|........ 6630.000 |......covvvennn O feees 2,118,133 |... 1,384,235 | s 1,384,235 |....... (733,897)|.

. W22LROWP2|HZNBB6KS28  |. 03/13/2026 |. 12/11/2026 |....

. | Equi ty/Index ...6,731...... 44,626,530 ........ 6630.000 |......covvvennn O feees 3,745,332 |..eoeiiiinnen 0 | 3,157,495 |.euninninn | 3,157,495 |....... (587,837)|.

EMBEDDED Of

PRODUCTS ...vveeeeiies Equity/Index W22LROWP2 [HZNBB6KS28 [ 03/13/2026 |. 03/12/2027 |.......... 6,257 |...... 41,483,910|........ 6630.000 |.....ccnvvennn 0]...... 4,076,106 [...ccoennnnnenn 0]...... 3,546,996 [.....ooen fonnnn 3,546,9% |....... (529,110)
EMBEDDED OPTION IN IUL

PRODUCTS ...vveeeeiies N/A s Equity/Index [SOCIETE GENERALE .. 969500J2189Z7YL30D96 |. 11/21/2025 |. 11/20/2026 |.......... 3,900 |...... 25,876,500 |......... 6635.000 |...... 2,223,000 |.uevvieeaannnn [V R 0]...... 1,722,118 [ | 1,722,118 |....... (921,998)
EMBEDDED OPTION IN IUL

PRODUCTS ...vveeeiies N/A s Equity/Index MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 03/25/2026 |. 03/24/2027 |.......... 3,851 |...... 25,551,385 ......... 6635.000 |....ovvveeennnn 0]...... 2,423,374 | 0]...... 2,219,584 | | 2,219,584 |....... (203,790)
EMBEDDED OPTION IN IUL JP MORGAN CHASE BK,

PRODUCTS ...vveeeenines N/A s Equity/Index |.... ... THGBGLXDRUGQFUS7RNES7 |. 03/24/2026 |. 03/23/2027 |......... 15,508 |..... 103,050,660 |......... 6645.000 |......oveeeennnn 0]...... 9,196,244 [.......cene 0]...... 8,826,362 |..uveeeaan e 8,826,362 |....... (369,882)
EMBEDDED OPTION IN IUL WELLS FARGO BANK,

PRODUCTS ...vveeeeiies N/A s Equity/Index |N KB1H1DSPRFMYMCUFXTO9  [. 09/12/2025 |. 09/11/2026 |.......... 4,023 |...... 26,813,295 |........ 6665.000 |...... 1,958,919 |..oevvieennne [V R 0]...... 1,315,767 [ .o |one 1,315,767 |..... (1,007,737)
EMBEDDED OPTION IN IUL

PRODUCTS .. . | Equi ty/Index BATYDEB6GKMZO031MB27 (. 09/16/2025 |. 09/15/2026 |......... 15,130 |..... 101,068,400 |........ 6680.000 |...... 7,671,969 ... 4,893,983 | o 4,893,983 [..... (3,747,516).
EMBEDDED Of

PRODUCTS ...vveeeeiiies Equity/Index 0Z3VO5H2G7GRSOSBHJ91  [. 09/18/2025 |. 09/17/2026 |.......... 6,97 |...... 46,609,230]|........ 6690.000 |...... 3,489,143 [...oooeennnnns [V R 0]...... 2,231,564 [ .cooeniin fonnns 2,231,564 |..... (1,713,744)
EMBEDDED OPTION IN IUL

PRODUCTS .. . | Equi ty/Index . ES7IP3U3RHIGC71XBU11  |. 03/20/2026 |. 03/19/2027 |..........6,386 [...... 42,754,270 |......... 6695.000 |.. .0 325 | 3,412,571 |....... (240,221)].

EMBEDDED Of
PRODUCTS ...vveeeeiines Equity/Index
EMBEDDED OPTION IN IUL
PRODUCTS ..
EMBEDDED Of
PRODUCTS ...vvveeenenes Equi ty/Index

BATYDEB6GKMZO031MB27  [. 09/29/2025 |. 09/28/2026 |.......... 6,305 |...... 42,306,550 ........ 6710.000 |...... 3,374,184 |...ovviee, [V R 0]...... 2,046,835 |..uuuunnnnn oo 2,046,835 |..... (1,514,884)
BATYDEB6GKMZO031MB27 . 11/20/2025 |. 11/19/2026 |....

. | Equity/Index ...5,846 |...... 39,226,660 |........ 6710.000 |...... 3,745,708 |...vvveeeeeeen O i O s 2,312,557 | o 2,312,557 |..... (1,339,371)).

0Z3V05H2G7GRSOSBHJI1 [ 10/17/2025 |. 10/16/2026 |.......... 4,291...... 28,867,785)........ 6715.000|...... 2,338,570 |.0uvveeeannnnn [V OO 0]...... 1,491,262 ). | 1,491,262 |..... (1,015,679)..vveeeeennnns 0
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6720.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
03-15 oo PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/16/2026 |. 03/15/2027 |.......... 5,376 |...... 36,126,720 |........ 6720.000 [...ocvvvnnnnnnns 0f..... 3,390,966 |....ouvervennnn 0 fneens 2,774,225 | oo [ 2,774,225 |........ (616,740)[....ccvvvnnnnnns (0N R | FEN [
SPX US C 6730.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
09-24 ..oooiiiiinns PRODUCTS ...ovvvennnens N/A s Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 |.......... 6,206 |...... 41,766,380 |........ 6730.000 |...... 2,942,389 |..covnninnnnn (VN PR | N R 1,909,937 [.evveneeens [ 1,909,937 |..... (1,478,349))...euiiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6735.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
09-28 ..ovvviiiieieiee PRODUCTS ...ovvvennnees N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 87,460,710 |......... 6735.000 |...... 6,631,171 . .ccevnnnnns (VN PR | N R 4,029,831 | .ceevvnnnnn [ennnnn 4,029,831 |..... (3,077,443)).ceeiiiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6735.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-12 s PRODUCTS ...ovvvennees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 10/13/2025 |. 10/12/2026 |.......... 5,786 |...... 38,968,710 |......... 6735.000 |...... 2,995,181 |oueniiiiinnnnn (VN PR | N R 1,903,877 [.eeeeeeennn | 1,908,877 |..... (1,353, 745))cuvniiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6740.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
10-15 s PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..oovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 10/16/2025 |. 10/15/2026 |.......... 7,985 |...... 53,616,700 |........ 6740.000 |...... 4,508,019 |...euvieiinnnnn (VN PR | N R 2,626,917 [.eeueeeeen [ 2,626,917 |..... (1,852,102)[.....ccvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6750.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
09-21 oo PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 09/22/2025 |. 09/21/2026 |.......... 6,351 |...... 42,869,250 |........ 6750.000 |...... 3,145,460 |...ovveeeennnn (VN PR | N R 1,856,153 [.oeeeeenns | 1,856,153 [..... (1,498,906)(......ccvnnnnnns (0N R | FEN (U R | I Y
SPX US C 6755.0 2026- | EMBEDDED OPTION IN UL
10-13 s PRODUCTS ...ovvvennnees N/A s Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/14/2025 |. 10/13/2026 |........ 11,308 |...... 76,385,540 (......... 6755.000 |...... 5,337,376 |..uunneeeeinnnnn (VN PR | N R 3,608,710 |.oeeeeennn |oeeee 3,608,710 |..... (2,615,265)).0uuvieinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6760.0 2026~ | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
17 PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 11/18/2025 |. 11/17/2026 |........ 11,016 |...... 74,468,160 |........ 6760.000 |...... 5,953,046 |....covnnnnnnnns (VN PR | N R 4,017,404 [..oeeeeeeen [onnnns 4,017,404 |..... (2,464,513)).0uuiiinnnnns (0N R | FE (U8 R | I Y
SPX US C 6770.0 2026~ | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
=24 i PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..oovvivviinnnnnnnns GSGSEF7VJP5170UK5573 |, 11/25/2025 |. 11/24/2026 |........ 11,567 |...... 78,308,590 |........ 6770.000 |...... 6,423,271 |ouuenieiiinnnnn (VN PR | N R 4,246,317 | coeven [ 4,246,317 |..... (2,558,678)[.....cccunnnnnns (0N R | FEN (U R | I Y
SPX US C 6780.0 2026~ | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
09-22 .ooviiiiiiees PRODUCTS ...oevvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSTRNES7  |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 88,628,160 |........ 6780.000 |...... 6,663,452 |..uunniiiiinnnnn (VN PR | N R 3,620,851 [..uueneens [ 3,620,851 |..... (3,029,645))....uiiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6780.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
[0 [N PRODUCTS ...oevvennnees N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUSTRNES7  |. 03/17/2026 |. 03/16/2027 |......... 10,449 |...... 70,844,220 1........ 6780.000 [....ccvvvnnnnnne 0f..... 6,394,788 |........cevneen 0 o 5,044,581 | ..coevnnnns [onnnnn 5,044,581 |..... (1,350,207)fccvvvennnnnns (0N R | FEN (U8 R | I Y
SPX US C 6790.0 2026- | EMBEDDED OPTION IN UL
10-23 . PRODUCTS .. . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 10/24/2025 |. 10/23/2026 |..........6,952 |...... 47,204,080 ........ 6790.000 |...... 3,976,544 .2,190,142 | oo [ 2,190,142 |..... (1,564,017)f.
SPX US EMBEDDED Of WELLS FARGO BANK,
10-01 i PRODUCTS ...oevvennees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 10/02/2025 |. 10/01/2026 |......... 12,442 |...... 84,543,390 |......... 6795.000 |...... 6,419,325 |......ouvnnnnnnn (VN PR | N R 3,486,505 | ..cevvunnnn feunnnn 3,486,505 |..... (2,839,437)].ceveeeevennnnn O v O e O e O[] e
SPX US C 6810.0 2026~ | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index . KB1H1DSPRFMYMCUFXTO9 . 10/21/2025 |. 10/20/2026 |......... 16,444 |..... 111,983,640 |........ 6810.000 |...... 8,673,717 [.ovevvvveeee e O [ 0 4,928,827 | .ccvvvnnnnn [ennnnn 4,928,827 |..... (3,671,489)[....ccevveneeen O e O e O e O | e
EMBEDDED Of
1109 oo PRODUCTS ...oevvennnees Equi ty/Index GSGSEF7VJP5170UK5573  |. 11/10/2025 |. 11/09/2026 |.......... 7,212 |...... 49,113,720 |........ 6810.000 |...... 4,350,927 |..covvnnnnnns (VN PR | N R 2,359,658 | ..cevvnnnnn [eunnnn 2,359,658 |..... (1,580,238)[....cccvvnnnnnns (0N R | FEN (U R | I Y
SPX US C 6810.0 2027- | EMBEDDED OPTION IN UL
[0 AN PRODUCTS ...ovvvennnees N/A s Equi ty/Index G5GSEF7VJP5170UK5573  |. 03/18/2026 |. 03/17/2027 |.......... 4,169 |...... 28,390,890 |........ 6810.000 [.....cvvvnnnnnns 0f..... 2,372,536 |..evveeiiinnnnn 0 s 1,946,957 [.ovveneeens [ 1,946,957 |....... (425,579).ccvvvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6820.0 2026- | EMBEDDED OPTION IN UL
[ PRODUCTS ...oevvennnees N/A s Equi ty/Index 21GI19DL770X0HC3ZE78  |. 10/03/2025 |. 10/02/2026 |.......... 6,068 |...... 41,383,760 ........ 6820.000 |...... 3,132,302 |..covvninnns (VN PR | N R 1,626,252 [.evvenneens [ 1,626,252 |..... (1,363,381)[...cccvvnnnnnnns (0N R | FEN (U R | I Y
SPX US C 6820.0 2026- | EMBEDDED OPTION IN UL
L PRODUCTS ...oevvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 10/07/2025 |. 10/06/2026 |......... 12,104 ...... 82,549,280 |........ 6820.000 |...... 6,401,806 |.......euvvnnnnn (VN PR | N R 3,313,642 | ..oovvnnnnn [ennnnn 3,313,642 |..... (2,710,813)[..ceevvennnnns (0N R | FEN (U8 R | I Y
SPX US C 6825.0 2026- | EMBEDDED OPTION IN UL
=16 i PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 11/17/2025 |. 11/16/2026 |.......... 5,530 [...... 37,742,250 |......... 6825.000 |...... 3,110,514 |oeenniiinnnn (VN PR | N R 1,810,189 | .covveennnn [onnnns 1,810,189 |..... (1,195, 731)[.coevvvennns (0N R | FEN (U R | I Y
SPX US C 6830.0 2026- | EMBEDDED OPTION IN UL
10-21 s PRODUCTS ...cevvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 10/22/2025 |. 10/21/2026 |.......... 4,046 |...... 27,634,180 |........ 6830.000 |...... 2,105,781 |.ceeveiis (VN PR | N R 1,175,032 [ .eeeeeenns | 1,175,032 |....... (891,924)...cevvnvnnn (0N R | FEN (U8 R | I Y
SPX US C 6840.0 2026- | EMBEDDED OPTION IN UL
12-17 s PRODUCTS ...oevvennnees N/A s Equi ty/Index GSGSEF7VJP5I170UK5573  |. 12/18/2025 |. 12/17/2026 |.......... 6,848 |...... 46,840,320 |........ 6840.000 |...... 3,726,613 |..uuvnieiinnnn (VN PR | N R 2,425,775 | eevvvrnnn [ 2,425,775 |..... (1,444,401)).evnnieinnnnns (0N R | FEN (U R | I Y
SPX US C 6845.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
10-08 ..o PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 10/09/2025 |. 10/08/2026 |.......... 9,199 [...... 62,967,155 (......... 6845.000 |...... 4,699,585 |......ounnnnnnns (VN PR | N R 2,421,657 | ceeeernn [ 2,421,657 |..... (2,026,505))..0uueieinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6855.0 2027- | EMBEDDED OPTION IN UL
03-08 oovvvenriieinnnnnn PRODUCTS ...cevvennnees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 03/09/2026 |.03/08/2027 |.......... 6,380 |...... 43,734,900 |......... 6855.000 [....uiivinnnnns 0f..... 3,304,840 |.....vvvveennn 0] 2,768,195 [..vueneees [ 2,768,195 |....... (536,645)....0uunnenns (0N R | FEN (U R | I Y
SPX US C 6860.0 2026~ | EMBEDDED OPTION IN UL
10-26 .oeeeiiiiiiinns PRODUCTS ...cevvennnens N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/27/2025 |. 10/26/2026 |.......... 4,675 |...... 32,070,500 ........ 6860.000 |...... 2,660,075 |..ccevvnnnnnnns (VN PR | N R 1,316,624 |........... | 1,316,624 |..... (1,007, 113)).cevvvnnene (0N R | FEN (U8 R | I Y
SPX US C 6865.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1105 oo PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/06/2025 |. 11/05/2026 |.......... 5,419 1...... 37,201,435|........ 6865.000 |...... 2,995,677 |ouueniiiiinnnnn (VN PR | N R 1,685,262 [.evveneens [ 1,585,262 |..... (1,154,240))...0uvvvennnnn (0N R | FEN (U8 R | I Y
SPX US C 6865.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
12-18 s PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 12/19/2025 |. 12/18/2026 |.......... 4,281 |...... 29,389,065 |........ 6865.000 |...... 2,345,132 | (VN PR | N R 1,463,266 |......ccenn o 1,463,266 |....... (887,666)[......c00unnnnns (0N R | FEN (U8 R | I Y
SPX US C 6865.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-11 Lo PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 03/12/2026 |. 03/11/2027 |.......... 4,536 |...... 31,139,640 (........ 6865.000 [.....cvvvnnnnnns 0f..... 2,487,497 |ocevveiiinnnnn 0 s 1,956,348 [...oeneens [onnnns 1,956,348 |....... (531,149)..cevvennnns (0N R | FEN (U8 R | I Y
SPX US C 6880.0 2026~ | EMBEDDED OPTION IN UL
1-25 i PRODUCTS ...eevvennnnnees N/A s Equity/Index | MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 11/26/2025 |. 11/25/2026 |.......... 3,917...... 26,948,960 ]........ 6880.000 |...... 2,163,751 | [0 T ( P 1,208,067 | ...cevvnnnn oo 1,208,067 |....... (814,827))..eeveennnnn [0 o | Ao Ofiiiiiiiiinn 0] e i
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6880.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
01-20 covveiiiieiiinee PRODUCTS ...oevvennnens N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS28 | 01/21/2026 |. 01/20/2027 |......... 21,481 |..... 147,789,280 |........ 6880.000 [.....ccvvvnnnnne 0f.... 12,158,246 [.....covvvnnnnns 0f..... 7,980,260 [..oeuneenns fonnnns 7,980,260 |..... (4,177,986)[......c0vvnnnnns [ [V R [ 0
SPX US C 6890.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
03-09 .oovivviiieeeee PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 03/10/2026 |. 03/09/2027 |.......... 9,049 |...... 62,347,610 {........ 6890.000 [....ccvvvnnnnnns 0f..... 5,074,317 [ceoeriiiiinnnnns 0f..... 3,765,421 | .covvvennnn [ennnnn 3,765,421 |..... (1,308,896)[......ccunnnnnns [ [V R [ [0 R N
SPX US C 6895.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
12-01 ... .... |PRODUCTS .. . . |Equity/Index [N.A .. BATYDEB6GKMZ0031MB27  |. 12/02/2025 |. 12/01/2026 |......... 10,348 |...... 71,349,460 (......... 6895.000 |...... 5,749,349 .3,181,468 | .ooeennnnns [ 3,181,468 |..... (2,128,505)|.
SPX US C . EMBEDDED Of NOMURA
12-15 PRODUCTS ...oevvennees Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 12/16/2025 |. 12/15/2026 |......... 11,993 |...... 82,691,735(......... 6895.000 |...... 6,344,297 |...oovnnnnnnnnn [V PR 0f..... 3,870,320 [.eveuneenns [ 3,870,320 |..... (2,453,679))..uuveeernnnnns [ [V R [ [0 R O,
SPX US C 6905.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
12-14 PRODUCTS ...oevvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 12/15/2025 |. 12/14/2026 |.......... 4,541 |...... 31,355,605 |......... 6905.000 |...... 2,503,590 |...cvvunnnennns [V PR 0f..... 1,437,774 | e | 1,437,774 |....... (923,983)..ccvvnnnninnns [ [V R [ [V R O,
SPX US C 6910.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
03-03 .ooviiiiiieeeeee PRODUCTS ...ovvvennees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 03/04/2026 |. 03/03/2027 |.......... 4,144 |...... 28,635,040 {........ 6910.000 [....cevvvnnnnnns 0f..... 2,341,857 |ooeveine 0f..... 1,656,188 | .coevvennns [ennnn 1,656,188 |....... (685,670)]....ccvvnnnnnnns [ [V R [ [0 R O,
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1130 i PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 12/01/2025 |. 11/30/2026 |......... 21,072 |..... 145,923,600 ......... 6925.000 |..... 11,285,742 [t [V PR 0f..... 6,131,054 [..oeeeeeecn [ 6,131,054 |..... (4,260,202))...0ueeeennnnns [ [V R [ [0 R N
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL
12-03 oo PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 12/04/2025 |. 12/03/2026 |.......... 5,192 |...... 35,954,600 |......... 6925.000 |...... 2,819,256 |..euunieiinnnnn [V PR 0f..... 1,527,140 [.eeeeeeenns | 1,627,140 |..... (1,048,447).....covvnnnnnns [ [V PR [ [0 R N
SPX US C 6930.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
103 s PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 11/04/2025 |. 11/03/2026 |......... 25,066 |..... 173,707,380 |......... 6930.000 |..... 13,148,621 |..covvnennnnnnns [V PR 0f..... 6,430,013 [.eeeeneens [ 6,430,013 |..... (5,136,926)).....ceveennnn [ [V R [ [0 R O,
SPX US C 6930.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
10 s PRODUCTS ...oevvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 11/11/2025 |. 11/10/2026 |.......... 7,501 ...... 51,981,930 (......... 6930.000 |...... 3,998,033 |...ccvvunnnnns [V PR 0f..... 1,989,459 [.ooveneens [ 1,989,459 |..... (1,530,696)[......cc0vnnnnns [ [V R [ [0 R O,
SPX US C 6930.0 2026- | EMBEDDED OPTION IN UL
12-21 i PRODUCTS ...ovvvennnees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/22/2025 |. 12/21/2026 |.......... 5,194 |...... 35,994,420 ......... 6930.000 |...... 2,782,432 |..covvnn [V PR 0f..... 1,617,148 | .oeeeen [ 1,617,148 ..... (1,035, 715)[...ccevvennnnnns [ [V R [ 0
SPX US C 6930.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
{0720 N PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 02/18/2026 |. 02/17/2027 |........ 16,186 |..... 112,168,980 |......... 6930.000 [...euiivinnnnns 0f..... 9,122,915 |ovvvniiie 0f..... 6,072,590 [..ouueenns fonnnns 6,072,590 |..... (3,050,325))vvuueeeinnnnns [ [V PR [ [0 R N
SPX US C 6935.0 2026- | EMBEDDED OPTION IN UL
1-12 ... .... |PRODUCTS .. veveenen. | Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 11/13/2025 |. 11/12/2026 |..........6,352 |...... 44,051,120 |......... 6935.000 L0 O 1,684,660 |...cevvnnns [onnnnn 1,684,660 |..... (1,290,638)[. 0.
SPX US C 6940.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-04 .o PRODUCTS ...ovvvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/05/2026 |. 01/04/2027 |......... 12,794 |...... 88,790,360 |......... 6940.000 [...euiivinnnnns 0f..... 7,034,013 [oeeiiiiiinnnns 0f..... 4,109,553 | .ooevvnnnnn [ennnnn 4,109,553 |..... (2,924,460)).....cccvvnnnnns [ [V R [ [V R O,
SPX US C 6940.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
03-01 tovviiiieeeiinnen PRODUCTS ...oevvennnnes N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 03/02/2026 [. 03/01/2027 |.......... 4,434 1...... 30,771,960 |......... 6940.000 [...euiivinnnnns 0f..... 2,441,227 |.oevvene 0f..... 1,693,602 [...cceeenns |oenee 1,693,602 |....... (747,626)[.......ccvnnnnns [ [V R [ [0 R O,
SPX US C 6945.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
12-07 e PRODUCTS ...ovvvennnees N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 12/08/2025 |. 12/03/2026 |.......... 6,083 ...... 42,246,435 (......... 6945.000 |...... 3,341,088 |....oeeeeennnn [V PR 0f..... 1,753,912 [ceveeeeenn [ 1,753,912 |..... (1,211,589)[...cccvvnnnnnnns [ [V R [ [0 R N
SPX US C 6950.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-08 ooveiiiiiiiis PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/09/2025 |. 12/08/2026 |.......... 9,969 |...... 69,284,550 |......... 6950.000 |...... 5,384,058 |....oeiiiinnnnn [V PR 0f..... 2,860,977 [..veeeeens [ 2,860,977 |..... (1,978,661))..ccvvnnnnnne [ [V R [ [0 R N
SPX US C 6950.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
02-08 oovvveniieiinnnen PRODUCTS ...ovvvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 02/09/2026 |. 02/08/2027 |.......... 7,424 |...... 51,596,800 ......... 6950.000 [....uiivinnnnns 0f..... 4,380,160 [.......ccvvnnnns 0f..... 2,641,714 oo [ 2,641,714 |..... (1,738,446).......c0nnnnnnn [ [V R [ [0 R N
SPX US C 6950.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-23 oo PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 02/24/2026 |. 02/23/2027 |......... 14,000 |...... 97,362,550 |......... 6950.000 [....uiivinnnnns 0f..... 7,796,429 |..covvnnnnn 0f..... 5,192,972 | .oovvni [ 5,192,972 1..... (2,603,457)).0uuueieinnnnns [ [V R [ [0 R N
SPX US C 6950.0 2027- | EMBEDDED OPTION IN UL
03-04 .ooviiiiiiiieees PRODUCTS ...ovvvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 03/05/2026 |. 03/04/2027 |.......... 4,204 1...... 29,843,300 |......... 6950.000 [....uiivinnnnns 0f..... 2,356,118 [ 0f..... 1,630,238 [..oeeeenns | 1,630,238 |....... (725,880)[......cccvvnnnns [ [V R [ [0 R N
SPX US C 6955.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-27 e PRODUCTS ...cevvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 10/28/2025 |. 10/27/2026 |........ 10,072 |...... 70,050,760 |......... 6955.000 |...... 5,400,103 |...euviieinnnnn [V PR 0f..... 2,367,730 [.evuneenns o 2,367,730 |..... (2,040,534)).ceuiiinnnnns [ [V R [ 0
SPX US C 6955.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-10 e PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/11/2025 |. 12/10/2026 |.......... 5,172 |...... 35,971,260 ......... 6955.000 |...... 2,669,786 |.....evunnnnnnns [V PR 0f..... 1,482,965 [.ovvenenns [ 1,482,955 |..... (1,022,638)[.....cccvnnnnnns [ [V R [ [0 R N
SPX US C 6960.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
02-19 . ... |PRODUCTS .. . . |Equity/Index [N.A .. BATYDEB6GKMZ0031MB27  |. 02/20/2026 |. 02/19/2027 |..........5,895 [...... 41,029,200 ........ 6960.000 [......ccvvveeen 0o 3,213,129 |... 2,129,736 | e [ 2,129,736 |..... (1,083,392)|.
SPX US . EMBEDDED Of
02-24 oooiiiiiieeees PRODUCTS ...ovvvennnees Equity/Index |MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 02/25/2026 |. 02/24/2027 |.......... 4,390 [...... 30,554,400 |........ 6960.000 [.....cvvvnnnnnns 0f..... 2,593,261 |.eevvnnnnns 0f..... 1,609,262 [.......ceen oo 1,609,262 |....... (983,999)..cvvvevvvinnnn O feveiiiiiiii s O [t O e O [ i e
SPX US C 6960.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-02 . ... |PRODUCTS .. . . |Equity/Index .. BATYDEBBGKMZOO31MB27 . 03/03/2026 |. 03/02/2027 |......... 28,772 |..... 200,253,120 |........ 6960.000 |......c0vvneeenn 0o 14,292,779 |... 10,719,340 [.eueneeeen | 10,719,340 |..... (3,573,439)|.
SPX US . EMBEDDED Of
12-22 oo PRODUCTS ...oevvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 12/23/2025 |. 12/22/2026 |......... 15,229 |..... 106,146,130 |........ 6970.000 |...... 7,871,566 |...ccvvnnnnnnnns [V PR 0f..... 4,448,205 | ...covunnnn fennnnn 4,448,205 |..... (2,966,591)]..vvveeevveennns O fveiiiiiiiieen O e O e O [ | e
SPX US C 6970.0 2027- | EMBEDDED OPTION IN UL

02-12 . .... | PRODUCTS .. ... KBIH1DSPRFMYMCUFXTO09  |. 02/13/2026 |. 02/12/2027 |....
SPX US C 6980.0 2026~ |EMBEDDED OPTION IN IUL BK,
10-28 ..ovvvviiiininnnns PRODUCTS ....oeeeennnn N/A o Equity/Index f...ccocoerriiiiinnnnnn. 7HBGLXDRUGQFUS7RNES7 . 10/29/2025 |. 10/28/2026 |........ 11,065 ]...... 77,233,700]........ 6980.000 |...... 6,051, 17 ..o [V OO 0]...... 2,483,740 f.....onnnn fonn 2,483,740 |..... (2,202,201)f..0eeeeen O, [\ OO [0 0] oo | e

.0

. | Equity/Index ...5,520|...... 38,474,400]|........ 6970.000 |..

...... 1,929,562 |........... |...... 1,929,562 |....... (936,311)[.
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6980.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
12-23 oo PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91 |, 12/24/2025 |. 12/23/2026 |.......... 3,871 (...... 27,019,580 |........ 6980.000 |...... 2,047,759 |ouueniiiiinnnnn [V PR 0f..... 1,115,507 [.eveeeeenns | 1,115,507 |....... (749,510)f...uveeiennnns [ [V R [ 0
SPX US C 6980.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
01-21 Lo PRODUCTS ...ovvvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 01/22/2026 |. 01/21/2027 |.......... 5,890 [...... 41,112,200 ........ 6980.000 [....ccvvvnnnnnne 0f..... 3,225,423 |....covvvnnnnnnn 0f..... 1,888,835 [..cceeeenns |onnee 1,888,835 |..... (1,336,588)[....cccvvnnnnnne [ [V R [ [0 R N
SPX US C 6985.0 2026- | EMBEDDED OPTION IN UL
12-11 ... .... |PRODUCTS .. . |Equity/Index . 21GI19DL770X0HC3ZE78  |. 12/12/2025 |. 12/11/2026 |..........3,623 [...... 25,306,655 |......... 6985.000 0. ...988,674 | ... ....988,674 |....... (702,638)|. 0.
SPX US C 6990.0 2027- | EMBEDDED OPTION IN UL ,
02-04 oo PRODUCTS ...ovvvennees N/A s Equi ty/Index THBGLXDRUGQFUSRNES7  |. 02/05/2026 |. 02/04/2027 |.......... 5,848 |...... 40,877,520 (......... 6990.000 [...euiivinnnnns 0f..... 3,009,147 [oeeiiiiinnnnns 0f..... 1,987 478 [ .eeeeeeeis | 1,937,178 |..... (1,071,969)[.....ccvvvnnnnns [ [V R [ [V} [
SPX US C 6995.0 2027- | EMBEDDED OPTION IN UL
01-25 oo PRODUCTS ...ovvvennees N/A s Equi ty/Index 7HBGLXDRUGQFUSTRNES7  |. 01/26/2026 |. 01/25/2027 |.......... 3,651 |...... 25,538,745]......... 6995.000 [..euuniiiinnnnns 0f..... 2,034,520 |...ovvnnnnnne 0f..... 1,159,889 [..oeeeenns o 1,159,889 |....... (874,631)[....cevveennnnn [ [V R [ [0 R N
SPX US C 7000.0 2026~ | EMBEDDED OPTION IN UL
12-28 oo PRODUCTS ...oevvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 12/30/2025 |. 12/28/2026 |......... 19,440 |..... 136,080,000 |........ 7000.000 |...... 9,941,422 |...covvennnnnnnn [V PR 0f..... 5,513,923 [....ccoenin | 5,513,923 |..... (3,716,629)[......ccunnnnnnn [ [V R [ [V R O,
SPX US C 7000.0 2027- | EMBEDDED OPTION IN UL
01-07 v PRODUCTS ...cevvennnens N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 01/08/2026 |.01/07/2027 |.......... 5,882 |...... 40,964,000 ........ 7000.000 [.oevvevennnnnns 0f..... 3,087,281 [...eeiviinnnnns 0f..... 1,719,940 [ .eeeeeennn | 1,719,940 |..... (1,367,341 [ [V R [ [0 R N
SPX US C 7005.0 2027- | EMBEDDED OPTION IN UL
01-05 .ovvviiiiiiiinn PRODUCTS ...oevvennens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27 | 01/06/2026 |. 01/05/2027 |......... 19,632 |..... 137,622,160 ........ 7005.000 [..oovvvvennnnnns 0f.... 10,591,464 |.......oeennenns 0f..... 5,679,537 | .eevvrnnns [ennnnn 5,679,537 |..... (4,911,927))c0vveiiiinnnnns [ [V R [ 0
SPX US C 7005.0 2027- | EMBEDDED OPTION IN UL
02-03 .ooiiiiiieieeeee PRODUCTS ...oevvennees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 02/04/2026 |. 02/03/2027 |.......... 4,011 ...... 28,097,085 |........ 7005.000 [..oovvvvennnnnns 0f..... 2,205,849 |...ovunnnnns 0f..... 1,293,980 [..evvnneens fonnnnn 1,293,980 |....... (911,870)]...ccvvvnnnnnnns [ [V R [ [0 R O,
SPX US C 7010.0 2027- | EMBEDDED OPTION IN UL
01-22 . PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.01/23/2026 |.01/22/2027 |..........3,682 [...... 25,600,520 ........ 7010.000 [....cvvvvveneenn 0 e 1,891,407 |... 11200122 e 1,120,122 |....... (771,285)|.
SPX US EMBEDDED Of BARCLAYS BANK NEW
12-28 oo PRODUCTS ...oevvennnees Equi ty/Index GSGSEF7VJPSI70UKS573 |, 12/29/2025 |. 12/28/2026 |.......... 9,198 |...... 64,523,970 |........ 7015.000 |...... 4,635,332 |..euuvnirnnnnnn [V PR 0f..... 2,541,407 | .oeeernn [ 2,541,407 |..... (1,742,640)[.....ccovvneeen O e O e O e O | e
SPX US C 7015.0 2027- | EMBEDDED OPTION IN UL
02-26 . .... | PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 02/27/2026 |. 02/26/2027 |..........5,161 [...... 36,204,415]........ 7015.000 [....ovvvvenneen 0 e 2,642,329 |... LTSI AR e [ 1,757,132 |....... (885,196)|.
SPX US C 7020.0 2027- | EMBEDDED OPTION IN UL ,
01-14 L PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSTRNES7  |. 01/15/2026 |. 01/14/2027 |.......... 5,723 |...... 40,175,460 ........ 7020.000 [.oevvvennnnnnns 0f..... 3,168,310 [...urivirnnnnns 0f..... 1,667,190 | .oovvvennns [ennnnn 1,667,190 |..... (1,501,120)f....cevvennnnnns [ [V PR [ [0 R N
SPX US C 7025.0 2027- | EMBEDDED OPTION IN UL
01-19 Lo PRODUCTS ...ovvvennens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 01/20/2026 |. 01/19/2027 |.......... 6,232 |...... 43,779,800 ......... 7025.000 [ovvenniiiinnnnns 0f..... 3,006,628 |.........ccunnns 0f..... 1,843,926 [..evenneens [onnnns 1,843,926 |..... (1,162,703)[....ccvvvnnnnnns [ [V R [ [0 R O,
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL
=11 s PRODUCTS ...oevvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 01/12/2026 |.01/11/2027 |.......... 6,334 |...... 44,528,020 |........ 7030.000 [.oevvvvennnnnns 0f..... 3,396,988 |...oeuuniinnns 0f..... 1,794,985 [.ovveneennn [ 1,794,955 |..... (1,602,032)[.....cccunnnnnne [ [V R [ [0 R N
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL
01-26 .oovviiiieiiinnnn PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/27/2026 |. 01/26/2027 |.......... 9,100 |...... 63,973,000 ........ 7030.000 [.oevverennnnnns 0f..... 5,080,116 [...oevvvnnnnnns 0f..... 2,743,374 | oo [ 2,743,374 1..... (2,286, 742))cc0uueeeinnnnns [ [V R [ [0 R N
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL
{07220 [V N PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 02/11/2026 |. 02/10/2027 |.......... 3,637 |...... 25,568,110 ........ 7030.000 [.oevvvvennnnnns 0f..... 2,072,584 |..oovnnnne 0f..... 1,154,648 [ ..o [ 1,154,548 |....... (917,997)f..eniiiinnnnns [ [V R [ [0 R N
SPX US C 7045.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 PRODUCTS ...oevvennnens N/A s Equity/Index | YO ..oovvivviinnnnnnnns G5GSEF7VJP5170UK5573 | 01/07/2026 |.01/06/2027 |.......... 3,708 ...... 26,122,860 ......... 7045.000 [cevenniiiinnnnns 0f..... 1,022,413 [ 0f..... 1,004,974 [...coeeennn | 1,004,974 |....... (917,438)[....eeeeiennnn [ [V R [ 0
SPX US C 7045.0 2027- | EMBEDDED OPTION IN UL
01-15 Lo PRODUCTS ...ovvvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 01/16/2026 |. 01/15/2027 |.......... 4,068 |...... 28,659,060 ......... 7045.000 [cevenniiiinnnnns 0f..... 2,127,889 [ceniiiinnnnn 0f..... 1,143,799 [.oeeeeeencn [ 1,143,799 |....... (984,090)(......ccvvvnnnns [ [V R [ [0 R N
SPX US C 7055.0 2027- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 02/10/2026 |. 02/09/2027 |.... 63,565,550 |......... 7055.000 [..eveniiiinnnnn O] 4,838,370 |... LT AT e [ 2,74 171 ... (2,097,199)|.
EMBEDDED Of WELLS FARGO BANK,
02-02 oooviiiiiieeees PRODUCTS ...ovvvennnees Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 02/03/2026 |. 02/02/2027 |........ 16,771 1..... 118,487,115 ]........ 7065.000 [...ocvvvennnnnne 0f..... 9,084,515 |..cvvunnnnnnne 0f..... 4,897,267 [.evenneennn [ 4,897,267 |..... (4,187,248)[.....ccvvvneeen O e O e O e O | e
EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
PRODUCTS .. . |Equity/Index (P .... . 0Z3VO5H2G7GRS05BHJ91 | 01/29/2026 |. 01/28/2027 |........ 1,751 |...... 83,079,570 |........ 7070.000 [....evvvvenneenn 0 e 6,245,186 |... ...3,340,948 | ..oovnnnnnn [ennnn 3,340,948 |..... (2,904,238)|.
EMBEDDED Of GOLDMA
PRODUCTS ...ovvvennnees Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 01/13/2026 |. 01/12/2027 57,548,050 ........ 7075.000 [.oevvevennnnnns 0f..... 4,229,680 |...cevunnnnnnne 0f..... 2,140,230 | .oovevnnnnn fennnnn 2,140,230 |..... (2,089,450))....ueeeennnnns [ [V R [ [0 R N
SPX US C 7080.0 2027- | EMBEDDED OPTION IN UL
01-27 ... ... |PRODUCTS .. ... [N/A ...........|Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06 |. 01/28/2026 |. 01/27/2027 |.... 39,570,120........ 7080.000 |.. T 3,009,677 |... L 0]...... 1,556,182 [....ccceenn e 1,556,182 ..... (1,453,494)[. . 0]... 0. 0 O ]
0159999999. Subtotal - purchased options - hedging other - call options and warrants 511,783,725| 216,551,111 0| 651,747,682 XXX 651,747,682 | (349,087,406) 0 0 0 0] XXX XXX
0219999999. Subtotal - purchased options - hedging other 511,783,725| 216,551,111 0| 651,747,682 XXX 651,747,682 | (349,087,406) 0 0 0 0] XXX XXX
0289999999. Subtotal - purchased options - replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - purchased options - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total purchased options - call options and warrants 511,783,725| 216,551,111 0| 651,747,682 XXX 651,747,682 | (349,087,406) 0 0 0 0] XXX XXX
0449999999. Total purchased options - put options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0459999999. Total purchased options - caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0469999999. Total purchased options - floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total purchased options - collars 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0489999999. Total purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total purchased options 511,783,725| 216,551,111 0| 651,747,682| XXX 651,747,682 | (349,087,406 0 0 0 0] XXX XXX
0569999999. Subtotal - written options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - written options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
SPX US C 5510 4/7/2026 | EMBEDDED OPTION IN IUL
PRODUCTS .. o NA L . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/08/2025 |. 04/07/2026 |..........9,679 [...... 53,331,290 |......... 5510.000 |..... (3,480,278) (9,868,520)( ..euvneccs [nnne (9,868,520)f...... 3,666,592 |.
P, EMBEDDED Of GOLDMAN SACHS
4/21/20% .............. PRODUCTS ...oevvennnens N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528 | 04/22/2025 |. 04/21/2026 |......... 20,520 |..... 115,732,800 |.......... 5640.000 |..... (6,479, 211)[...cevvvnnnnnns [V PR 0f... (18,605,597 ........... ... (18,605,597)|...... 7,846,901 [....ooivinnnnnns [ [V R [ [0 R O,
SPX US C 5695 4/6/2026  EMBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS .....cveeeveees [N/A e, |Equity/Index |CANADA ............. ES7IP3USRHIGC71XBU1T |.04/07/2025 |.04/06/2026 |..........7,315 |...... 41,658,925.........5695.000 ..... (1,373,318)|.....cc0ceeeee O |orerrrerirees O |onn(6,104,260) oo [-v.. (6,104, 260)]....... 2,818,647 [.eveveere O [ O [ 0 e O e | e,
SPX US C 5715 4/9/2026 | ENBEDDED OPTION IN IUL CANADIAN INPERIAL
........................... PRODUCTS .......ooeeeeenn [N/A ooeoee.ooo [Equity/Index |BA .................... 2IGI19DL770X0HC3ZE78 [. 04/10/2025 |. 04/09/2026 |..........7,147 |...... 40,845,105{.........5715.000 |..... (2,394, 745).......cce0oeee. O |oerernnnnnnnnn 0 [l (5,850, 109)] ... o (5,850, 109))....... 2,751,900 [onnvvvvvnneen O Jvveeeniiecn O [ O v O | e
SPX US C 5785 EMBEDDED OPTION IN IUL ROYAL BANK OF
4/13/20% .............. PRODUCTS ...ovvvennees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 04/14/2025 |. 04/13/2026 |.......... 4,798 |...... 27,756,430 (......... 5785.000 |..... (1,661,355)[....ccccvnnnnnns [V PR 0f.... (3,616,382)( ..eevveecs [nnne (3,616,382)f...... 1,858,165 |....ccvvvnnnnnns [ [V R [ [0 R O,
SPX US C 5800 EMBEDDED OPTION IN IUL
4/23/20% .............. PRODUCTS ...ovvvennnees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/24/2025 |. 04/23/2026 |.......... 4,825 |...... 27,985,000 ........ 5800.000 |..... (1,491,287)f..cccvvvnnnnnns [V PR 0f.... (3,639,556)] ..evvvunnnn fonnnn (3,639,556)|...... 1,860,874 |..cevvnnnne [ [V R [ [0 R N
SPX US C 5825 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
4/16/2026 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 04/17/2025 |. 04/16/2026 |.......... 6,499 |...... 37,856,675 (......... 5825.000 |..... (1,661,794)]...ccvvvnnnnnnns [V PR 0f.... (4,673,320)] .cevvvnnnnn fonnnn (4,673,320)f...... 2,516,128 [ [ [V PR [ [0 R N
SPX US C 5885 EMBEDDED OPTION IN IUL GOLDMAN SACHS
4/14/20% .............. PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 04/15/2025 |. 04/14/2026 |.......... 8,185(...... 48,168,725 (......... 5885.000 |..... (2,380,689).......cc0unnnn. [V PR 0f.... (5,380,937)] .eevvunnnnn fennnn (5,380,937)f...... 3,198,033 |...evvnnnnns [ [V R [ [0 R O,
SPX US C 5985 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
4/21/20% .............. PRODUCTS ....evvennens N/A s Equity/Index |BA ..oooovvirninninns 21GI19DL770X0HC3ZE78  |. 04/28/2025 |. 04/27/2026 |.......... 7,181 1...... 42,978,285|......... 5985.000 |..... (1,979,874)....cccevvnnnnns [V PR 0f.... (4,208,538)] ..cevvnnnnn fonnnn (4,208,538)...... 2,779,022 |..covvennnn [ [V R [ [0 R O,
SPX US C 6030 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
4/28/20%6 .............. PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/29/2025 |. 04/28/2026 |......... 21,343 |..... 128,698,290 ........ 6030.000 |..... (5,407,889).......ccvunnnns [V PR 0f.. (11,694,682)........... ... (11,694,682)...... 8,223,975 |.evvvnniins [ [V R [ [0 R N
SPX US C 6100.0 2026~ | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-01 oovvviiiieiiinnn PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/02/2025 |. 05/01/2026 |......... 11,500 |...... 70,204,900 ........ 6100.000 |..... (3,282,482)...0uuveeennnnn [V PR 0f.... (5,714,982) .ocvvvnnnns fennnn (5,714,952)|...... 4,323,822 |....cccvnnnnnnns [ [V PR [ [0 R N
SPX US C 6120 4/1/2026 EVBEDDED OPTION IN IUL
........................... PRODUCTS ....ecvevveveees [N/A e, | Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XVS4 |. 04/02/2025 |.04/01/2026 |.........14,424 |...... 88,274,880........ 6120.000 .....(3,110,824)|....0cecveveec O |overrrerireen O |o. (5,876,287) e |12 (5,876,287)]...... 5,891,266 [.vveevceres O [ O [ 0 o O e | e,
SPX US C 6125.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
05-07 covvviiiieiiinnnn PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 05/08/2025 [. 05/07/2026 |.......... 8,226 |...... 50,384,250 |......... 6125.000 |..... (2,298,015)[...cccvvnnnnnns [V PR 0f.... (4,007,097 .cennneencn |nnne (4,007,007),...... 3,047,832 |..cuvunninnnn [ [V R [ [0 R N
SPX US C 6150.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
(05 RN PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/12/2025 |. 05/11/2026 |.......... 6,270 |...... 38,560,500 ........ 6150.000 |..... (2,040,885)[.......cc0unnnns [V PR 0f.... (2,983,012)] .cevvvnnnnn fennnn (2,983,012)f...... 2,283,961 |.oevvneieeenns [ [V R [ [0 R N
SPX US C 6165.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
05-05 .ooviviiiiieeee PRODUCTS ...ovvvennnees N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 05/06/2025 |. 05/05/2026 |......... 12,982 |...... 80,034,030 {........ 6165.000 |..... (3,050,381)[.....cccvvnnnnns [V PR 0f.... (5,823,043)] .cevvvnnnnn fennnn (5,823,043)|....... 4,816,804 [........cevnnnn [ [V R [ [0 R N
SPX US C 6305 4/2/2026 | EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. L [NA L . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTOQ [. 04/03/2025 |. 04/02/2026 |..........5,511|...... 34,746,855 |......... 6305.000 |....... (598, 109) (1,256,863)(..cevveec [nnne (1,256,863)f...... 2,328,822 |.
SPX . EMBEDDED Of
05-26 ..oovvvnieieies PRODUCTS ...ovvvennnees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 05/27/2025 |.05/26/2026 |.......... 5,105 |...... 32,391,225 (......... 6345.000 |..... (1,322,348)..c0vneeennnnn [V PR 0f.... (1,812,588)[ ... | (1,812,588)|...... 1,716,022 [ O i O e O [ O e[ s
SPX US C 6365.0 2026- | EMBEDDED OPTION IN UL FX-BNP PARIBAS SA,
PRODUCTS .. L [NA L . |Equity/Index . 5493001CGB70D06XZS54 | 05/13/2025 |. 05/12/2026 |..........6,930 |...... 44,109,450 |......... 6365.000 |..... (1,631,183), (2,151,743)] ceevvvnnns fennnn (2,151,743)f...... 2,392,960 |.
. EMBEDDED Of
05-14 Lo PRODUCTS ...cevvennnens N/A s Equi ty/Index 21GI19DL770X0HC3ZE78  |. 05/15/2025 |. 05/14/2026 |.......... 5,815 |...... 37,216,000 |........ 6400.000 |..... (1,347,394)..couviennnnn [V PR 0f.... (1,683,638)[...cveeees [nnne (1,683,638)|...... 1,974,285 [oeveieviiinenn O e O [ O et O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. L [NA L . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.05/29/2025 |.05/28/2026 |..........7,642 [...... 48,985,220 |........ 6410.000 |..... (1,938,852))...ccccveeeeec O [ O e (2,385,982)] ..cevvnnnnn fennnn (2,385,982)|...... 2,504,843 |..ovveiiiiinnnn O [ O e O e O [ ] e
. EMBEDDED Of
05-21 oo PRODUCTS ...oevvennnees Equity/Index |MORGAN STANLEY .... 17331LVCZKQKXST7XV54 [. 05/22/2025 |.06/21/2026 |.......... 8,249 |...... 52,917,335].........6415.000 |..... (1,809,253)[....cccvvvnnnnns (2,436,650)] ..cevvnnnnn fonnnn (2,436,650)]......2,728,729 |...cvvvnvrnnenn O [ O s O [ O e | s
SPX US C 6455.0 2026- | EMBEDDED OPTION IN UL
05-18 .ovvviiiiieiiinnns PRODUCTS ...oevvennnens Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 [. 05/19/2025 |.05/18/2026 |.......... 6,193 |...... 39,975,815].........6455.000 |..... (1,429,282)...0c0veeennnnn ... (1,617,607)........... ... (1,617,607)...... 2,084,199 |...oovrvvinnnas O Joveeiiiiiees O e O e O [ | e
SPX US C 6455.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-27 toviiiiiiiieeens PRODUCTS ...ovvvennnens Equity/Index |N. ..coovriiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/28/2025 |. 05/27/2026 |......... 12,328 |...... 79,577,240 1.........6455.000 |..... (2,908,915)[....cccvvvnnnnns (3,448,656)] ..cevvunnnn fennnn (3,448,656)|......3,970,997 |...ovvvnnrrnnnnn O foniiiiiiiiin O s O [ O e[ s
SPX US C 6470.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
06-02 .oovvveniieiiinnnnn PRODUCTS ...oevvennnens Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 06/03/2025 |. 06/02/2026 |......... 14,446 |...... 93,465,620 |........ 6470.000 |..... (3,347,572).ccvvnieecnnnn (4,068,663)(........... |..... (4,068,663)[...... 4,562,133 [....oovvvveneeen O Joeeennieies O [ O e O | e
SPX US C 6480.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
05-19 . PRODUCTS ...eevvennnnnens Equity/Index | INTERN ........cceeeee W22LROWP2|HZNBBBKS528 |. 05/20/2025 |. 05/19/2026 |......... 13,289 |...... 86,112,720]........ 6480.000 |..... (2,990,025)]...0uuveinnnnn (3,278,450)] ..cevvnnnns o (3,278,450)]......4,304,308 |.....evoeeeeeen Ofeiniiiinen O v O fenniiiinn 0 |
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6490.0 2026- | EMBEDDED OPTION IN UL
06-04 ..ovvveiiiiiiinnnn PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/05/2025 |.06/04/2026 |.......... 5,778 |...... 37,499,220 |......... 6490.000 |..... (1,366,093)[.....cccvvnnnnns [V PR 0f.... (1,571,831 ceveneeccn | (1,571,831)...... 1,802,276 |...cevvvennnnnns [ [V R [ 0
SPX US C 6500.0 2026- | EMBEDDED OPTION IN UL
06-08 ..vvvnniiiiinnnnns PRODUCTS ...ovvvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/09/2025 |.06/08/2026 |.......... 4,563 |...... 29,659,500 |........ 6500.000 |..... (1,101,326)]...ccvvvnnnnnnnn [V PR 0f.... (1,246, 184)( ...oneeeen | (1,246,184)f...... 1,406,285 |......cevnennnns [ [V R [ [0 R N
SPX US C 6515.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 06/23/2025 |. 06/22/2026 |..........5,949 [...... 38,757,735 ......... 6515.000 |..... (1,329,720)| (1,722,586)(..cevveee |onne (1,722,586)...... 1,772,672 |.
. EMBEDDED Of
06-18 .ovvveiiiiiinnnnns PRODUCTS ...oevvennees Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 06/20/2025 |.06/18/2026 |.......... 4,555 |...... 29,698,600 ......... 6520.000 |..... (1,005,842)f......ccvvnnnnns [V PR 0f.... (1,269,876)(........cc. | (1,269,876)|...... 1,365,008 [..oevvvveeeenn O i O e O [ O e[ s
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/10/2025 |. 06/09/2026 |..........9,657 [...... 63,011,925(......... 6525.000 |..... (2,245,832) (2,500,537)] .evvvvnnnnn feunnn (2,500,537)f...... 2,935,881 .
EMBEDDED Of
PRODUCTS ...ovvvennnens Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/16/2025 |.06/15/2026 |.......... 6,980 |...... 45,719,000 ......... 6550.000 |..... (1,573,222).ccvvveecinnnn [V PR 0f.... (1,774,108)] ..oeevveen o (1,774,108)|...... 2,073,807 [cvevvvevnneen 0 e O [ O et O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/12/2025 |.06/11/2026 |..........5,596 [...... 36,681,780 |......... 6555.000 |..... (1,227,001).cceeeeeeeee O [ O e (1,365,533)] .eevvvnnnnn fennnn (1,365,533)|...... 1,668,917 |veveeeiiiieen O [ O e O e O [ ] e
. EMBEDDED Of GOLDMAN SACHS
06-23 .ooviviiiieeeees PRODUCTS ...oevvennnnes Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 06/24/2025 |. 06/23/2026 |........ 10,788 |...... 70,715,340 |......... 6555.000 |..... (2,633,135)).c0uunneccnnnn [V PR 0f.... (2,866,295)] ..cvvvnnnnn fonnnn (2,866,295)...... 3,150,317 [oeiiiiiiee O s O e O e O | e
SPX US C 6575.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-16 ..oevnniiiiinnnnnns PRODUCTS ...ovvvennees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 06/17/2025 |. 06/16/2026 |......... 11,313 |...... 74,382,975]......... 6575.000 |..... (2,425,281)).ccvvnneecnnnn [V PR 0f.... (2,723,623)] .cevvvnnnnn fennnn (2,723,623)|...... 3,308,280 [...evvvevenenn O e O [ O it O | e
SPX US C 6645.0 2026- | EMBEDDED OPTION IN UL
06-25 .oovvvriiieeies PRODUCTS ...ovvvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 06/26/2025 |. 06/25/2026 |.......... 6,730 |...... 44,720,850 ......... 6645.000 |..... (1,477,975)[c. e [V PR 0f.... (1,447,023)] .eevvvnnnnn fennnn (1,447,023)f...... 1,864,851 [..oovvvneeeen O i O e O [ O e[ s
SPX US C 6690.0 2026- | EMBEDDED OPTION IN UL
06-29 ..ovvvvniieeeens PRODUCTS ...ovvvennnees N/A s Equi ty/Index . THBGLXDRUGQFUS7RNES7  |. 06/30/2025 |. 06/29/2026 |.......... 5,524 |...... 36,955,560 |........ 6690.000 |..... (1,315,817)].cccvvvinns [V PR 0f.... (1,082,770)] «oeeeevvnnn |oeee (1,082,770)|...... 1,481,724
SPX US C 6740.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS ...oevvennnees N/A s Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 |...... 72,589,800 |........ 6740.000 |..... (2,394 171 [V PR 0f.... (1,850,697)(..cevveec |nnne (1,850,697)|...... 2,772,108 [oiviiiinee 0 e O [ O et O | e
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 07/01/2025 |. 06/29/2026 |......... 15,109 |..... 102,136,840 |........ 6760.000 |..... (3,142,823) (2,402,591)] .evvvvnnnnn fennnn (2,402,591)|...... 3,856,254 |.
. EMBEDDED Of NOMURA
07-13 o PRODUCTS ....evvennens Equity/Index |P ..coviiiiiininnnnnens 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |.......... 6,019 ...... 40,808,820 |........ 6780.000 |..... (1,370,225)| (1,031,882)[.eevveeecs [onnne (1,031,882),...... 1,482,888 [...oevvvneeeen O i O e O [ O e[ s
EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
PRODUCTS .. . . |Equity/Index (P .... .. 0Z3VO5H2G7GRS05BHJO1 | 07/08/2025 |.07/07/2026 |........ 10,112 ...... 68,609,920 |........ 6785.000 |..... (2,261,852)| (1,611,205)( .eeenneees | (1,611,205),...... 2,496,234 |.
EMBEDDED Of NOMURA
PRODUCTS ...oevvennnens Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |.......... 6,399 [...... 43,417,215]........ 6785.000 |..... (1,554, 317)fc.ceeciiinnnnns [V PR 0f.... (1,110, 141)] e oeeeeeeen | (1,110, 141)...... 1,566,507 [..oovvvveeeenn O i O e O [ O e[ s
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . KB1H1DSPRFMYMCUFXTO9 . 08/04/2025 |. 08/03/2026 |......... 11,943 |...... 81,152,685(......... 6795.000 |..... (2,89, 178)[...cvvvvvvennnn O e 0 (2,378,251)] cevvvvnnnnn fennnn (2,378,251)f...... 2,855,038 |..eeveneeviinnnn O [ O e O e O [ | e
EMBEDDED Of
PRODUCTS ...ovvvennnees Equi ty/Index 21GI19DL770X0HC3ZE78  |. 07/10/2025 |. 07/09/2026 |.......... 5,406 |...... 36,787,830 |........ 6805.000 |..... (1,198,889)]....cevvnnnnnnns [V PR 0f...... (826,519)( .evvenneens o (826,519)|...... 1,310,353 [oeveiiivennenn O v O [ O et O | e
SPX US C 6815.0 2026- | EMBEDDED OPTION IN UL
07-06 .ovvveiiiiiiinnnns PRODUCTS ...oevvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |.......... 5,236 |...... 35,683,340 |........ 6815.000 |..... (1,161,345)[.....ccovvnnnnns [V PR 0f...... (750,324)] ceevvvnann fvnnnnn (750,324)|...... 1,261,864 |...oevvvneeee O i O e O [ O e[ s
SPX US C 6825.0 2026- | EMBEDDED OPTION IN UL
07-14 i PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSRNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 ...... 55,528,200 |......... 6825.000 |..... (1,859,646)........c00nnn.. [V PR 0f.... (1,229,574) cevvvvnnnnn fennns (1,229,574)|...... 1,031,288 [ O i O e O [ O e[ s
SPX US C 6840.0 2026- | EMBEDDED OPTION IN UL
07-20 cevviiiiieeiinnan PRODUCTS ...cevvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 |...... 42,093,360 |........ 6840.000 |..... (1,448 ,467).......cevvnnnn. [V PR 0f...... (951,899)] ... (951,899)|....... 1,437,538
SPX US C 6865.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
07-22 v PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 07/23/2025 |. 07/22/2026 |.......... 4,398 |...... 30,192,270 |........ 6865.000 |..... (1,001,908)]...ccvvunnnnne [V PR 0f...... (644,536)] ...evvvnnnn feunnnns (644,536)|...... 1,003,149 [.ovvvenieee O i O e O [ O e[ s
SPX US C 6875.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
07-21 ... .... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 07/22/2025 |.07/21/2026 |......... 13,123 |...... 90,220,625 |........ 6875.000 |..... (2,881, 155)| (1,844,088)( ... | (1,844,088)...... 2,968,191 |.
SPX US C . EMBEDDED Of
08-06 ..ovvvniiiinnnnnns PRODUCTS ...ovvvennnees Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/07/2025 |. 08/06/2026 |.......... 4,904 |...... 33,764,040 |........ 6885.000 |..... (1,153,617)f.vvvvvvviiinnn O e O (784,894) .evveneens [ (784,894)|...... 1,000,184 [ O e O e O [ O e[ s
SPX US C 6895.0 2026- | EMBEDDED OPTION IN UL
08-04 ... .... |PRODUCTS .. . . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 08/05/2025 |. 08/04/2026 |..........7,820 |...... 53,918,900 ......... 6895.000 |..... (1,685,679)| (1,193,826)(..eevveecs | (1,193,826)...... 1,724,240 |.
SPX US C . EMBEDDED Of
07 [ PRODUCTS ...oevvennnees Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |.......... 5,190 [...... 35,914,800 (......... 6920.000 |..... (1,188,925))..ccceveeeeeee O e O e (778,492)[ cevvnnneens [ (778,492)...... 15,913 [ O i O e O [ O e[ s
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL
08-11 ... .... |PRODUCTS .. veveenn. | Equity/Index | CANADA ... . ES7IP3USRHIGC71XBU11 |. 08/12/2025 |.08/11/2026 |..........8,277 |...... 57,318,225]......... 6925.000 |..... (1,860,587)| (1,234, 716)( .eevneeeen | (1,234,716)f...... 1,770,965 [.oevvvveeeee O e O e O [ O e | s
SPX US C 6930.0 2026~ |EMBEDDED OPTION IN IUL JP MORGAN
08-21 .ivvveiiiiiiinnnns PRODUCTS ...eevvennnnnees N/A s Equity/Index |.ooeerrveennnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,59]...... 31,822,560......... 6930.000 |..... (1,093,309)]....ccvvvnnnnnns [0 Of...... (729,558)] ..eevvvnnnn |uvnnnns (729,588)......... 976,258 |.....ooivinnnnn [ [0 [ o T
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1 5 6 7 9 10 11 12 14 16 17 18 22 23
Cumulative
Prior Current
Year(s) | Year Initial
Strike Initial Cost Cost of Credit Hedge
Price, of Un- Un- Total Quality |Effectiveness|
Date of Rate or discounted | discounted Book/ Unrealized | Foreign of at Inception
Maturity Index Premium Premium Adjusted Valuation | Exchange Refer- and at
Exchange, Counterparty Trade or Notional Received | (Received) | (Received) Carrying Increase/ | Change in ence | Quarter-end
Description or Central Clearinghouse Date | Expiration Amount (Paid) Paid Paid Value Fair Value | (Decrease) | B./A.C.V. Entity (b)
SPX US C 6935.0 2027- BARCLAYS BANK NEW
03-29 oo YO i GSGSEF7VJP5170UK5573  |. 03/31/2026 |. 03/29/2027 162,396,625 |......... 6935.000 [c.vuuniivinnnnns 0].....(8,105,699) (9,054,642) ..covvnnnnn fennnn (9,054,642)|......... (948,944)....0uvnvnnn 0
SPX US C 6945.0 2026- ROYAL BANK OF
07-24 oo CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1  |. 07/25/2025 |. 07/24/2026 48,580,275 (......... 6945.000 (1,519,524)..ccuvviiinnnn (V1N PR | AN (809,635)(..eeeeeees [eraes (809,635)|...... 1,475,583 [cevvniiiiinnnns (0N R | FO | AR | IRUUU (R
SPX US C 6945.0 2026- WELLS FARGO BANK,
... KB1H1DSPRFMYMCUFXTO9 |. 08/21/2025 |. 08/20/2026 |.... 44,517,450 |......... 6945.000 (1,403,405)| ... (970,89) ... (970,890)...... 1,343,943 |.
INTERN oovvee W22LROWP2|HZNBBBKS28  |. 07/29/2025 |. 07/28/2026 147,201,220 ........ 6980.000 (4,371,697)f...ccccvvnnnnnns 0 (2,275,884)] ...evnnnnnn o (2,275,884)...... 4,287,220 |.eeveeeeeiennn O feeeiciii O e O e O [ | e
WELLS FARGO BANK,
... KB1H1DSPRFMYMCUFXTO9 . 09/03/2025 |. 09/02/2026 126,386,190 |......... 6990.000 (4,066, 959)| (2,681,789) ... | (2,681,789)|...... 3,644,528 |.
075 1 N 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 40,483,565 |........ 7015.000 (1,105,897 f..vvvvvvvvnnnnns O e O (704, 773)[ «eeeeeeeaa feveees (704,773)...... 1,129,633 [oevevvviveenn O v O [ O et O | e
BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 73,471,320 |........ 7020.000 (2,181,742)| (1,247, 128)| ..o oo (1,247 ,128)...... 2,087,956 |..evvnnveriinnnn O foeeiiiiiiin s O e O e O [ | e
08-13 ovviiiiieiiinnnn KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/13/2026 30,200,475 (......... 7025.000 |[....... (908,680).......ccuunnnn. (V1N PR | AN (480,479)(.eeeeeeees [evees (480,479)|......... 831,757 [ceiiiiiinnnnn (0N R | FOR | AR | IRUUU (R
SPX US C 7025.0 2026-
08-17 weveieiiiiiininnns 21GI19DL770X0HC3ZE78  |. 08/18/2025 |. 08/17/2026 47,861,325 ......... 7025.000 (1,434,545)..ccuvniinnnnn (V1N PR | AN (791,444)] e | (791,444)....... 1,319,286 |....covvnnnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 7025.0 2026-
08-25 .ooviviiiiieeee P 0Z3VO5H2G7GRS05BHJ91  |. 08/26/2025 |. 08/25/2026 88,824,100 |......... 7025.000 (2,619,205)[....cccvvvnnnnns 0 (1,580,980)| ...ceeeee oo (1,580,980)|...... 2,456,036 |....ouunnnnnne (0N R | FO | AR | IRUUU (R
SPX US C 7050.0 2026- ROYAL BANK OF
09-04 ..ovvviiiiiiine CANADA ....ovvvvnnnnns ES7IP3USRHIGC71XBUT1  |. 09/05/2025 |. 09/04/2026 31,562,850 ........ 7050.000 |....... (990,626)......cceeevnnn (V1N PR | AN (567,200)( +eeeeeeaas fereees (567,200)f......... 850,675 [c.uuuiiiiinnnnnn (0N SR | FOR | AR | IRUUU (R
SPX US C 7055.0 2026- BARCLAYS BANK NEW
08-27 evvviiiieiiinnnn 0 e G5GSEF7VJP5170UK5573  |. 08/28/2025 |. 08/27/2026 32,699,925(......... 7055.000 |....... (969,503))...uvvveeennnnn (V1N PR | AN (537,787 eeeeeeeeea feveees (537,787)......... 874,127 [cviiiiinnnnnn (0N R | FOR | AR | IRUUU (R
SPX US C 7055.0 2026- NOMURA GLOBAL FINL
09-08 ..ovvveniieiinnnnn P 0Z3VO5H2G7GRS05BHJ91  |. 09/09/2025 |. 09/08/2026 126,319,775 (......... 7055.000 (3,954,319))..ceuvniiinnnnn 0 (2,323,612)] .uvnnnnnnn o (2,323,612)|...... 3,385,357 |eevenniiiins (0N R | FO | AR | IRUUU (R
SPX US C 7085.0 2026- NOMURA GLOBAL FINL
[0 [0 N P 0Z3VO5H2G7GRS05BHJ91  |. 09/11/2025 |. 09/10/2026 28,793,440|........ 7085.000 |....... (942,645)]....c0uunnnnnnns (V1N PR | AN (491,869)(..ceeeeees [rees (491,869)|......... 744,609 [....oiviinnnnns (0N R | FO | AR | IRUUU (R
SPX US C 7100.0 2026- WELLS FARGO BANK,
07 N N KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 95,821,600 ........ 7100.000 (2,588,803)[......cccvunnnns 0 (1,365,696)] ........... |..... (1,365,696)...... 2,424,190 |eevenene (0N R | FO | AR | IRUUU (R
SPX US C 7110.0 2027-
03-24 .oooiiiiiieeees MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 03/25/2026 |. 03/24/2027 27,380,610]........ 7110.000 [..oevvvvennnnnns 0].....(1,376,027) (1,228,080)| ...ceeeee [ovees (1,228,080)......... 147,948 [..coovennnnnnns (0N R | FOR | AR | IRUUU (R
SPX US C 7120.0 2027- WELLS FARGO BANK,
03-29 oo N KB1H1DSPRFMYMCUFXTO9  |. 03/27/2026 |. 03/29/2027 46,308,480 ........ 7120.000 [..oevvveennnnnns 0].....(1,917,379) (2,077,693)] ..eeeeeee [ene (2,077,693)....... (160,314)[....cevveennnns (0N R | FO | AR | IRUUU (R
SPX US C 7150.0 2026-
120 e SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 11/21/2025 |. 11/20/2026 27,885,000|........ 7150.000 (1,121,806))....evvveene (V1N PR | AN (685,776 +vvvvvveens fornnnnn (685,776)........ 676,619 [.....cevvennnnns (0N R | FOR | AR | IRUUU (R
SPX US C 7160.0 2027- JP MORGAN CHASE BK
03-23 ..oevevvneneeeeennn |PRODUCTS oceenneneeeen [N/A Lo [Equity/Index | eeeeeneneeiiiinenees 7HBGLXDRUGQFUSRNES7  |. 03/24/2026 |. 03/23/2027 111,037,280 |........ 7160.000 [...ocvvvvnnnnnns 0].....(4,854,004) (4,570,577)| eeeeeeean [oeeee (4,570,577)......... 283,427 oo (0N R | FO | AR | IRUUU (R
SPX US C 7180.0 2026- WELLS FARGO BANK,
[0 i N e KB1H1DSPRFMYMCUFXT09  |. 09/12/2025 |. 09/11/2026 28,885,140 |........ 7180.000 |....... (844,508)]....00ceeeennnnn (V1N PR | AN (KEIVAK)) R R (365,213)..0uvn. 659,909 |.....uuunnnn (0N R | FOR | AR | IRUUU (R
SPX US C 7200.0 2026- BANK OF AMERICA,
09-15 .o A BATYDEB6GKMZ0031MB27  |. 09/16/2025 |. 09/15/2026 108,936,000 |........ 7200.000 (3,386,397)[...ccevvnnnnnns 0 (1,340,622)] ...vvnnnnnn o (1,340,622)f...... 2,426,078 |......ccvvvnnnns (0N R | FO | AR | IRUUU (R
SPX US C 7200.0 2026- NOMURA GLOBAL FINL
10-16 oo P 0Z3VO5H2G7GRS05BHJ91  |. 10/17/2025 |. 10/16/2026 30,952,800 ........ 7200.000 (1,181,084))....cvveeennnne (V1N PR | AN (514,780 .eeeeeeee [ (514,780)f......... 710,253 [oeeeniiiiinnnnn (0N R | FO | AR | IRUUU (R
SPX US C 7205.0 2026- NOMURA GLOBAL FINL
09-17 v P 0Z3VO5H2G7GRS05BHJ91  |. 09/18/2025 |. 09/17/2026 50,197,235]......... 7205.000 (1,534,830)f.....cccvvnnnnns (V1N PR | AN (I R R (620,285)|...... 1,111,852 [ (0N R | FO | AR | IRUUU (R
SPX US C 7205.0 2027- ROYAL BANK OF
03-19 .o CANADA ....ovvvennnnne ES7IP3USRHIGC71XBU11  |. 03/20/2026 |. 03/19/2027 46,011,130 |......... 7205.000 [ovvenniivinnnnns 0].....(1,892,108) (1,724,567)| .ccceeees oo (1,724,567)......... 167,541 [.ooovvinnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 7210.0 2026- BANK OF AMERICA,
19 s A BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 42,149,660 |........ 7210.000 (2,025,054)...0uuneeeennnn (V1N PR | AN (886,928)[...ceeeees [eees (886,928)......... 964,453 |....ovvnninnnn (0N R | FO | AR | IRUUU (R
SPX US C 7235.0 2026- BARCLAYS BANK NEW
09-24 ..oooiiiiinns 0 e GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 44,900,410 ......... 7235.000 (1,328,829)[....cccvvvnnnnns (V1N PR | AN (GXREIR: 7)) P R (539,820)|......... 959,613 |..evvveniins (0N R | FO | AR | IRUUU (R
SPX US C 7235.0 2026- BANK OF AMERICA,
09-28 ..ovvviiiiieiens A BATYDEB6GKMZ0031MB27  |. 09/29/2025 |. 09/28/2026 45,616,675(......... 7235.000 (1,524,360)......ccc0nnnnns (V1N PO | AN (571,397)[ ceeeeeeeae [ (571,397)]......... 980,022 [oveuniiiinnnnnn (0N R | FO | KRR | IRUUU (R
SPX US C 7245.0 2026- WELLS FARGO BANK,
10-12 i N i KB1H1DSPREMYMCUFXT09 |. 10/13/2025 |. 10/12/2026 41,919,570{......... 7245.000 (1,416,355)).....cccvvnnnnns [0 O (1 AP (585,484)] ... o (585,484)........... 901,243 |..oovvnnnnnnns Ofiiiiiiiinn O O 0 | i
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7255.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
17 PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 11/18/2025 |. 11/17/2026 |........ 11,016 |...... 79,921,080 ......... 7255.000 |..... (3,116,006)].....c0unvvnnene [V PR 0f.... (1,478 137 eeveneeeeen | (1,478,137),...... 1,739,181 [ [ [V R [ 0
SPX US C 7255.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
03-15 oo PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/16/2026 |. 03/15/2027 |.......... 5,376 |...... 39,002,880 ......... 7255.000 [cuvenniiiinnnnns 0 (1,319,604)(....eeeeen | (1,319,604)f......... 438,670 [...uieiiinnnnnn [ [V R [ [0 R N
SPX US C 7265.0 2026- | EMBEDDED OPTION IN UL
10-13 ... PRODUCTS .. . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/14/2025 |. 10/13/2026 |........ 11,308 |...... 82,152,620 (......... 7265.000 |..... (2,425,426) (1,089,273) .evvnneecen [onnee (1,089,273)f...... 1,721,454 |.
SPX US C . EMBEDDED Of WELLS FARGO BANK,
09-21 oo PRODUCTS ...oevvennees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/22/2025 |. 09/21/2026 |.......... 6,351 |...... 46,171,770|........ 7270.000 |..... (1,385,852)[....cccvvnnnnnns [V PR 0f...... (476, 121)[ evveneeees o (476,121)f......... 932,908 |..covvnnnians [ [V R [ [0 R O,
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
09-28 ..ovvviiiiieeee PRODUCTS ...oevvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 94,408,220 |........ 7270.000 |..... (2,910,163)[.....cccvvnnnnns [V PR 0f.... (1,050,858)(..cuvneeee [nnee (1,050,858)|...... 1,930,085 [oevuniiiiinnnns [ [V R [ [V R O,
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
1-24 i PRODUCTS ...ovvvennees N/A s Equi ty/Index GSGSEF7VJP5170UK5573  |. 11/25/2025 |. 11/24/2026 |........ 11,567 |...... 84,092,090 {........ 7270.000 |..... (3,299,602).....00eeeennnnn [V PR 0f.... (1,574,743)| ceevvvnnnn fennnn (1,574,743)...... 1,792,700 [..oovvvvnnnnnnns [ [V R [ [0 R O,
SPX US C 7280.0 2026- | EMBEDDED OPTION IN UL
10-15 s PRODUCTS ...ovvvennnees N/A s Equi ty/Index G5GSEF7VJP5170UK5573  |. 10/16/2025 |. 10/15/2026 |.......... 7,985 |...... 57,912,400 {........ 7280.000 |..... (2,146,816)]......00uvvnenne [V PR 0f...... (746,686)] ....cevvnnn |ounnnns (746,686)|...... 1,191,934 [ [ [V R [ [0 R N
SPX US C 7290.0 2026- | EMBEDDED OPTION IN UL
09-22 .ooviiiiiiees PRODUCTS ....evvennens N/A s Equi ty/Index 7HBGLXDRUGQFUSTRNES7  |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 95,294,880 |......... 7290.000 |..... (3,084,338)[.....cccuvnnnnns [V PR 0f...... (930,049)] ...cevvnnnn feunnnns (930,049)|....... 1,866,809 |...cevvnnnnne [ [V R [ [0 R N
SPX US C 7295.0 2026- | EMBEDDED OPTION IN UL
10-21 s PRODUCTS ...ovvvennees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 10/22/2025 |. 10/21/2026 |.......... 4,046 |...... 29,515,570 |......... 7295.000 |..... (1,073,080)].cccvvnnnnnns [V PR 0f...... (388,035)( cevvnneaes fonnnns (388,035)|........ 601,510 [..ocvvvennnnnnns [ [V R [ [0 R N
SPX US C 7295.0 2027- | EMBEDDED OPTION IN UL
03-16 ... PRODUCTS .. . |Equity/Index . THBGLXDRUGQFUS7RNE97  |. 03/17/2026 |. 03/16/2027 |......... 10,449 |...... 76,225,455 |......... 7295.000 |.. .0 (2,404, 717 ceveneeeen | (2,404,717)|.........936,455 |.
SPX US C . EMBEDDED Of
10-01 i PRODUCTS ...oevvennnees Equi ty/Index KB1H1DSPRFMYMCUFXT09  |. 10/02/2025 |. 10/01/2026 |......... 12,442 |...... 91,013,230 ......... 7315.000 |..... (2,926,607).....cccevveeen O oo O funns (899, 715)( cevveneens [ (899,715)|...... 1,737,883 [ O e O e O [ O e[ s

SPX US C 7320.0 2026- |EMBEDDED OPTION IN IUL
PRODUCTS ..
EMBEDDED Of
PRODUCTS ...vveeeeiiies Equity/Index
EMBEDDED OPTION IN IUL
PRODUCTS ..

. | Equity/Index . GSGSEF7VJPSI7OUKS573 | 11/10/2025 |. 11/09/2026 |..........7,212...... 52,791,840 |......... 7320.000 |..... (2,259,592)) .... (768,185)] ... (768,185)f...... 1,057,600 |.

21GI19DL770X0HC3ZET8  [. 10/03/2025 |. 10/02/2026 |.......... 6,068 |...... 44,478,440 |......... 7330.000 |..... (1,468,456)|................ [V R 0...... (421,960)] ..vvvveeees |onene (421,960)|......... 831,675 [c.oeeeeiiinnns [V FO [V S [V O 0] oo | e

1YDOJBGJNYOTBXKCSX06 [ 10/24/2025 |. 10/23/2026 |....

. | Equi ty/Index ...6,952...... 50,992,920 |......... 7335.000 |..... (1,840,751) (603,941)] v | (603,941)|.........985,061 |.

. EMBEDDED Of
=16 s PRODUCTS ...vveeeenines Equity/Index KB1H1DSPRFMYMCUFXTO9  [. 11/17/2025 |. 11/16/2026 |.......... 5,530 |...... 40,562,550 |......... 7335.000 |..... (1,585,562)......cccnnnes [V R 0...... (597,792)] wveveeeens foreens (597,792)]......... 801,023 [..oeeeiiiiinns [V FO [V FOU [V O 0] oo | e
SPX US C 7335.0 2027~ |EMBEDDED OPTION IN IUL
(1 PRODUCTS ...vveeeenines N/A s Equity/Index G5GSEF7VJPSI70UKS573  [. 03/18/2026 |. 03/17/2027 |.......... 4,169 |...... 30,579,615 ......... 7335.000 |.oevviininnnnn 0]..... (1,182,704)]....eeveennne 0...... (898,189)] ..vvvveeaes |onene (898, 189)f......... 284,514 |, [V FO [V FOU [V O O] woveiin | et
SPX US C 7340.0 2026~ |EMBEDDED OPTION IN IUL
10-06 ..o PRODUCTS ...vveeeenines N/A s Equity/Index BATYDEB6GKMZO031MB27 (. 10/07/2025 |. 10/06/2026 |......... 12,104 |...... 88,843,360 |......... 7340.000 |..... (2,985,210)f...ccceeennnnnes [V R 0...... (853,345)] ..eeeeenn forens (853,345)|....... 1,650,535 |...vveeieennns [V FO [V FOU [V O 0] oo | e
SPX US C 7340.0 2026~ |EMBEDDED OPTION IN IUL
10-20 oo PRODUCTS ...vveeeeiies N/A s Equity/Index KB1H1DSPRFMYMCUFXTO9 [ 10/21/2025 |. 10/20/2026 |......... 16,444 |..... 120,698,960 |......... 7340.000 |..... (3,981, 421)f...cceennnnns [V R 0]..... (1,362, 744)( ..o ot (1,362, 744)|...... 2,306,989 [....oeveiinnns [V FO [V FOU [V O O] woveiin | et
SPX US C 7350.0 2026~ |EMBEDDED OPTION IN IUL
12-17 s PRODUCTS ...vveeeenines N/A s Equity/Index G5GSEF7VJPSIT0UKSS73 [ 12/18/2025 |. 12/17/2026 |.......... 6,848 |...... 50,332,800 ......... 7350.000 |..... (1,804,722).....cccnnnnen [V R 0...... (894,726)] ..vvvveeaes |onene (894,726)|......... 986,636 [....coouvnnnnn [V FO [V FOU [V O 0] oo | e
SPX US C 7360.0 2026~ |EMBEDDED OPTION IN IUL ROYAL BANK OF
10-08 e PRODUCTS ...vveeeeiines N/A s Equity/Index CANADA ............... ES7IP3U3RHIGC71XBU11  [. 10/09/2025 |. 10/08/2026 |.......... 9,199 |...... 67,704,640 |........ 7360.000 |..... (2,178,507)).cceevveeeannne [V R 0...... (620,994)] ..evveeenns fernns (620,994)....... 1,224,556 |....ooveeennnne [V FO [V FOU [V O O] woveiin | et
SPX US C 7870.0 2027- |EMBEDDED OPTION IN IUL BANK OF AMERICA,
03-11 e PRODUCTS ...vveeeenines N/A s Equity/Index [N.A ..ooccvieeienns BATYDEB6GKMZO031MB27 [ 03/12/2026 |. 03/11/2027 |.......... 4,536 |...... 33,430,320 |........ 7370.000 [..oeeeennninnns 0]..... (1,263,457 )....cccnnnnnns 0...... (896,374)] ..evvveeae |onene (896,374)|......... 367,084 [..ocooiniinnns [V FO [V FOU [V O 0] oo | e
SPX US C 7385.0 2026~ |EMBEDDED OPTION IN IUL WELLS FARGO BANK,
11-05 o PRODUCTS ...vveeeeiies N/A s Equity/Index [N. ......cccoeeiniis KB1H1DSPRFMYMCUFXTO9  [. 11/06/2025 |. 11/05/2026 |.......... 5,4191...... 40,019,315|......... 7385.000 |..... (1,494,940)..cccnvvniennn [V R 0...... (463,463)] ..eveeeenns foreennn (463,463)|......... 730,831 [coveeiiiiinns [V FO [V FOU [V O O] woveiin | et
SPX US C 7385.0 2026~ |EMBEDDED OPTION IN IUL BANK OF AMERICA,
12-18 o PRODUCTS ...vveeeeiines N/A s Equity/Index [N.A ..ooociiieienns BATYDEB6GKMZO031MB27 . 12/19/2025 |. 12/18/2026 |.......... 4,281 ...... 31,615,185(......... 7385.000 |..... (1,110,534)f...cceeennnnns [V R 0...... (517,106 ..ocovvvve [eenee (517,106)f......... 592,886 [...eeiiuiinnns [V FO [V FOU [V O 0] oo | e
SPX US C 7385.0 2027~ |EMBEDDED OPTION IN IUL
03-08 .ovvveeeiiiieenn PRODUCTS ...vveeeeiines N/A s Equity/Index [SOCIETE GENERALE .. 969500J2189Z7YL30D96 |. 03/09/2026 |. 03/08/2027 |.......... 6,380 |...... 47,116,300 ......... 7385.000 |.oevviiiiannnn 0]..... (1,572,989).....ccnvnens 0]..... (1,211,150)] oo [ (1,211,150)|......... 361,839 [..oeeiiiiienns [V FO [V FOU [V O O] woveiin | et
SPX US C 7390.0 2027~ |EMBEDDED OPTION IN IUL WELLS FARGO BANK,
03-09 ..o PRODUCTS ...vveeeenines N/A s Equity/Index [N. ......cccoeeiiiis KB1H1DSPRFMYMCUFXTO9  [. 03/10/2026 |. 03/09/2027 |.......... 9,049 |...... 66,872,110 |......... 7390.000 |.evviiiiannnnn 0]..... (2,609,822)................ 0]..... (1,709,697)] ..vveeeenn [ (1,709,697)|......... 900,125 [.ooeeeiiiiinns [V FO [V FOU [V O O] woveiin | et
SPX US C 7395.0 2026- |EMBEDDED OPTION IN IUL
10-26 oo PRODUCTS ...vveeeenines N/A s Equity/Index [SOCIETE GENERALE .. 969500J2189Z7YL30D96 |. 10/27/2025 |. 10/26/2026 |.......... 4,675 |...... 34,571,625 ]......... 7395.000 |..... (1,250, 189)....cceennnnes [V R 0...... (349,792)] eeveeeens foreens (349,792)f......... 613,603 [....coennienns [V FO [V FOU [V O O] woveiin | et
SPX US C 7400.0 2026~ |EMBEDDED OPTION IN IUL
1-25 o PRODUCTS ...vveeeenines N/A s Equity/Index [MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 11/26/2025 |. 11/25/2026 |.......... 3,917 |...... 28,985,800|........ 7400.000 |..... (1,068,323)[....cceeennnnes [V S 0...... (383,286)] ..vvvveeeen |onnne (383,286)|......... 526,534 |..cuiiiiiannn [V FOT [V FOU [V O O] oo | et
SPX US C 7405.0 2027~ |EMBEDDED OPTION IN IUL GOLDMAN SACHS

01-20 ooreiiiiiiiien PRODUCTS ...vvveeenenes N/A o Equity/Index [ INTERN ............... W22LROWP2 [HZNBB6KS28 . 01/21/2026 |. 01/20/2027 |......... 21,481]..... 159,066,805]......... 7405.000 ...vvveennnnnn 0]..... (5,848,632)[.......c.uee... 0]..... (3.072,282)[ ...ccunee oo (3,072,232)]...... 2,776,399 [....ooeeennnnnn. O, 0 [0 0] oo | e
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7425.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
12-01 s PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 12/02/2025 |. 12/01/2026 |......... 10,348 |...... 76,833,900 ......... 7425.000 |..... (2,770,677)]..ccvvnnnnnns (V1N PR | AN (998,911)| ... (998,911))...... 1,352,528 [ceuvniiiinnnnns (0N R | FEN [
SPX US C 7430.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
12-14 PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 12/15/2025 |. 12/14/2026 |.......... 4,541 |...... 33,739,630 |......... 7430.000 |..... (1,203,955).c0vunnceennnn (V1N PR | AN (479,089)( .evvnnneen fonnnns (479,089)|......... 595,749 |..ovvvnniinn (0N R | FEN (U R | I Y
SPX US C 7435.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
12-15 PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 12/16/2025 |. 12/15/2026 |......... 11,993 |...... 89,167,955 (......... 7435.000 |..... (2,868,606)].......000vvveee (VN O (N R (1,257, 754) ceevvvnnnn fennnn (1,257, 754)...... 1,564,576 |....ccvvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 7440.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
10 s PRODUCTS ...ovvvennees N/A s Equity/Index |BA ..ooovvvvvnnninnns 21GI19DL770X0HC3ZE78  |. 11/11/2025 |. 11/10/2026 |.......... 7,501 ...... 55,807,440 (......... 7440.000 |..... (1,974,338)[....cccvvnnnnnns (V1N PR | AN [CTRTCYK)) U R (573,473).cuuen 945,746 |..oovvnnnnnn (0N R | FEN (U8 R | I Y
SPX US C 7440.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
{0720 N PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..oovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 02/18/2026 |. 02/17/2027 |........ 16,186 |..... 120,423,840 (......... 7440.000 [covunniivinnnnns 0f.... (4,550,856)]......ccccvnnnn. 0] (2,521,409)] ..cevvnnnnn fennnn (2,521,409)|...... 2,029,447 |.eevvnninne (0N R | FEN (U8 R | I Y
SPX US C 7445.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
1-21 PRODUCTS ...ovvvennees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 01/22/2026 |. 01/21/2027 |.......... 5,890 [...... 43,851,050 ......... 7445.000 [covenniiiinnnnns 0f.... (1,704,566).........c0ceee. 0 o (774,665)( ..evnnnenn fonnenne (774,665)......... 929,901 |.eevvenniiaene (0N R | FEN (U R | I Y
SPX US C 7445.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
03-03 .ooviiiiiieeeeee PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 03/04/2026 |. 03/03/2027 |.......... 4,144 |...... 30,852,080 ......... 7445.000 [covenniiiinnnnns 0f.... (1,130, 317)fcceevviieeen 0 e (685,258)( .evvnneees [onnnns (685,258)|......... 445,060 [......ccvvvnnnnn (0N R | FEN (U8 R | I Y
SPX US C 7450.0 2026- | EMBEDDED OPTION IN UL
12 s PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 11/13/2025 |. 11/12/2026 |.......... 6,352 |...... 47,322,400 |......... 7450.000 |..... (1,664,007)]...cccvnnnnnns (V1N PR | AN (481,157)[ cevvnneens o (481,157)f......... 792,314 | (0N R | FE (U8 R | I Y
SPX US C 7450.0 2026- | EMBEDDED OPTION IN UL
12-03 oo PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 12/04/2025 |. 12/03/2026 |.......... 5,192 |...... 38,680,400 |......... 7450.000 |..... (1,356,670)]...cc0vunnnnnnne (V1N PR | AN [CYZRN )] U R (477,495)|........ 658,166 [.......c0unnnnnn (0N R | FEN (U R | I Y
SPX US C 7460.0 2026- | EMBEDDED OPTION IN UL
12-21 i PRODUCTS ...oevvennnens N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/22/2025 |. 12/21/2026 |.......... 5,194 |...... 38,747,240 {........ 7460.000 |..... (1,240,691)f......ccevnnnnns (V1N PR | AN (533,955)( ..vveeeenn o (533,955)]........ 661,036 [.....ccvvvnnnnne (0N R | FEN (U R | I Y
SPX US C 7465.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-08 v PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/09/2025 |. 12/08/2026 |.......... 9,969 |...... 74,418,585 (......... 7465.000 |..... (2,632,215)).ccvvenecinnn (V1N PR | AN (918,674)| ... (918,674)|...... 1,245,076 |...covvvnnnnnnns (0N R | FEN [
SPX US C 7470.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-04 ..o PRODUCTS ...oevvennnens N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/05/2026 |. 01/04/2027 |......... 12,794 |...... 95,571,180 |........ 7470.000 [..oevvvennnnnnns 0f.... (3,300,852)...0uuevveennnnn 0] (1,411,650)( .eeeneeees |nnee (1,411,650)]...... 1,889,202 [....ccvvvnnnnnne (0N R | FEN (U8 R | I Y
SPX US C 7470.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-23 oo PRODUCTS ...ovvvennees N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 02/24/2026 |. 02/23/2027 |......... 14,000 |..... 104,647,230 (........ 7470.000 [..oevvvennnnnnns 0f.... (3,817,312)f.....ccvvveeeen 0 o (2,114,573)] ceevvvnnns fennnn (2,114,573)f...... 1,702,739 [ (0N R | FEN (U8 R | I Y
SPX US C 7475.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-10 e PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/11/2025 |. 12/10/2026 |.......... 5,172 |...... 38,660,700 |......... 7475.000 |..... (1,249,038)f......ccvvvnnnns (V1N PR | AN (472,008)( ..vvnnneens fonenne (472,008)......... 639,124 |...oovennnne (0N R | FEN (U8 R | I Y
SPX US C 7475.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
02-08 oovvveniieeiiinnnn PRODUCTS ...oevvennnnes N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 02/09/2026 |. 02/08/2027 |.......... 7,424 |...... 55,494,400 |......... 7475.000 [oevenniiiinnnnns 0f.... (2,189,560)(.......c00neeeen 0o (1,022,554)] .eevvvnnnnn fennnn (1,022,554)|...... 1,167,006 |...cvvvnnnnnnnne (0N R | FEN (U R | I Y
SPX US C 7480.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
103 s PRODUCTS ...ovvvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 11/04/2025 |. 11/03/2026 |......... 25,066 |..... 187,493,680 |........ 7480.000 |..... (6,076,500)]...cc0vunnnnnnns (VN O (N R (1,577,857 ceveneeccn | (1,577,857)|...... 2,952,859 [....ccvvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 7480.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1130 e PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 12/01/2025 |. 11/30/2026 |......... 21,072 |..... 157,618,560 |........ 7480.000 |..... (5,158,426)[......cccvnnnnns (VN O (N R (1,742,393)] .eevvvnnnns fennnn (1,742,393)|...... 2,563,804 | (0N R | FEN (U8 R | I Y
SPX US C 7485.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
02-04 oo PRODUCTS ...oevvennnens N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 02/05/2026 |. 02/04/2027 |.......... 5,848 |...... 43,772,280 |......... 7485.000 [cvveniiiinnnnns 0f.... (1,503,521)).ccvvnieiiinnn O s (769,243)] .eevvvnnnn [eunnnns (769,243)|......... 734,217 [oeeieiiiannnnn (0N R | FEN (U8 R | I Y
SPX US C 7485.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
02-19 oo PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 02/20/2026 |. 02/19/2027 |.......... 5,895 [...... 44,124,075]......... 7485.000 [cuvenniivinnnnns 0f.... (1,538,182)[.....cccvvvneen 0 e [RLRTCS)) I (843,235)......... 694,947 |..ovvvnninne (0N R | FEN (U R | I Y
SPX US C 7485.0 2027- | EMBEDDED OPTION IN UL
02-24 oooiiiiiieeees PRODUCTS ...cevvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 02/25/2026 |. 02/24/2027 |.......... 4,390 [...... 32,859,150 |......... 7485.000 [cvveniiiinnnnns 0f.... (1,287,455))..c0vveeiinnnn O s (645,762)( .evvnnneens fonnnns (645,762)|......... 641,693 [....iiviinnnnnn (0N R | FEN (U8 R | I Y
SPX US C 7490.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-12 oo PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 02/13/2026 |. 02/12/2027 |.......... 5,520 |...... 41,344,800 ......... 7490.000 [ovvenniivinnnnns 0f.... (1,370,837)f....cccevveneen 0 | (752,702)[ cevvnneenee o (752,702)|......... 618,134 [...oiiiiinnnnnn (0N R | FEN (U R | I Y
SPX US C 7490.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-02 .ovviiviiieeeee PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiinnnnnns BATYDEB6GKMZ0031MB27  |. 03/03/2026 |. 03/02/2027 |......... 28,772 |..... 215,502,280 ......... L URVVV 0f.... (6,632,521))0vvvneivennnnn 0] (4,321,946)] ..cvvvnnnnn fennnn (4,321,946)|...... 2,310,576 [..euiiieinnnnn (0N R | FEN (U8 R | I Y
SPX US C 7495.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
12-07 e PRODUCTS ...cevvennnees N/A s Equity/Index |BA ...ooovvvrnnniinnens 21GI19DL770X0HC3ZE78  |. 12/08/2025 |. 12/03/2026 |.......... 6,083 ...... 45,592,085]......... 7495.000 |..... (1,555,484)...0uvveeennnnn (V1N PR | AN [EAPARCILY) I R (512,404)|......... 731,002 [ouenniiiiinnnnns (0N R | FEN (U R | I Y
SPX US C 7495.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
12-22 i PRODUCTS ...cevvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/23/2025 |. 12/22/2026 |......... 15,229 |..... 114,141,355 |......... 7495.000 |..... (3,583,841)[....cccevnnnnnns (VN O (N R (1,442,046)] ..eevvnnnnn fonnnn (1,442,046)f...... 1,861,971 |oevveiiie (0N R | FEN (U8 R | I Y
SPX US C 7495.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
[0 < N PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27 | 01/06/2026 |. 01/05/2027 |......... 19,632 |..... 147,141,840 |......... 7495.000 [cuvenniiiinnnnns 0f.... (5,305, 744))..c0uviiiennn. 0] (2,049,549)] ....cevvvns |ovnne (2,049,549)|....... 3,256,196 |..evvvnninnnnns (0N R | FEN (U8 R | I Y
SPX US C 7500.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-27 o PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 10/28/2025 |. 10/27/2026 |........ 10,072 |...... 75,540,000 ........ 7500.000 |..... (2,477, 813)[c..eeeevinnnnns (V1N PR | AN [GLYR )] I (547,238)|...... 1,134,950 [oeenniiinnnnnns (0N R | FEN (U8 R | I Y
SPX US C 7505.0 2027- | EMBEDDED OPTION IN UL
03-04 .ooviiiiiiiieees PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 03/05/2026 |. 03/04/2027 |.......... 4,204 1...... 32,226,470|......... 7505.000 [vvenniivinnnnns 0f.... (1,075,905)[......ccevveeen 0 o (631,682)[ .evvnneens fonnnns (631,682)f......... 444222 ..o (0N R | FEN (U8 R | I Y
SPX US C 7510.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-07 tevveiiiiiiinnnnns PRODUCTS ...eevvennnnnees N/A s Equity/Index |.ooeerrveennnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/08/2026 |. 01/07/2027 |.......... 5,852]...... 43,948,520|........ 7510.000 f...ovvvvnnnnnnns 0f.... (1,497,527).ccvveeeeeennn. O fnnins (596,628)] ..evnneees fonnnns (596,628).......... 900,899 |.....oiviinnnnnn [0 o | Ao Ofiiiiiiiiinn 0] e i
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1 2 3 5 6 7 8 9 10 12 14 16 17 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Unrealized of at Inception
Income Schedule/ Maturity | Number Index Premium Adjusted Valuation Refer- and at
Generation Exhibit Exchange, Counterparty Trade or of Notional Received (Received) Carrying Increase/ Potential ence | Quarter-end
Description or Replicated Identifier or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Value Fair Value | (Decrease) Exposure | Entity (b)
SPX US C 7520.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
10-28 oo PRODUCTS ...oevvennens N/A oo |Equity/Index [.ooeeeeneiiiiinnns 7HBGLXDRUGQFUSRNES7  |. 10/29/2025 |. 10/28/2026 |........ 11,065 83,208,800 |......... 7520.000 |.....(2,852,889)]......00uvvneeen (V1N PR | AN (569,948)] ...uununnnn | (569,948)|...... 1,211,263 [ O e O [ O et O | e
SPX US C 7530.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
12-23 oo PRODUCTS ...ovvvennees N/A s P 0Z3VOSH2G7GRS05BHJ91 |, 12/24/2025 |. 12/23/2026 |.......... 3,871 29,148,630 (......... 7530.000 |....... (898,924)].......c0vvveeen (V1N PR | AN (337, 130)) +eeeeeeee [ (337,130))......... 454,050 |.oevvveneeinien O [ O s O [ O e[ s
SPX US C 7530.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
03-01 v PRODUCTS ...ovvvennnees N/A s e KB1H1DSPRFMYMCUFXTO9  |. 03/02/2026 [. 03/01/2027 |.......... 4,434 33,388,020 ......... FEIURVVV FR | R (1,060,302))...ccvvvveeeenn O o (609,520)( ..eeeeees fevees (609,520).......... 450,783 [oveeeevieneenn O v O [ O e O | e
SPX US C 7535.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-25 . .... | PRODUCTS .. o [NA | Equity/IndeX | e THBGLXDRUGQFUS7RNES7  |. 01/26/2026 |. 01/25/2027 |.......... 3,651 27,510,285(......... 7535.000 |.. (399,762)] ..vvvnnnnnn |oennnn (399,762).........549,133 |..coovvnierinn O e O e O [ O e[ s
SPX US . EMBEDDED Of CANADIAN IMPERIAL
12-1 s PRODUCTS ...ovvvennees A 21GI19DL770X0HC3ZET8  |. 12/12/2025 |. 12/11/2026 |.......... 3,623 27,317,420 (......... 7540.000 (278,295)] .uvvvnnnnnn |oeenns (278,295)|......... LYK YL N 1 AU | AP | AR | [T (U
SPX US C 7540.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
12-28 oo PRODUCTS ...oevvennnees N/A s P 0Z3VO5H2G7GRS05BHJ91  |. 12/30/2025 |. 12/28/2026 |......... 19,440 146,577,600 |......... 7540.000 |.....(4,382,748)]....ccuuunnnnnnn 0 (1,713,003)] ..ceeeeee [ooes (1,713,003)f...... 2,271,393 |eeeeenviennnn O e O [ O e O [ ] e
SPX US C 7540.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
02-03 .ooiiiiiieeeeee PRODUCTS ...ovvvennees N/A s P 0Z3VO5H2G7GRS05BHJ91  |. 02/04/2026 |. 02/03/2027 |.......... 4,011 30,242,940|......... ALYV FRR | (1,060,508).......c0eeeees O funnns [177X)) R R (462,423)|......... 598,086 |.......ccvvvneee O fovevnnnniiniinnn O [ O et O | e
SPX US C 7550.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
[0 1 N PRODUCTS ....evvennens N/A s P 0Z3VO5H2G7GRS05BHJ91  |. 01/20/2026 |. 01/19/2027 |.......... 6,232 47,051,600 |......... FETURVVVN FRR | (1,346,424)[................ O fnnns (628,882)[..eeeeeees [veees (628,882)f......... TAT,542 [ O e O [ O e O | e
SPX US C 7550.0 2027- | EMBEDDED OPTION IN UL
01-22 oo PRODUCTS ...ovvvennees N/A s MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |.01/23/2026 [. 01/22/2027 |.......... 3,652 27,572,600 ......... ETURVLVVN FOR | R (847,301)[.evvvvvvrrrnnnnn 0 | (377,044)[ oo | (377,044)......... 470,257 [eueeviviinnen O e O [ O et O | e
SPX US C 7550.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
02-26 .oovvvvniieeens PRODUCTS ...oevvennnees N/A s P 0Z3VOSH2G7GRS05BHJ91  |. 02/27/2026 |. 02/26/2027 |.......... 5,161 38,965,550 |......... FETURVVVN FRR | (1,220,886)]......ccevveeen O e (668,193)[..eeeeeees [evees (668,193)f......... 852,694 |..evvveieenin O [ O s O [ O e[ s
SPX US C 7555.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
12-28 oo PRODUCTS ...ovvvennees N/A s 0 e GSGSEF7VJP5I70UKS573  |. 12/29/2025 |. 12/28/2026 |.......... 9,198 69,490,890 ......... 7555.000 [.....(2,041,128)]...cc0vvnnnnnnnn (V1N PR | AN (779,484) oo | (779,484)|...... 1,064,563 [oonnneivvinnnenn O v O [ O et O | e
SPX US C 7560.0 2027- | EMBEDDED OPTION IN UL
{07220 [V N PRODUCTS ...oevvennnens N/A s MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 02/11/2026 [. 02/10/2027 |.......... 3,637 27,495,720 |........ 7560.000 ....ccvvvnneenn 0 e (1,007,304))..cccvvvveeennn O s (419,264)] ..evvnnnnnn |oennnn (419,264)|......... 588,039 [ovnuvvviennenn O v O [ O et O | e
SPX US C 7565.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
01-26 .oovviiiieiiinnns PRODUCTS ...ovvvennees N/A s N KB1H1DSPRFMYMCUFXTO9  |. 01/27/2026 |. 01/26/2027 |.......... 9,100 68,841,500 |......... 7565.000 [..eeunrevennnnnn 0] (2,356,900)].......cceeeeee O funnnns (934,377)] e | (934,377)|...... 1,422,523 |.oevvveeneeen O [ O e O [ O e | s
SPX US C 7570.0 2027- | EMBEDDED OPTION IN UL
01-15 Lo PRODUCTS ...ovvvennnees N/A s SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06 |. 01/16/2026 |. 01/15/2027 |.......... 4,068 30,794,760 |........ 7570.000 [.ooevvviennneen 0 e (982, 137)[.vvvvvvvvvnnnnn 0 | (378,910) .eeeeeee [ (378,910)f......... 603,227 [oeneeveviennnnn O e O [ O et O | e
SPX US C 7570.0 2027- | EMBEDDED OPTION IN UL
02-09 .ooviviieees PRODUCTS ...oevvennnnes N/A s SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 02/10/2026 |. 02/09/2027 |.......... 9,010 68,205,700 |........ 7570.000 [...oevvvvnneenn 0 e (2,328,99)| (1,009, 126)] ........... |- (1,009, 126)|...... 1,319,869 [..ovvvvvneeee O e O e O [ O e[ s
SPX US C 7575.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 PRODUCTS ...ovvvennnees N/A s YO i G5GSEF7VJP5170UK5573 | 01/07/2026 |.01/06/2027 |.......... 3,708 28,088,100 |......... 7575.000 |evvenriiennnnn O s (889,549)................ 0| (318,400)( .oeeeeeeas [ (318,400)f......... 571,150 [oueeviiiiineen O e O [ O et O | e
SPX US C 7575.0 2027~ |EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
01-14 oo PRODUCTS ..o N/A covveeenn |EqUity/Index [ ooveveeeereeeiiennne 7HBGLXDRUGOFUS7RNES7 | 01/15/2026 |. 01/14/2027 |.......... 5,723 43,351,725 ]......... 7575.000 [+vovvevverrinns O [onne (1,440,536).....vvcvrrens O [ (520, 118)] . v.vcvves fernne (520,116)].......... 920,420 ovovvveieees O [ O oo O e O | e | e
SPX US C 7580.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-02 oovviiiiieeeeee PRODUCTS ...oevvennnens N/A s e KB1H1DSPRFMYMCUFXTO09  |. 02/03/2026 |. 02/02/2027 |........ 16,771 127,124,180 |........ 7580.000 [....ccvvvnneenn 0 e (4,398,362) (1,748,760)( +evvvveens fonnnn (1,748,760)|...... 2,649,602 |.....oovevvinnnn O foeniiiiiiin O e O e O [ | e
SPX US C 7590.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
01-11 s PRODUCTS ...oevvennnees N/A s e KB1H1DSPRFMYMCUFXTO9  |. 01/12/2026 |.01/11/2027 |.......... 6,334 48,075,060 |......... A URVVVN FORR | (1,499,765)[.........ccc.... O funnns (542,476)] .nvvnnnnnn |oeennn (542,476)|......... 957,289 |..evvveeeeeennn O [ O e O [ O e[
SPX US C 7600.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
01-12 Lo PRODUCTS ...cevvennnens N/A s INTERN oovveee W22LROWP2|HZNBBBKS28  |. 01/13/2026 |. 01/12/2027 |.......... 8,134 61,818,400 |........ 7600.000 |.....ccvvneeenn 0 e (1,985,509)[.........cceeee. O funnnns (683,589)(..cceeeees [eees (683,589)|....... 1,301,920 [oovvvvveieee O i O e O [ O e | s
SPX US C 7605.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
01-28 oovvviiiieiiinnes PRODUCTS ...oevvennnees N/A s P 0Z3VO5H2G7GRS05BHJ91  |. 01/29/2026 |. 01/28/2027 |........ 11,751 89,366,355 |........ 7605.000 [.....cevvnneenn 0 e (2,916,951) (1,112,750)| .o o (1,112,750)]...... 1,804,201 [ O i O e O [ O e[ s
SPX US C 7620.0 2027- | EMBEDDED OPTION IN UL
01-27 tivvviiiiiiiinnnns PRODUCTS ...eevvvnnnnnens N/A Lot SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06 |. 01/28/2026 |. 01/27/2027 |.......... 5,589 42,588,180]........ 7620.000 f.....ccevnenenn 0. (1,385,569)]................ 0 |....... (506,296)] ..oeeeeeee |oveees (506,296)......... 879,273 |.evvvviinee 0 e O O O | i
0649999999. Subtotal - written options - hedging other - call options and warrants (100,303,316 0 (278.841,723) (278,841,723)) 265,646, 154 0 0 0 0 XXX XXX
0709999999. Subtotal - written options - hedging other (100,303,316 0 (278.841,723) (278,841,723)) 265,646, 154 0 0 0 0 XXX XXX
0779999999. Subtotal - written options - replications 0 0 0 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - written options - income generation 0 0 0 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - written options - other 0 0 0 0 0 0 0 0 0 XXX XXX
0929999999. Total written options - call options and warrants (100,303,316 0 (278.841,723) (278,841,723)) 265,646, 154 0 0 0 0 XXX XXX
0939999999. Total written options - put options 0 0 0 0 0 0 0 0 0 XXX XXX
0949999999. Total written options - caps 0 0 0 0 0 0 0 0 0 XXX XXX
0959999999. Total written options - floors 0 0 0 0 0 0 0 0 0 XXX XXX
0969999999. Total written options - collars 0 0 0 0 0 0 0 0 0 XXX XXX
0979999999. Total written options - other 0 0 0 0 0 0 0 0 0 XXX XXX
0989999999. Total written options (100,303,316) 0] (278,841,723) (278,841,723) 265,646, 154 0 0 0 o] XXX XXX
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
1049999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1109999999. Subtotal - swaps - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS_USD_PAY_0.590_REC_
UsD
SOFRRATE_8/10/2020_8/1 Interest (0 .59 /
0/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 08/10/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 1,423,307 |..... 32,413,560 |..ceevvnnnn |oveee 32,413,560 |....... (221,340).ccvvveneaenns [ [V R 0f..... 2,144,819 [ oovveiiis | e
IRS_USD_PAY_0.612_REC_
UsD
SOFRRATE_8/3/2020_8/3/ Interest (0 612/
2032_LCHC wevveen INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 08/03/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 1,413,930 |..... 32,109,260 [...eueeee [nnne 32,109,260 |....... (211,310 [ [V R 0f..... 2,141,586 | cooeneenn | e
IRS_USD_PAY_0.650_REC_
UsD
SOFRRATE_7/24/2020_7/2 Interest (0 .650 /
6/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/26/2032 |............... 0f.... 126,400,000 |(SOF1+26.161)  [.....eevvvvnnnns [ 0f..... 1,039,342 |..... 23,522,408 |...ccevvnnn o 23,522,408 |....... (144,981))......ccvvvnnnns [ [V R 0f..... 1,589,581 | covevveis | e
IRS_USD_PAY_0.708_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0 .708 /
8/2027_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2027 |............... 0f.... 129,800,000 |(SOF1+26.161)  [....ceevvevennns [ 0f..... 1,048,320 |...... 6,811,774 |.cccceeniis | 6,811,774 |....... (175,619)[....eeviinnnnns [ [V R (U R 843,803 [ ..ovevniin | i
IRS_USD_PAY_0.798_REC_
UsD
SOFRRATE_7/14/2020_7/1 Interest (0 7198 /
4/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/14/2050 |............... 0f..... 72,500,000 |(SOF1+26.161)  [...evrvvrnnnnns [ [V . 569,233 |..... 40,593,910 |...ccevvnns |oenee 40,593,910 |....... (543,823)...cvvvnninnns [ [V R 0f..... 1,787,096 [ oeovevnves| i
IRS_USD_PAY_0.812_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest ..812/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 |(SOF1+26.161)  [....ccvvvnnnnnns [ [V . 547,222 |..... 38,907,540 [..eunneens [nnne 38,907,540 |....... (522,620)]...0vvunnnnnns [ [V R 0f..... 1,719,920 | coveviiin | ceiiiies
IRS_USD_PAY_0.815_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest ....815/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 A61) [ [ [V . 546,697 |..... 38,875,480 [....coeeee [ 38,875,480 |....... (522,410)).ccvvvenninns [ [V R 0f..... 1,719,920 | coveviiis | ceniiies
IRS_USD_PAY_0.9548_REC
_UsD
SOFRRATE_10/23/2020_10 Interest .. .955 /
/25/2032_LCH.C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/25/2032 |............... 0f.... 126,100,000 A61) [ [ [V 940,702 |..... 22,149,213 | oo | 22,149,213 |......... (67,842)[.....ccevnnnnnne [ [V R 0f..... 1,616,755 | coeevvenis | ceniies
IRS_USD_PAY_0.969_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0 969 /
9/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/09/2030 |......eevnnnnn. 0f..... 92,100,000 |(SOF1+26.161)  [...euvevvrnnnnns [ 0fens 683,744 |..... 11,538,012 [.eeeeeeenn | 11,538,012 |.......... (3,960))..uneeiinnnnns [ [V R (U R 997,904 | coeviiiiii| e
IRS_USD_PAY_1.074_REC_
UsD
SOFRRATE_10/23/2020_10 Interest (0| 1.074 /
/23/2035_LCH.C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2035 |............... 0f.... 102,600,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0fennns 734,818 |..... 25,018,497 [..eueeeeeen | 25,018,497 |....... (221,616)[....ceevennnnn [ [V R 0f..... 1,586,976 | coevvennn | ceieies
IRS_USD_PAY_1.26684_RE
C_USD
SOFRRATE_10/23/2020_10 Interest (0| 1.267 /
/24/2050_LCH_C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/24/2050 |............... 0f..... 70,600,000 |(SOF1+26.161)  [.....cevvnnnnnns [ [V . 471,599 |..... 34,673,849 |.......eeet o 34,673,849 |....... (493,706)[.......ccvvnnnns [ [V R 0f..... 1,750,238
IRS_USD_PAY_1.441_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0| 1.441 /
8/2050_LCH_C .......... | INTEREST RATE ... . |Rate... F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2050 |.... 46,700,000 ((SOF1+26.161) ...291,591 |..... 21,741,045 [ .oeeeeeccn | 21,741,045 |....... (317,233)|. 0 O e O 1,160,635
IRS_USD_PAY_1.5587_REC
U
SOFRRATE_1/11/2021_1/1 Interest (0 | 1.559 /
1/2051_LCH C .......... | INTEREST RATE ... . |Rate... F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 01/11/2051 59,600,000 |(SOF1+26.161) ...354,581]..... 26,715,879 | ..o [ 26,715,879 [....... (397,472)). L0 O O 1,484,028
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_1.56111_RE
C_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.561 /
1/2051_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2051 |......eveennen. 0f..... 79,200,000 |(SOF1+26.161)  [...evvrvvrnnnnns [ [V - 470,711 |..... 35,472,09 |....cevvvnn |onee 35,472,0% |....... (527, 947).cevvneennnnns [ [V R 0f..... 1,972,064 | covvveenin | e
IRS_USD_PAY_3.774_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2044 |............... 0f.... 107,200,000 [.3.774 / (SOF1) [..cevvvvnnnnnnns [ [V . (16,924)|...... 4,972,579 | coevvrinn [ 4,972,579 |......... (68,822)[.....cccvnnnnnne [ [V R 0f..... 2,263,474  ovviniiis | e
IRS_USD_PAY_3.7777_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2044 |............... 0f..... 57,200,000 (.3.778 / (SOF1) |.eeeeeeeeennnns [ [V . (9,559)...... 2,626,338 | ...cevvunnn feunnnn 2,626,338 |......... (36,379)]cvvneeinnnnns [ [V R 0f..... 1,207,749 | coveveiiis | e
IRS_USD_PAY_3.7865_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f.... 131,400,000 |.3.787 / (SOF1) [cvvurivirnnnnns [ [V . (24,850)...... 2,784,235 | .coveninn [ennnnn 2,784,235 |.......... 257,018 [o.enniiiiinnnnns [ [V R 0f..... 2,353,069 | .oooevnnnn| s
IRS_USD_PAY_3.78687_RE
C_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 61,300,000 (.3.787 / (SOF1) |..eeeeeeennnns [ [V - (11,650)]...... 1,296,618 [....ccceens o 1,296,618 |......... 120,025 [...oovvvennnnnns [ [V R 0f..... 1,007,741 | ooeeeiin | e
IRS_USD_PAY_3.7875_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 87,700,000 .3.788 / (SOF1) [ceevvvrrvrnnnnns [ [V - (16,805)|...... 1,849,505 [.oeveneens [ 1,849,505 |........ 171,804 |.oovveene [ [V R 0f..... 1,570,503 | weveeeiin | e
IRS_USD_PAY_3.788_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 70,100,000 .3.788 / (SOF1) [ceevvvvvvrnnnnns [ [V . (13,520)f...... 1,474,764 | ..eeeeeiis | 1,474,764 |......... 137,396 [.ooovviiinnnnns [ [V R 0f..... 1,255,328 | covvveenn | e
IRS_USD_PAY_3.78893_RE
C_USD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 55,200,000 (.3.789 / (SOF1) [..ccvvvvvnnnnnns [ [V - (10,775)...... 1,156,109 [..oeeeenns o 1,156,109 |......... 108,302 [.ovvvvvnnnnnns [ [V R (U R 988,504 [ .ooeeieis | e
IRS_USD_REC_0.5848_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest ....585 /
/12/2026_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/12/2026 |............... 0f.... 225,000,000 [(SOF1+26.161)  |.eevvvnnnnnnne [ 0].... (1,886,723)..... (4,666,500)(.....cccees |nnne (4,666,500)|...... 1,385,775 [.coevieiinnns [ [V R (U R 885,239 | .ooeeiiiit| e
IRS_USD_REC_0.58799_PA
Y_USD
SOFRRATE_5/18/2020_5/2 Interest (0 .588 /
0/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/20/2030 |......evvnnn... 0f.... 151,300,000 |(SOF1+26.161)  [.....cevvvvnnnns [ 0].... (1,267,514)|... (18,954,108)| ........... ... (18,954,108)f......... 133,598 |.ovveniiiiinnnnn [ [V R 0f..... 1,639,199 [ cveeiis | e
IRS_USD_REC_0.6155_PAY
_UsD
SOFRRATE_5/15/2020_5/1 Interest (0 .616 /
5/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/15/2030 |......evvnnnnn. 0f.... 200,000,000 |(SOF1+26.161)  [....cevvvrennnns [ 0].... (1,661,740)[... (24,766,400 ........... ... (24,766,400)........ 163,600 |..evvvennnnne [ [V PR 0f..... 2,031,263 | coeeeennin | s
IRS_USD_REC_0.6408_PAY
_UsD
SOFRRATE_5/12/2020_5/1 Interest (0 641/
3/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |......evvnnnnn. 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0].... (1,236,815))... (18,407,400) ... .. (18,407,400)f......... 113,550 [oooviviiinnnnnns [ [V PR 0f..... 1,522,435
IRS_USD_REC_0.64738_PA
Y_USD
SOFRRATE_5/13/2020_5/1 Interest (0 647 /
3/2030_LCH_C .......... | INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |.......00reenn O o 200,000,000 [(SOF1+26.161) L0 (1,645,800)|....(24,493,400)] ... ...(24,493,400)f.........148,200 |......oevveeenn O [ O i O s 2,029,913
IRS_USD_REC_0.6781_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest (0 .678 /
/12/2027_LCH_C ........ | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 11/12/2027 |...............0[..... 225,000,000 |(SOF1+26. 161) O (1,834,242)[.... (11,455,650)] ... .. (11,455,650)f.........352,800 |......oooeveeee O feeiiiininnn O v O s 1,431,528
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Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
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Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_0.767_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest (0 767 /
/13/2028_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2028 |............... 0f.... 225,000,000 [(SOF1+26.161)  |.eevvvunnennns [ 0].... (1,784,235)|... (17,338,050)] ........... ... (17,338,050).......... 96,975 |.evvvnniiienns [ [V R 0f..... 1,822,589 [ covveeenn | e
IRS_USD_REC_0.83614_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0 .83 /
/23/2030_LCH_C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2030 |.......evnnn... 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0].... (1,163,492)|... (19,115,100)] ........... ... (19,115,100).......... 52,500 |.eevvnnniiiinnns [ [V R 0f..... 1,602,812 woeeeeeis | e
IRS_USD_REC_0.83809_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0 .838 /
/23/2030_LCH_C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2030 |.......evnnn.n. 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvnnnnnns [ 0].... (1,162,761)[... (19,102,800 ........... ... (19,102,800).......... 51,900 [ouniiiviinnnnns [ [V R 0f..... 1,602,812 woeeeeein | e
IRS_USD_REC_0.855_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest (0 .855 /
/13/2029_LCH C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2029 |............... 0f.... 225,000,000 [(SOF1+26.161)  |..evvvunnennne [ 0].... (1,734,735)|... (22,806,900)]........... ... (22,806,900).......... L3 R VN O [ [V R 0f..... 2,141,835 | woeeeeii | s
IRS_USD_REC_0.8605_PAY
_UsD
SOFRRATE_5/13/2020_5/1 Interest (0 .861 /
4/2040_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ [V IO (769,620)... (37,444,600, ........... ... (37,444,600)f......... 496,200 [...oneeviinnnnnn [ [V R 0f..... 1,879,505 | wovvveeis | e
IRS_USD_REC_0.87916_PA
Y_USD
SOFRRATE_5/14/2020_5/1 Interest (0 879 /
4/2040_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnnnns [ [V IO (765,110)... (37,243,200 ........... ... (37,243,200)f......... 492,600 [....evvvinnnnnn [ [V R 0f..... 1,879,505 | wovvveeens | e
IRS_USD_REC_0.9825_PAY
SOFRRATE_6/5/2020_6/5/ Interest ....983 7/
2040 LCHC .....cove INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 06/05/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnnnns [ [V IO (738,960)... (36,264,200 ........... ... (36,264,200)f......... 473,500 [ovenniiiiinnnnnn [ [V R 0f..... 1,883,509 [ covvveeiin | e
IRS_USD_REC_1.0439_PAY
_UsD
SOFRRATE_1/11/2021_1/1 Interest ..1.044 /
3/2031_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 01/13/2031 |.........en..e. 0f.... 155,000,000 |(SOF1+26.161)  [.....eevvvvnnnnn [ 0].... (1,121,634)|....(19,302,925)| ........... ....(19,302,925)f......... (19,085)[.....ccvvnnnnnne [ [V R 0f..... 1,696,486 | .oovvvvnn | cenniiiiiees
IRS_USD_REC_1.19434_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0| 1.1% /
/23/2040_LCH.C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnenns [ [V IO (686, 112)... (34,769,600 ........... ... (34,769,600)f......... 445,400 |...ovvennnnnnne [ [V R 0f..... 1,908,883 | .evveeveen| ceriieeeieiinns
IRS_USD_REC_1.231_PAY_
UsD
SOFRRATE_12/8/2020_12/ Interest (0| 1.231 /
10/2035_LCH C ......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/10/2035 |............... 0f..... 84,500,000 |(SOF1+26.161)  [...uvevvrnnnnns [ [V IO (571,974)]... (19,809,589)] ........... ... (19,809,589)......... 161,395 [ [ [V R 0f..... 1,316,962 | covvveein| eeeeeeis
IRS_USD_REC_1.33082_PA
Y_USD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.331 /
1/2036_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2036 |............... 0f.... 142,000,000 |(SOF1+26.161)  [.....cevvvvnnnns [ [V IO (925,705)|... (32,432,800)]........... ... (32,432,800)f......... 249,494 |.....covnnnnnnns [ [V PR 0f..... 2,221,408 | coeeeeii | s
IRS_USD_REC_3.6153_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |............... 0f..... 83,200,000.3.615 / (SOF1) [cevuurvvrnnnnns [ [V . (19,875)f..... (7,379,757 ) eveneaecn | (7,379,787)|......... 428,230 |..evvennns [ [V PR 0f..... 2,195,118
IRS_USD_REC_3.6199_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCH_C .......... | INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |.... 44,400,000 |.3.620 / (SOF1) |.. .. (10,09)..... (3,904,447) .eevvvnnnnn fennnn (3,904,447)).........228,349 [...oovvvvneee O e O e O s 1,171,433
IRS_USD_REC_3.70094_PA
Y_USD
SOFRRATE_1/24/2024_1/2 Interest
5/2049 LCH C .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 01/22/2024 |. 01/25/2049 |.... 43,300,000.3.701 / (SOF1) |.. (3,040,353)] .cevvvnnnnn fonnnn (3,040,353)|..........136,222 [......oeeeee . O )i O i O s 1,034,643
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Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
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IRS_USD_REC_3.702_PAY_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCH C .o INTEREST RATE ......... 77— Rate........... LOH v F226TOH6YDEXJB17KS62 |, 01/22/2024 |. 01/25/2049 ..o 0l 92,800,000 [.3.702 / (SOF1) [oveuveviueee (1) (L (2,054).....(6,501,475)( ccvevenen |ovee (6,501,475)|........ 291,763 |ovveerrnne (L] (L 0l..... 2,217,432 | coeeeei | e
IRS_USD_REC_3.7022_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCH C .o INTEREST RATE ......... 77— Rate........... LOH v F226TOH6YDEXJB17KS62 . 01/22/2024 |. 01/25/2049 ... 0l 49,500,000 .3.702 / (SOF1) |-vvvevrreenee. (1) (L (1,071)|......(3,466,436)| ..cveevens [onn. (3,466,436)|......... 155,628 [....veveeeen. (L] (L 0l..... 1,182,790 | ovveveren| e
IRS_USD_REC_3.703_PAY_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049 LCH C . .. | INTEREST RATE ......... N/A ... Rate... F226TOHBYD6XJB17KS62 |. 01/22/2024 |. 01/25/2049 |.... 61,900,000.3.703 / (SOF1) |.... .. (1,215)]..... (4,327,429)] ..ooevennn | (4,327,429)|..........194,614 |.. T 1,479,085 | coeevvennn | ceiiiiiiiianns
1119999999. Subtotal - swaps - hedging other - interest rate 0 0] (10,560,842) (20,290,448) XXX (20,290, 448) 2,591,868 0 0 0 71,927,347 XXX XXX
1169999999. Subtotal - swaps - hedging other 0 0] (10,560,842) (20,290,448) XXX (20,290, 448) 2,591,868 0 0 0 71,927,347 XXX XXX
1229999999. Subtotal - swaps - replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - swaps - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - swaps - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1359999999. Total swaps - interest rate 0 0] (10,560,842) (20,290,448) XXX (20,290, 448) 2,591,868 0 0 0 71,927,347 XXX XXX
1369999999. Total swaps - credit default 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1379999999. Total swaps - foreign exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total swaps - total return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total swaps - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1409999999. Total swaps 0 0 (10,560,842)]  (20,290,448) XXX (20,290, 448) 2,591,868 0 0 0 71,927,347 XXX XXX
1479999999. Subtotal - forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - hedging other 266,757,714 116,247,795 (10,560,842)] 352,615,511 | XXX 352,615,511 (80,849,384) 0 0 0 71,927,347 XXX XXX
1719999999. Subtotal - replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - adjustments for SSAP No. 108 derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 266,757,714 116,247,795 (10,560,842)] 352,615,511 XXX 352,615,511 (80,849,384) 0 0 0 71,927,347 XXX XXX

Code

Description of Hedged Risk(s)

@) |
[

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

(o) |
[
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2
Number
Ticker of

Symbol | Contracts

Notional
Amount

Description

Description
of ltem(s)
Hedged,
Used for

Income

Generation

or Replicated

6 7
Type(s)

Schedule/ of
Exhibit Risk(s)

Identifier (a)

Date of
Maturity
or
Expira-
tion

9

10

Trade

11

Transac-
tion
Price

12

Reporting
Date

13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Variation Hedge
Gain Margin Effectiveness
(Loss) Used | Cumulative Gain at
Book/ to Adjust | Variation (Loss) Inception
Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
air Value Value Margin Margin Item Hedges Year Exposure (b) Point

1759999999 - Totals

nning

Cas Balance

Cumulative
Cash Change

Ending
Cash Balance
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 0 0 0 0 0 0

BANK OF AMERICA, N.A .... ... BATYDEB6GKMZOO31MB27 . |..........Y. Y . 28,590,000 |.... .. 52,372,579 ..(17,667,784)|.... 6,114,795 |... .. 52,372,579 (17,667,784)|.... 6,114,795 |...

BARCLAYS BANK NEW YO . G5GSEF7VJP5170UK5573 . |. . 14,350,000 |. 42,535,284 |.. (18,634,071)). .9,551,213 42,535,284 .. (18,634,071)]. .9,551,213

CANADIAN IMPERIAL BA . 21GI19DL770X0HC3ZET8 . |. . 19,650,000 |. 43,958,552 |.. (21,674,196)). .2,634,356 43,958,552 (21,674,196)). .2,634,356

FX-BNP PARIBAS SA, P .... 5493001/CGB70D06XZS54 . ...2,240,000 |.... ..4,682,486 ... (2,151,743)|.... ... 290,743 |... ..4,682,486 ....(2,151,743)].... ... 290,743 |..

GOLDMAN SACHS INTERN . ... W22LROWP2IHZNBBEKS28 . . 43,950,000 |.... .. 93,121,174 .. (42,448,029)].... 6,723,145 |... .. 93,121,174 (42,448,029)].... .6,723,145 |..

JP MORGAN CHASE BK, . THBGLXDRUGQFUS7RNES7 . |. . 25,480,539 |. 44,264,331 |.. (16,744,539)/. .2,039,253 44,264,331 .. (16,744,539)]. .2,039,253

MORGAN STANLEY ...... 17331LVCZKOKX5T7XV54 . |. . 30,490,000 |[. 62,916,986 |.. (28,633,206) . .3,793,780 62,916,986 .. (28,633,206)|. .3,793,780

NOMURA GLOBAL FINL P . 0Z3V05H2G7GRS05BHJ91 . . 38,579,029 |[. 71,619,607 |.. (27,017,281)). .6,023,297 71,619,607 .. (27,017,281)|. .6,023,297

ROYAL BANK OF CANADA . ES7IP3U3RHIGC71XBU11 . . 19,660,000 |[. 144,343,455 |.. (22,039,672) . .2,643,783 .44 343,455 .. (22,039,672)]. .2,643,783

SOCIETE GENERALE . 969500J2159Z7YL30D96 . |. . 25,330,000 |[. 30,074,259 |.. (17,378,023) |+ eeeeeens 0 30,074,259 L (17,878,023) .o 0

SUNTRUST BANK .. 1YDOJBGJWYITBXKCSX06 . |. .. 6,920,000 |[. 12,473,332 |.. . (4,088,608)|. 1,464,724 12,473,332 .. (4,088,608)]. 1,464,724

WELLS FARGO BANK, N. . ... KB1H1DSPRFMYMCUFXT09 . 77,949,917 |.... ..(60,364,572) .... 11,071,143 |... .. 11,071,143 |...
L0 e PP PPPPN 0 (45,000,000) . ceevvnniiiinnnniiiiinnnnns [0 [ PP PTTIIN [0 0

0299999999. Total NAIC 1 Designation 333,189,485 651,747,677 (323,841,724) 52,350,232 651,747,677 (278,841,724) 52,350,232 0 0
0899999999. Aggregate sum of central clearinghouses (excluding exchange traded) 0 406,702,669 (426,993, 118) 0 406,702,669 (426,993, 118) 0 71,927,344 51,636,895

0999999999 - Gross totals

333,189,485

1,058,450, 346

(750,834,842)

52,350,232

1,058,450, 346

(705,834,842)

52,350,232

71,927,344

51,636,895

1. Offset per SSAP No. 64

0

0

2. Net after right of offset per SSAP No. 64

1,058,450, 346

(750,834,842)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
F226TOH6YD6XJB17KS62 .. | Cash... 000000-00-0 .. CASHUSD .. . 14,884,234 |... .. 14,884,234 |... .. 14,884,234 |...
SOCIETE GENERALE . 969500J2189Z7YL30D9%6 .. | Cash... 000000-00-0 .. CASHUSD .. . 13,910,000 |... .. 13,910,000 |... .. 13,910,000
LCH . F226TOH6YD6XJB17KS62 .. | Cash... 000000-00-0 .. CASHUSD .. . 23,985,848 |... .. 23,985,848 |... .. 23,985,848

0199999999 - Total

52,780,082

52,780,082

52,780,082 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
FX-BNP PARIBAS SA, P .. 549300CGB70D06XZS54 .. 000000-00-0 .. CASHUSD .. .2,240,000 |... .2,240,000 |...
LCH ... F226TOH6YD6XJB17KS62 .. 000000-00-0 CASHUSD 165,270 ... 165,270
ROYAL BANK OF CANADA . ES7IP3U3RHIGC71XBU11 .. 000000-00-0 CASHUSD . 19,660,000 .. 19,660,000
BANK OF AMERICA, N.A . . BATYDEB6GKMZ0031MB27 . 000000-00-0 .. CASHUSD ..
MORGAN STANLEY ... |T331LVCZKQKXST7XVS4 .. 000000-00-0 .. CASHUSD ..
CANADIAN IMPERIAL BA . . 2IGI19DL770X0HC3ZETS .. 000000-00-0 .. CASHUSD ..
SOCIETE GENERALE 969500J2189Z7YL30D96 .. 000000-00-0 .. CASHUSD ..
GOLDMAN SACHS INTERN .. . W22LROIP2IHZNBBBK528 .. 000000-00-0 .. CASHUSD .. . .
BARCLAYS BANK NEW YO . . G5GSEF7VJPSI70UK5573 .. 000000-00-0 .. CASHUSD .. . 14,350,000 |... . .
SUNTRUST BANK JJKC32MCHIDI 71265206 .. 000000-00-0 .. CASHUSD .. ....6,920,000 |... o
NOMURA GLOBAL FINL P .. 0Z3VO05H2G7GRS05BHJ91 .. [ Treasury. . |912810-RU-4 ... UNITED STATES TREASURY NOTE/BOND ... . .. 52,662,000 |... ... 11/15/2046 ... |.
JP MORGAN CHASE BK, THBGLXDRUGQFUS7RNESY .. | Treasury. 912810-TR-9 UNITED STATES TREASURY NOTE/BOND . . 21,047,436 .. 26,184,000 ... 05/15/2053 ..
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. 912810-UP-1 UNITED STATES TREASURY NOTE/BOND . . 77,949,917 .. 81,370,000 ... 11/15/2055 ..
JP MORGAN CHASE BK, ... THBGLXDRUGQFUS7RNESY .. [ Treasury. . [91282C-AE-1 ... UNITED STATES TREASURY NOTE/BOND ... .4,433,103 |... .5,104,000 |... ... 08/15/2030 ... [.

0299999999 - Total

333,354,755

356,665,270

XXX




STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BANK OF NEW YORK ........cccoveunne New York, NY .o | 1..0.000 | O o 0 6,871,563 |............ 5,412,870 |.......... 13,975,213 |..
JP Morgan Chase ...................... Springfield, IL .o oo .0.000 | O [ 0 e 1,103,143 |............ 1,002,336 |............ 1,315,216 |..
FHLB o Pittsburgh, PA oo o ...0.000
Northern Trust Bank . Chicago, IL ......... ..0.000 |..
PNC Bank ........oocoovevvevererernnn Philadelphia, PA .o || ..0.000
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (see

instructions) - open depositories XXX XXX 0 0 0 0 0
0199999. Totals - open depositories XXX XXX 0 0 5,409,506 2,808,041 14,782,133
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (see

instructions) - suspended depositories XXX XXX 0 0 0 0 0
0299999. Totals - suspended depositories XXX XXX 0 0 0 0 0
0399999. Total cash on deposit XXX XXX 0 0 5,409,506 2,808,041 14,782,133
0499999. Cash in company's office XXX XXX XXX XXX 0 0 0

0599999. Total

5,409,506

2,808,041

14,782,133

E13
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STATEMENT AS OF MARCH 31, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)

0

0499999999. Total - issuer credit obligations (affiliated)

0

0509999999. Total - issuer credit obligations

0

o|o|e

o|o|e

381410-27-3 ....... GLDMN SCHS FIN SQ GV-FST
09248U-70-0 ....... BLACKROCK FEDFUND

B R 03/31/2026
[ AT 03/31/2026

121,765,613
.............................. 21,769,453

8309999999. Subtotal - all other money market mutual funds

143,535,066

8589999999. Total cash equivalents (unaffiliated)

143,535,066

0

ol|o|o

8599999999. Total cash equivalents (affiliated)

143,535,066
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